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By STAFF WRITER 
YORK.—Nelson 4 
nator of Inter-American At. a 
-gards South America as the © 
foreign market potential © 
le immediately after-the War, | 
1e whole foreign trade Probe | 
raised one important query: 
‘he backlog of demand being 
ip during the war, he esij. 
that American ind 
require six or sever years 
speed production. 
ng that period,.would Amer. | 
\dustry devote its entire a:. 
to the domestic market ang | 
» equally insistent demand of § 
-ountries for American goods 7% 
wait? ; 
> American firms, Mr, Rocke. 
said, had already adopted a | 
whereby a certain percents | 
their production would be se | 
for foreign trade, no matter 4 
lamorous the home demand. % 
1e urged, was what all busi. 
ould do, both to give meaning 
good neighbor policy and io 
in standing in foreign mare 
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The Nation’s Business 


Meet Charts Course; 
Tests Our Sincerity 


This week representatives of 44 members of the United Nations 
gather at Atlantic City for the most important United Nations meet- 
ing yet held. It is the Relief and Rehabilitation Administration 
Conference. The meeting is of utmost significance for three reasons. 

1. Out of it will come the first operating organization of the 
United Nations, implementing the principles of international co- 
operation set forth in the Atlantic Charter and at Moscow. 

2. To be faced and settled is the terribly difficult administrative 
job of supplying relief and working out the rehabilitation of nations 
which have suffered demolition, exhaustion and worse. 

3. In some sespects most important, the Atlantic City meeting 
will be a testing ground for a whole new set of concepts for interna- 
tional living; will, probably, do a lot to determine the lines along 
which the machinery of continued international collaboration will 
be built. : 

President Roosevelt described the earlier Urfited Nations food 
conference at Hot Springs merely as “housebreaking” top-flight 
U. N. representatives for the difficult job of living and working to- 
gether in the postwar world. 

Successful as that conference was, its job was largely discussion 
and the passing of resolutions. 


Atlantic City has to get down to blueprinting a job to be done, 
people. 4 and getting action now to prepare for the task ahead. It is full of 
ger credits must be arranged, | political, economic and social pitfalls. It will test to the utmost the 
d. 4 ingenuity, goodwill, commonsense and patience of the participants. 
oster import trade from South What has to be proved at Atlantic City is that all the fine talk 
ca, he said that experiments about postwar co-operation is more than fine talk. 


ow unmder way to grow in 
BUILDING FROM THE BOTTOM UP 


America a dozen of the big 4 

ie raw materials, foods, etc, 

. formerly were brought from | . 

ir East. Within a few hundred — What machinery of postwar collaboration between nations are 

of the U. S. border many big we going to have? 

could be grown: which tradi« With the League of Nations, we started building an international 

ly have been shipped more body from the skies down, This time we are building from the 

12,000 miles. ground up. We have one United Nations’ organization dealing with 
food. At Atlantic City, representatives are creating another or- 
ganization dealing with relief. Another body on postwar aviation is 

likely to come out of the forthcoming conference on that knotty 

problem. Another on currency and stabilization is likely. 

This system of functional bodies is very promising, It looks like 
the right way to build an international organization. In effect, it 
means that representatives come together with this point of view: 
“Here’s one specific piece of work we can do; whatever our differ- 
entes on other things, here is something we can agree about.” 

While this system may not please the theorists; while some 
over-all plenary body directing international collaboration in all its 
aspects may, eventually, be desirable, and was forecast in the Mos- | 
cow declaration, this “one bite at a time” approach is extremely 
realistic. 

It promises to get specific pieces.of work done; to give all nations 
further “housebreaking.” Above all;-it eliminates the extreme 
danger inherent in a body like the League of Nations of disagree- 
ment on one issue wrecking the whole international structure. 

For Canada, the Atlantic City deliberations have special import- 
ance. 

* €anada will likely be. one of the major “‘supplier” nations in: 
job of distributing Tobd, SeeenBarNébe Youndation livestock: biti 
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“Take it or leave it” attitude, 
he said had been common in 
st, isn’t good enough for the | 
_ said John B. Glenn, chair.” 
f the Pan-American Trust Co,” 
sss must, he urged, do busie | 
vith Latin America in accord! 
the. preferences and *customs | 
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welfare subcommittee which 3 
ated federal afd ‘provincial 

ation providing for immedie = 
‘ommencement of Jow-rental 

ng projects, acquisition of land 7 
establishment of ‘controls on 

vements in reconstruction © 
of the city. " 
ntreal’s city housing director, 

Cousineau, civil engineer, has 
among recent advocates. of fede 
action now, instead of at war's | 
to subsidize construction of 
1 housing for families in the 7 
st income brackets. Mr. Coue | 
u, however, sees private core 
ions as recipients-of ‘such aid, 
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In view of that role, our representatives have strongly urged 
that the ruling body of UNRRA be chosen on a functional basis; 
that Canada deserves a high place on this body along with the Big 
Four Powers, because she.will be so much affected by its operations. 

Our claims have brought no alteration in the original plan, but 
it is expected that Canada will be tamed chairman of the important 


committee on supply in lieu of not having a‘seat on the governing 
council, ‘ : 
























ARE WE READY TO PAY THE PRICE? 


Before long, it is inevitable that the easy and exuberant beliefs 
c most Canadians in international collaboration will be put to the 
est, 

In the flush of wartime urgency and single-mindediess in the 
cause of victory, internationalism sounds easy. 

Actually, carrying it out may be a bitter burden for the Canadian 
people. Rehabilitating Europe may make a bigger call on our own 
dwindling supplies than helping Britain and other beneficiaries of 
our Mutual Aid program. 

Inevitably there will be clamorous protests that we are doing too 
much; that we aren’t doing enough; that there age the hungry and 
the ill-clad at home who should. be given a home, a car and a bank 
account before we worry about getting Europe back into operation. 

We have now with us many believers in the gospel of something 
for nothing. “They expect fall stomachs and warm backs without 
toil. They expect economic security without exchanging for it self- 
discipline or loyalty. They expect better than average rewards 
without exchanging for them better than average energy or ability. 
; The something for nothing theory won’t work any better in the 
international field than it will in the national field. + 
If we want an orderly prosperous world, we will have to pay for 
it somehow. Some cost, ‘some kind of sacrifice is inevitable. 
Good intentions, and oratorical enthusiasm about the theory of inter- 
nationalism won't get us anywhere, 










DELAYS IMPERIL THE FUTURE 


_The fact that Mr. Churchill took the trouble to say that he 
didn’t believe Germany would be licked before 1944 lends weight 
& The Financial Post contention that the Administration is seri- 
ously imperilling the future of this country by delay in-announcing 
Postwar policies, 

Canada looks to its business enterprises to provide employment, 
Le., to provide the real social security. 
Yet, by continued silence on basic postwar policies, the Adminis- 















‘indispensable to fulfillment of the task society ‘expects of it. 
For some industries, the “postwar” period is here already, has 









Industries for production. 










undertaken at once. It is high time that full use be made of these 
skills and facilities and that, where possible, reconversion be pro- 
ceeded with promptly. 

What Ottawa is going to do about disposal of the enormous 
amount of machinery it owns is vital and indispensable information 
for business planning. a 







Policy is to be hoped for. 







its calculations too, Some will want to interject politics. It is 
Much to hope that businessmen will be unanimous in their ap- 
Proval of any policy. 


But the matter is supremely urgent for Canada and Canadian 
Workers, : 
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ing materials, machinery, manufactured goods and technical men. # 
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Near 5,000 


Actually Will Fill Only | 
5% of Gap in Man-/| 


power Front, Says NSS 
Officials 

_ By STAFF WRITER 
OTTAWA.—A rough estimate of 


the number of persons laid off dur- 
ing October, as a result of cancella- 


tion or tapering off in war industry, |; 


is placed at 5,000, The Financial Post 
is informed. : 

This figure includes 2,000 men laid 
off in shipbuilding plants in the 
East and West. 

These figures apply to prime con- 
tractors. They do not include lay- 
offs by subcontractors who may be 
affected by cancellation of the 
prime contract. 

Ottawa officials feel it is most im- 
portant that these figures related to 
the demand for male workers at 
present existing across Canada. 

National Selective Service offi- 
cials are said to have on hand now 
requests for over 100,000 male em- 
ployees in A and B category indus- 
tries exclusive of pulpwood cut- 
ting. . 


This means that layoffs on prime |- 


contracts during October were only 
5% of the demand for manpower. 
For every man laid off on a prime 
contract, 20 were wanted in some 
other branch of high priority war 
industry. 

Figure Inflation 


- Exact distribution of these man- 
power demands is not known. The 
over-all figure of more than 100,000 
is said probably to include some in- 
flation on the part of firms and em- 
ployers who ask for 100 men, hoping 
they may get 10. 

A breakdown of the total would 
probably show about 20,000 were 
needed in logging; about 40,000 in 
metal mining and manufacturing; 
about 25,000 in transportation and 
public utilities, , : 

Undue prominence, it is felt here, 
has been. given to plant layoffs in 
relation to the whole employment 
and manpower picture. It is claim- 


b wna 


ed that the actual effect of 


ting in relation to filli 

important backlog of demand 

A case in point is the closedown 
of the gun division of Ottawa Car 
and Aircraft a few weeks ago, which 
was reported as throwihg 1,800 per- 
sons out of work. Fact is said to be. 
that only 400 to 500. people’ were 
involved and that as many as 10 
different companies in various parts 
of the province. wired at once to 
know if they could send their em- 
ployment officials to Ottawa to re- 
hire the men. It is reported that Se- 
lective Service officials placed the 
men so quickly that Ottawa Car |Jit- 
self did not get as many men as it 
would have liked to have rehired. 

Incidentally there has been con- 
siderable criticism of the way this 
particular layoff was handled. The 
notice from DMS, indicating the or-. 
der would be cancelled, reached the 
company some 10 days before date 
of cancellation. Instead of giving 
the employees notice, a layoff notice 
was posted at once telling the em- 
ployees to quit work and collect an 
extra week’s pay. 
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HOLDS KEY FOOD POST 


Hon. James Garfield Gardiner, 
ture has just been appointed to fill Canada's new position of 
full membership on the Combined Food Board of the British 
Empire and the United States. Mr. Gardiner will also head u 
the conference of provincial and dominion agricultural officials 
at Ottawa next month when farm food production goals for 
1944 will be set. Short, stocky, a powerful speaker and a strong 
supporter of the United Church, "Jimmie" Gardiner has been 
in active politics since 1914, and was twice premier of Sas- : 
katchewan before coming to Ottawa. Of Scottish ancestry, he 
was born on a farm near Exeter, Ont., in 1883 and was educated 
there, in Nebraska, Manitoba and Saskatchewan. He owns two 
farms, one in Saskatchewan and the old homestead in Ontario. 
His duties have a widespread effect on the food industries of 
Cahada reviewed in a special report starting on page 15. 


J. L. Lewis Dictatorship 
Factor in Coal Strike 


By STAFF WRITER 


appointed bosses have done for them. 
What' the eventual outcome may be 


OTTAWA.—Though the coal strike 
air cleared last Saturday in a man- 
ner as sudden and mysterious as 

nything that 
eait-is feared tl 


ime: 
yeah ie 





in a desperate :plight this 
coming winter. ; 

The. western mine politics which 
may completely upset‘the Ottawa 
settlement, involves the fact that Dis- 
trict 18 of the UMWA (which em- 
braces the western Canada coal 
fields) isa union “in administration.” 
That means the union representa- 
tives are not the chosen or elected 
representatives of the miners, but 
were originally placed in charge of 
the union by Washington headquart- 
ers some years ago. 


This is the sort of discipline which 
Lewis and his associates impose on 
local and supposedly autonomous 
union organizations. It is a procedure 
that is galling to the miners. It is 
something which Mr. Lewis has re- 
peatedly tried to do recently to Local 
26 at Glace Bay—without success. 

What seems to be happening in the 
West, is that the miners are taking 
things into their own hands and are 
using the opportunity of the Ottawa 
settlement, known to be disappoint- 
ing to miners, to show their dis- 
pleasure at what their head office- 
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has happened in a) optimism that 






seemed small in relation to their 






-~Photo by Karsh, 


Dominion Minister of Agricul- 


isnot yet clear, except that early 

the miners would all 

ve “mrfounded “Méanw 

ly situation for western homes 

grows: More precarious as irrecover- 
able-Wiys are lost. 

Just why the miners’ representa- 
tives suddenly decided to return 
home is far from clear here, What 
they brought back to their member- 
ship-in the Alberta and B. C. mines 







demands. About the only concession 
obtained from Ottawa (so far as 
anyone here can ascertain) was an 
understanding that the O’Connor 
Royal Commission, which is now in- 
vestigating their demands, should 
have the ‘status ‘of a regional appeal 
board. ‘The miners were also pro- 
mised that the Commission must 
report its findings by Nov. 20, 


An appeal from the regional board 
findings to the National War Labor 
Board is ‘still possible. The miners 
wanted no such right of appeal but 
wanted the Commission to be a final 
arbiter. This concession was turned 
down on the argument that it would 
have created a precedent which 
might have completely destroyed the 


(Continued on page 2, col. 6). 
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Expect G. B., Canada 
i 
to Urge Regulatory 
International Body for. 
Air Traffic 
By STAFF WRITER 

OTTAWA.—With the London par- 
leys as a background, Canadian of- 
ficials are now said to be ready and 
waiting for United States to take 
the next step and call a round table 
meeting at: Washington to discuss 
postwar civil aviation, 

Both Lord Beaverbrook and Hon. 
C. D, Howe have indicated that they 
expect further conferences to ma- 
terialize, but as yet nothing has been 
heard from the U. S..capital as to 
when they will take place. 

It is expected that the first parley 
will include Britain, United States, 
Canada and possibly Russia. . There 
may, however, be preliminary talks 
between the Anglo-Saxon trio, prior 
to talks with Russia. Subsequently, 
if all goes well, a larger conference 
will probably be called at which 
other Commonwealth and interested 
United Nations’ representatives will 
be invited. 

Though the Government is said 
to have pretty well crystallized its 
points of view so far as _ inter- 
national postwar civil aviation, this 
does not mean that the-future policy 
is by any means clarified. What 
Britain and Canada are expected to 
urge at Washington is some form 
of regulatory international body un- 
der which each country will oper- 
ate its “designated” service to com- 
pete (under regulation) for postwar 
transoceanic trade, \ 

Canada To Fall In Line? 

But should the United States come 
out in favor of competing interna- 
tional airlines for each country, 
rather than a designated single line, 
and should Britain be willing to 
actept this formula, then it: is 
thought that Canada would fall in 
line and would abandon her pres- 
ent expressed desire to operate 
thansoceanie segvices over one 
“designated” route, ‘ 

This. principle’ of international 






operation through ¢ single “desig- 
: ne of: the: .im- 
portant ‘of Minister 


King’s statement. of 
ated in the House of Commons last 
April. It is thought that it is essen- 
tially the one which Canada is pre- 


(Continued on page 2, col. 4) 


5th Loan Buyers 
Set New Record 


Most recent total of subscrip- 
- tions ‘for Canada’s Fifth Victory 
Loan is announced as $1,337.9 mil- 
lions. This compares with $1,309 
millions, final figure for the 
fourth loan, up to then the great- 
est amount ever ralsed-in a single 
campaign by Canadians. | 

Individuals bought a total of 
$538 millions, a figure which may 
be exceeded when final data are 
compiled, compared with a quota 
of $525. millions for this class of 
subscriber. 

Total number of bond purchas- 
ers from returns compiled to date 
is given as 2,607,276, a ‘total 
340,000 more than at the same 
stage of the fourth loan. 








Ralph Presgrave, author of 
this, the second of two articles, 
is vice-president of J. D. Woods 
& Gordon, a Canadian firm of 
industrial engineers. 

By RALPH PRESGRAVE 

In the first of these two articles, 
I pointed out that war’s effect on 
Canadian workers was of two 
kinds; first, physical; second 
mental. 

Physically, I submitted the view 
that the amount of new skills 


tration makes it impossible for business to do the planning that is | learned by Canadian workers in 


war industry was, in fact, very 
limited and that the trend of 


been for some months. They are the industries which prepare other | modern industrial technology was 


away from skilled workers to the 


There is very considerable easing in the supply situation of some | relatively unskilled. I-suggested 
‘ommodities which means that a measure of reconversion can be .| that thousands who, during war- 


time, have acquired a new. skill 
cannot hope to use it in civilian 
life. 

What about war's effect on 
workers mentally, psychologic- 
ally? What is the way to more 


A news article on this page reports that Ottawa is on this | stable and more satisfactory in- 
Problem now. This is as it should be and an early definition of | dustrial relations for everybody? 


Put in its briefest possible form 


Admittedly, Ottawa's problem is difficult. There are unknowns |1I would say: The hope of Canada’s 


industrial future lies in education 
—education in the biggest sense 
of the word: education of each 
individual in the methods of his 


_| calling, in recognition and under- 


' 





f, 


standing of the problems of those 
with whom he must deal. 

Glance over the background: 

One wartime phenomenon that 
has upset many people and would 
upset many more if they were 
aware of it is the amount of -in- 
efficiency that has developed in 
both .civil and military produc- 
tion. 

In view of the fact that Can- 
ada’s wartime. industrial effort 
has resulted in the almost incredi- 
ble output of an immense variety 
of goods this apparent paradox 
calls for some explanation. 

Civilian goods manufacture has 
been hampered by the loss of its 
best. people to the armed forces 
and to war industry. It has had to 
‘get. along in most cases with .a 
high proportion of people whose 
abilities and loyalties are of a ra- 
ther low order. - 

Rapid turnover, absenteeism 
and irresponsibility have made ef- 
ficient operation extremely dif- 
ficult. 
nucleus of first-class old employ- 
ees and exercising a patience and 
ingenuity that it did not know 
it possessed, civilian industry has 
done excellently and will emerge 


better equipped than ever to meet | that in 
: - ee we rs who. have- been ett 


its problems, 


However, aided by a 


In this respect, war has bene- 
fitted civilian industry. The pres- 
ent-inefficiency, is actually a high 
degree of efficiency when viewed 
relatively. The - difficulties. will 
pass and should have no lasting 
ill effect whatever, 

War industries, generally, in 
direct contrast to civilian indus- 
tries, have not used their.ingen- 
ity to scrape by with minimum 
staffs, but have used it rather to 


‘produce goods as quickly as pos- 


sible -without much regard for 
costs. 

In the emergency, this is as it 
should be. A niggling approach 
might have meant defeat. Thus, 
while we may deplore the fact 
that most war plants do not make 
anything like® full use-of their 
manpower, we dare not be too 
critical. 

For the ‘most ‘part they have 
put first things first and have not 
wasted precious time in trying to 
get maximum individual effi- 
ciency, in combatting irrespon- 
sible unionism, in putting costs 
ahead of output, in controlling 
wages and so on. 

However, from a_ postwar 
viewpoint, it is thought by many 
istry will be flooded with 


Road to Industrial Peace 


Appraises Human Factors in Production. Teamwork 


by unduly high wages and slack 
practices and pampered by all 
sorts of flashy “morale-building” 
schemes. It is almost certain that 
this is a passing phase, distasteful 
even to many who acquiesce in it, 
or who temporarily benefit from 
it. 

Human beings are amazingly 
adaptable and fundamentally rea- 
sonable and will adjust them- 
selves to saner and more efficient 
production methods without 
much difficulty. 

Nothing more nor less than the 
law of supply and demand has 
created the situation in which 
workers have found themselves in 
the driver’s seat. Patriotism, or 
fear of public opinion, has tem- 
pered their. demands. At the 
same time, both employer and 
employee will have done some 
thinking, and, no doubt, employ- 
ees will be less complacent and 
employers less complacent in the 
future. 

While it is true that some war 
plants have adopted certain 
doubtful personnel practices, of 
a paternalistic nature, have mis- 
takenly supposed that morale can 
be built by coddling, have tried 

| to purchase loyalty, have delib- 
(Continued on page 2, col. 1), 
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Machines, Materials and Goods Not Required 
For War Uses 


By KENNETH R. WILSON 


OTTAWA—Plans are under way 
here for setting up almost immedi- 
ately an organization to deal with 
the disposal of vast and as yet un- 
charted surpluses of goods, machin- 
ery, equipment, materials, etc., 
which will be the government's 
legacy as war need tapers off. 


No final decision has been reach- 
ed, but it is thought likely that a 
new Crown company will be creat- 
ed with specific instructions as to 
the general principles on which sur- 
plus stocks and supplies are to be 
disposal. 

One of the most urgent matters 
now requiring immediate action, 
and a matter which it is thought to 
have brought this whole question to 
the decision point, is the question of 
what is to happen to machine tools 
which have now served their pur- 
pose but which are still the prop- 
erty of the Government, Is the com- 
pany where these tools have been 
installed to have the opportunity to 
purchase them from. the. Govern- 
ment now the war need for which 


they were purchased has come to an 


end? If so, at what price and under 
what conditions is the Government 
going to dispose of them? 


Recent cancellation of orders by 
the Government has left a consider- 
able number of governmént-ownéd 
machine tools out in the postwar 
cold. In many cases, individual war 
coritractors are anxious to purchase 
these tools for their own use, but at 
present there is no mechanism by 
which such purchases can be cone 
summated. 

Machine tools are, of course, only 
one phase or segment of the larger 
problem of surplus stocks and in- 
ventorie# of one sort or another 


which must inevitably face the Gove 


ernment at some time in the future, 
Already, for instance, scrap alumin- 
um is piling up on this continent, 
There is probably enough brass on 
hand in Canada and the United 
States to last the continent years 
when hostilities cease. 

Ultimately there will ‘be huge 
stocks of metals, of machinery, of 
equipment, tools, etc., which must 
be disposed of or withdrgwn from 
consumption so as not to upset toe 
greatly the return df business from 
war to peacetime operation. Each 
of these problems will require indi- 
vidual attention, but there must be 
some over-all program or principles 
governing sale or disposition. 





Revised Wage Control 


Coming from Meeting 


Provincial-Dominion 


Meeting to Develop 


Formula But Chief Hope for Anti-inflationists 


is Speedy Victory 


By STAFF WRITER 


OTTAWA.—The new pattern for 
wage control and labor relations pol- 
icy is emerging here as a score of 
representative.provincial officials 
and ministers of the Crown_meet 


government to discuss a new labor 
code for Canada. : 

Primarily the provincial experts 
were called here to go. through the 
proposed plan for setting up a new 
wartime National Labor Relations 
Board, completely separate and 
apart from the present National War 
Labor Board and charged with re- 
sponsibility for handling all juris- 
dictional and labor relations disputes 
under a new Dominion compulsory 
collective bargaining and arbitration 
code, 


Such a sCheme arises out of the 
McTague report te the government, 
not. yet released officially. Since it 
would be administered provincially, 
in much the same way as most wage 
disputes are now handled regionally 
by provincial labor boards, it was 
thought necessary and desirable to 
have consultation with the prov- 
inces before announcing or imple- 
menting it, 


Affect Ultimate Pattern 


Difficulties which have been faced 
in recent days and weeks and which 
will affect very materially the ulti- 
mate pattern of the legislation in- 
clude: 

“1. Unwillingness of the federal 

cabinet to put teeth in the order 
to require responsibility on the 
part of the unions. 

2. Indicated desire of Quebec to 
operate its own law rather than a 
federal statute. 

3. Unwillingness of some prov- 
inces to set up new regional boards 
parallel to the conciliation machin- 
ery now operating for wage and 
other purposes, 

In the background of the labor 
code discussions is the government’s 
proposed wage control order, also 








Lecture Series 


To Stress Gold 


Following a meeting of the 
executive of the, Prospectors and 
Developers Association, it is an- 
nounced that qa lecture series for 
prospectors and those interested in 
mining will be held in mining 
centres across Canada subsequent 
to the annual meetings of the As- 
sociation in Toronto Jan. 11 and 12, 
1944, at the Royal York Hotel. 


The program will extend the 
“school” of last year, but emphasis 
will be along different lines. With. 
strategic minerals in better supply 
than at this time last year, gold and 
common base metals will be 
ed. ; 

“Mining branches of the Federal 
and Provincial Governments have 


again agreed to contribute speakers _ 


a 













the subject of long and protracted 
cabinet discussion. The order sets 
out a new formula to replace the 
present Section 25 of the present 
Wage Control Order which both 
Mr. Justice McTague and Mr. Cohen 
ave reported to have classed as ob- 
‘solete and ineffective, 


Not Too Optimistic 

There is no great optimism here 
in Ottawa that the new formula will 
be of very great consequence in 
halting the upward trend of wage 
rates and wage adjustments. What 
is felt here is that the most impor- 
tant factor right now on the side 
of anti-inflationary forces is the 
element of: time. 

There is considerable confidence 
here, that victory is sufficiently 
near to warrant the hope that Can- 
ada may be able to hold her wage- 
price stabilization policy together 
long enough. Irrespective of what 
sort of a wage control formula is 
ultimately adopted, it is believed 
that other forces, such as the spec- 
tre of unemployment and the taper- 
ing off in demand for certain types 
of war industry, will loom larger in 
the not too distant future and that 
this factor, perhaps more than any- 
thing else, may’ play an important 
role during 1944 in relieving the 
pressure on the wage side of the 
stabilization balance. 

The new wage control order cone 
tains no reference to family allow- 
ances. Some modified proposal along 
this line is believed still to be in 
the government’s mind, but it will 
be announced and ‘implemented 
separately and without any official 
connection with the wage control 
order, 





Pace of Business 
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‘The milling industry in Canada is 
now. operating at approximately its 
effective capacity, limited chiefly 
by supply of labor, Over the past 
year average output has been near 
a record level, with no apparent 
slackening in sight. This chart illus- 
trates: the wartime trend’ of wheat 


city utilized from figures supplied | 
by the Dominion Bureau of Statis- 


For a complete story of Canada’s 
food industries see supplement sta 
‘ing on page 15; for business sta 
see page 7, ' 3 
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FOR THE MAN WHO LIKES HIS COMFORT IN STYLE! : 


SMOKING JACKETS 


Now that lower house temperatutes are advocated to save coal, a smoking 
jacket is going to do double duty — Keep you warm and — Smartly dressed at 
ease. These jackets are carefully tailored for a trim but comfortable fit and: 
attractively finished to the last detail. Ranging in sizes from 36 to 46. 






‘The Wool Melton Cloth illustrated Many men prefer the swish ele- 
is a popular choice with men of good gance of our Velveteen coats in either 
taste. Finished with reverse plaid fac- ; 
ings and rayon cord trim on collar, cuffs 
and pockets. Choice of brown, grey 9reen shades. Finished with a becoming 
or blue. Each braid. trim and sleek rayon lining. Each 


=i 
| 
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dark-as-pitch black or rich wine and 
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Road to Industrial Peace 


(Continued from page 1) tions on the educational theme, 
erately over-staffed, these things | but the whole concept is well ex-, if followed fup and ea 
were the inevitable accompani- emplified in three schemes which | through the Whole of industry. At 
‘ment of many very sound proced-| were developed largely in the | the moment, they are too stream- 
ures, in which our main hopes for| United States, used privately in| lined to. be used as richly and 
the future of industrial relation- | Canada at first and latterly have | fully as is desirable. 
ships must lie. | been applied under Government! peacetime conditions should 

We shall owe a debt to those sponsorship. In the spirit of me permit the correction of this lack. 


mense possibilities for the future 





ecutives who have not hesitated | itials—J. I..T., J. R. T. and J. M. 


techniques that were languishing! The first, Job Instructor Train- | mutual problems are understood, 
under the more conservative | ing, is a simple, sound method for | in which operating techniques are 
peacetime attitudes. teaching instructors how to train| immeasurably improved and in 
The keystone of these practices people to do specific jobs. Only which the competence of.the op- 
is education of various types. The | those with experience in industry, | erating staff is as great actually 
value of this is apparent when we | where most people learn instead | as it is potentially. 
consider that ignorance (in the | of being taught, can really ap-| © But they will not bring the mil- 
sense of lack of knowledge and | preciate the value of J. I. T. The| jennium. They will be accom: 
understanding) is the main factor | subject is entertainingly, yet ac-| panied by such things as medical 


the heart of all labor-management | in the October, 1943, Readers’ | vacations with pay, rest periods 
differences. | Digest under’ the title “‘Show-| and so on. There will also be 
There are innumerable varia~| how: A Revolution in Manage-| marked advances in management 
| ment.” | techniques such as employee in- 
Mr. Chase also writes about | duction, aptitude and tempera- 
J. R. T. in the September, 1943,| ment testing, wage incentives, 














Classified 
Advertisements 


Classified ads. sost 4c, per word 
and figure for each insertion. 
Minimum ad. 12 words. Add six 
words when box number is 
required, When replies are te 
be mailed te advertiser, add 
16c. Classified ads, payable in 
advance, Contract rates on 
application. 


| ed “Teaching Foremen that Work- | gestion plans, ete. 


| “Job Relation Training” and the | the crux of the whole matter, will 
| plan is a concise and direct Way | include labor management com- 


manage the workers intelligently. 
This again is something that fac- 


mittees, financial statements for 
employees, instruction to all in 








| 
VXCELLENT on detail. with well ae] The third plan, J. M. T., or “Job most to no end. 
‘4 pointed down town Toronto office| Methods Training,” in its more} Trade Union Position 
wishes opportunity for part time work for ‘ a. f 
winter months. Off-season makes time elaborate phases has been dis 


available. Write Room 1023, 67 Yonge| cussed in many periodicals in the} We may well conclude that 








nt OF telephone WAverley | iast four years. Again in Readers’ oe - the a - ae 
| Digest, for November this year,| future problems, but what about 
A CHEMIST AND Mr. Chase deals with it. J. M. T,,| trade unions. No one can say, at 


CHEMICAL ENGINEER | itself, is a condensed and prac-| this stage, whether they will be 


i . . 
Both “positions are permanent. The, tical course in the principles of | dominant or whether they will 
company is well-established, fast- : . + gs 
growing and technically-minded. The Methods Analysis and simplifica- | recede. : 
ant pee with 7 tion. It, too, is extremely valuable |. The war has to some extent im- 
i - ny 8, ur sta ° . ‘ . ; ; 
are aware of this advertisement, Do not} in enlisting the co-operation of proved relationships between 


apply unless your services are available caee 8 i 
meunder regulations P.C. 246 III ‘January | employ ees in the furtherance of manngetret and unions. At least. 


19, 1943), administered by the War-time | economical operating procedures. 
Bureau of Technical Personnel. i P rr a 


Box 16, The Financial Post, Toronto. | All three plans are full of im- 








be flouted indefinitely, 


| ployer. 


. . : ; narrow. The tendency -is to drop 

fy oR  ) 733 membership unless constantly in- 

‘ creasing wage rates can be ob- 

{tained quicker through uni 











vaggressive and open-minded ex-| times, these plans go by their in- | If this is done well, we shall have | 


in mistrust, which in its turn is at | curately, treated by Stuart Chase | services, insurance, cafeterias, | 


Readers’ Digest, in an article call- time study, method study, ~sug- | 


| ers are People.” The initials mean; The educational element, still 
of training supervisory staff to| mittees, special employee com- | 


| tory-wise observers realize is of | e9mpany policy and problems, | 
AN EXPERIENCED AND CAPABLE | Paramount importance. foreman training’ and so on al- | have to be threshed out on both the | 
EXEOUTIVE |; expert and the Cabinet level, in- 

clude the problem of whether the| 
| 


fewer employers are frightened 
of unions and more union offi- 
pie, _. | cials are learning that the funda- | CPA. 
' mental rules of economics cannot | 


Vf TOR O tI ] oO | No person will prophesy a rosy | 


_path, There is still plenty man- 
/ agement of the “treat-’em-rough | 
and tell-’em-nothing” school and 
there are still plenty of union 
| leaders whose philosophy, if it 
/can be so called, is based on the | short periods of time. 
| doctrine of original sin ofthe em- 


| The true problem, however, 
| lies not in the behavior of the 
/ union leaders or the policies of 


file membership of the unions. At 
oresent the view of members is 


The. following final list of 
tothe Fifth Victory Loan is fu 


$500,000 and over. 


Man Tolle: oc svi vtaveceis $22,500,000 


National Trust Co, ...... 


North Amer, Life ...... 
Toronto Gen. Trusts .... 
Swift Canadian ......+. 
Ventures Ltd. ......:.... 
Can, Gen. Electric ...... 
Bronfman Interests and 


Canada Permanent Mtge. 

& Can. Permanent Trust 
James MacLaren Co. ... 
Dominion Rubber ...... 
Dist. Corp.-Seagram .... 
J. A Kilpatrick & Assoc. 
Wright-Hargreaves “..... 


Formation of a-small scientific 
advisory council to act in a liaison 
capacity between science and the 
government is recommended in a 
pamphlet entitled “Canada’s Future 
H||in Test Tubes?” recently published 
|| by the Canadian Institute of Inter- 
national Affairs and Canadian Asso- 
| ciation for Adult Education. 


5,672,000 
4,000,000 
3,600,000 
3,000,000 
3,000,000 
3,000,000 


2,000,000 
1,350,000 


1,250,000 
1,200,000 
1,110,000 
1,000,000 
1,000,000 
1,000,000 


rmacamen mt Final List Big Loan | 
Buyers is Announced — 


. 


Lake Shore Mines ..... 
Br. Rly. Trainmen .«.... 
Ind. Order Foresters .... 
Royal Liverpool Ins. .... 
North America Companies 
Consumers’ Gas ........ 
Hiram Walker cevscecece 
Windsor Sink. Fund. .... 
Hinde & Dauch eeoveeeee 
Can. Marconi .....sccese 
Empire Life... ciceeseeee 
Firestone Tire ....cccees 
Niagara Power Co. ...... 


lar individual subscriptions eiléctiveness and importance of the 
ratehed by the National War | NWLB. : 
Finance Committee and includes only subscriptions of People in authority here contend 





emphatically there was no under- 
600,000 standing of any sort other than the 
550,000 | Published statements of what occur- ; 
550,000 | ted last Saturday. — 
515,000| _ Phere was some behind-the-scenes To this war of machines, Canadian duction of machine power—labour 
‘000 | discussion toward the end of the| — facroriesare participating with force. and management, shoulder to shoul. 
500,000 | Week about the possibility that some) ‘Tanks, armoured vehicles, and many der, in a struggle to out-produce 


500,000 stricture be placed on union ability 


other needed war machines are Axis. Throughout Canada in hundreds 
to collect its dues via the check-off, g : 
but whether this was ever presented| *“°#™98 forth to carry the fight to of branches six thousand men and 
500,000 a 8 the foes of freedom. Manpower is women of the Bank of Montreal 
to mine leaders as a possible “threat ib ‘ 7 : , are 
500,000 is not known. Apparently, at a time greatest factor behind the pro- helping by war-time banking service, 
500,000 when there were grave forebodings 


sonano| 25 19 what sort of concession micht| BANE OF MONTREAL 


have to be given the miners to in- 


Howe Sound Co. in the third | duce them to return to work; the air “A Bank Where Small Accounts Are Welcome” 
quarter realized a profit of $302,427, | cleared and an agreement was reach-| Modern, Experienced Banking Service ...the Outcome of 125 Years’ Successful Operation 


equal to 65 cents a share, b 


ed 


. et 
earnings for the nine months ended! Questioning as to just how and 





Professor J. K. Robertson, head) advisory council to act in a liaison | Cam. Collieries . 27 Qkalta Oils . 





P ty 
‘Trusts & Guarantee ....  850,000| Sept. 30, 1943, to $2.32 a share. Min- why the settlement came about at 9 
| Otis-Fensom Elevator ... 850,000; °@!_ production figures are again | 1. eleventh hour, has been replaced Investor Ss Index Bank of Montreal 
Dominion Stores ......... 750,000 omitted fn adcorGames with. the war- with concern as to whether the Nov. 13, 1943 Di 
50 time policy of the U. S. and Cana- | ° Aluminum Co.9,1i ‘Inter.'Paper . . 4 Elects. Irector 
Beatty Bros. .........++. 750,000 | dian governments. Earnings were | settlement really means a great deal | Ashestos Corp. . 11 Inter. Power . . 12 
Vancouver Sink. Fund .. 750,000! equal to $2.64 a share in the first nine|in view of the political situation | Assoc. Breweries 8 John lngiie ; . 4, 25 George E. Barbour of Saint John, 
Equitable Life .......... 600,000 months of 1942, within the union itself. - | BAO nip 13 Meithers P| g| N-B. has been appointed a direc. 
een atm “ Can. Wirebound: 9 Page-Hersey .. 9/| tor of the Bank of Montreal. He jg 
3 : : Pa ss oe 8 11 Porto Rico Pwr. 12/ president of the G. E. Barbour Co 
Science .las Social f ©. | Bitlis corn, 1p Gucbee Pum; #| wholesale grocers and tea Import 
: Sorp. 8 Bros. . . 25| ers; a business established by hj 
tence .ias Socta ULTAUCELOMN, .| Bese cee 3 Boren. 2) ers 2 business established by ni 
Hinde & rae eee or a Of Scottish and Empire Loyalist 
: ' e, heritage, Mr. Barbour is a native 
Canada Needs Advisory Council, Says Prof. Robertson _ | s:2-csnasin 7 wie-continent . 28) of'Saint John and has been activ 
, : umaque Gold. 27 New Calumet. . 2 : , ‘ : 
Burton Mines..27 Normetal.. . 3 in community life. He is a past 


president of the city’s Board of 


: ; 27. @’Leary Malartic 10 
of the Department of Physics,| capacity between science and gov-| Sevimm Crest. 27 Pacific Oil... 27| Trade, and for some years was a 
Queen’s University, and vice-presi-' ¢™™ment,” the author states. East Amphi Gold 27 2nd Interstate R. 10| member of the city council. 


i | Falconbridge N. 4 Sladen Malartic 27 
dent of the Royal Society of Canada,’ Such a council, it is suggested,) Golden Manitou 27 Springer Oil . . 25 





the writer of the pamphlet, stresses would function after the fashion of | Hetman Lake G. 27 Thompson-tun. 4/ NOTICE TO DEBENTURE 


: . B. Mng. & S. 27 Twin “J” Mines 10 | 
that such a body would not conflict he Scientific Advisory Committee | impelrickeen . 3? Vermilata. .. « 27 HOLDERS 
with the National Research Coun. n Great Britain, This is a body | ene os 21 Waite Amulet. : 21 of 


je. but would: serve more 


fashion of the Advisory Committee through its chairman, can‘make re-| Acadia Sugar . 22 Highland Dair 


The scientist, it indicates, must| on Economie Policy, 


“face facts just as impartially and 
fearlessly outside his laboratory 
and do his best to practice the scien-| 


tific method in everyday affairs.” 


_ | knowledge and new technique. 
| which is always his immediate task, 


| Resume Talks 
;| Postwar Air 


(Continued from page 1) 


3| | pared to send with its delegates to 
Washington, subject, as has already 


in the with no executive power, but which | FOOD SUPPLEMENT INDEX The Rural Municipality of 


18 | = 
|commendations directly to the| 4eme th Rae > ais ar oapamae 
| . unt’s eee ¢ 
Li Sei d Stat | Cabinet. The words of the late Sir | Sarher's Bread .19  Inter-City Bak. . 19 and 
nking Sclence and Statecraft | winiam Bragg are quoted in this| B.C. Packers. -18 Inter. Milling 21.23] = TH. SoHool Distri 
wih gg quo n this; Biue Ribbon. .23 Jenkins Groc. . 17 e School District of 
ile recognizing that the scien- connection, “It is particularly well | Borden Co...°.18 Kelly, Douglas . 17 North Kildonan 


| tist must.continye to provide new) fitted to watch all occasions and | Burns & Co... . 16 Lake of Woods. 


| 


sas | Canada & Dom. 22 Laura Secord. 9, 17 7 
opportunities for the employment of | Canada Bread . 19 Loblaw Co... . 17 No. 2116 


science in the service of the nation.” | Canada Packers 16 Loblaw Inc... .17 





the writer nevertheless points anew! Canada, it ts pointed out, has no [2nada Stare: 7 Mabie Leaf Mill 2?| - In @ccotdance with the plan ot 


Canada Tea . . 17/ Maple Leaf Mill. 21 adjustment of the debenture debts 


role for the scientist. He asks: | such group. There are numerous Canada Vinegars 23 Maritime Nat'l. 16 | \e"rn. Rural Municipality of North 


“As some of the larger problems 


. aaa . . Bakeries 19 McCormick’s. . 19 ; Sater 
scientific bodies such as the Chemi- —— ue 16 Moirs Ltd... . 19 | Kildonan and The School District of 


which have been raised involve the cal Society, the Engineering Insti- Can. Food Prod. 23 Muirhead’s . . . 23 | North Kildonan No. 2116 the Muni- 
: Broce at : Vs ‘lL it. . 23 
co-ordinated work of scientists in tute, the Geological Survey ahg Sour 23 Nat'l. Grocer ee eS ee ee 


different fields, who is to do the co-' other governmental scientific serv- Christie, Brown 19 Ogilvie... . . 
ordinating? ...If science and state- 


craft are to work together, 


| Anthony Eden suggests, must not! — ; , P 
| science be more than the handmaid | suggestions must be put into prac- pavid et Frere .19 Toronto Dairies 18 


Cateif. ...s Nat’l. Grocers . = | Manitoba has fixed the Eighth day 


Connors Bros. . 16 Quinte Milk . : 18 | Of November, 1943, as the date upon 
ices, all doing excellent work. But Consol. Bakeries 19 Silverwood D. ; 18 | which = old aspeutures and cous 
to be of any use, it is urged, these Crescent Cream. 18 = St. Lawy. Flour 2)) pous wi exchangeable for the 
. 8 Dairy Corp....18 Stop & Shop. . 23/ ;ew debentures, coupons and cash 


as Mr 


17 Thrift Stores . . 23 | Settlements, according to the pro- 


been indicated, to modification if, of the State? Is the scientist to be tice. As this involves expenditure 39 Siiities 23 United Dairies . 18 | visions of the plan set out in Order 


the decision of the other major | 
powers is toward a number of com- 


peting routes. 


At present this matter is very | sees his fundamental dis 


/merely the consultant of governing °f public funds, action by govern- fastern Bakeries 19 Viaw Ltd. . rape 19 No. 249/43 of the said Board. 
| bodies, to be called in only when ment is essential. To accomplish ©astern Dairies. estern Grocers 23 | 
: ‘ ‘ : ay . . D. 18 West. Can. Flour 21 
technical information is needed? this, political leaders must be con- Posey Veneer a Wilsil a. ; ag 16 | Instructions for Exchange 
| When the scientist looks about and vinced of the value of any proposal. George Weston .19  Willard’s . .. . 23) Debenture holders, accordingly, 





2 ; ; coveries ap- | . . . REGULAR FEATURES are request to forwa i i 

much under discussion at Washing-) plied to producing devices which, | ae of how it fits into other Bond Quotations ............ssseseeees 26 | ee Geis ie a 
ton with strongly competing in-| in the hands of selfish groups, ete Business, Week in ......+-ssseeesseeere 3} interest coupons, both matured and 
terests pressing for different poli-| used for the injury of mankind, is} “Surely,” says Professor Robert-| Parwine, Business of .....22.2...0... 25 | unmatured, to the Imperial Bank of 
cies, | he to shrug his shoulders‘and pass! son “it is reasonable to urge that | Income Tax Queries ...scecesesseeeess 9| Canada, Winnipeg, Manitoba, for 

Until this first principle is estab-| bY on the other side?” ie , : ; & | tasuramee eae seeeeeeeeeeee ses 2 pusnenee. Pe - — yo = 
lished, it is unlikely that the Cana-| _“Problems involving co-ordina- a ee - ee | Enquiry Letters ....+. pbdsatiepeiedice: 9 L watiaman aeuals bis aa Reni P 
dian Government will make any | von of the sciences, a wiser appli- What they have done in another anne ee saceseesdecounede<s 2 
further commitment as to who, in ee eek MalloWing attelas pepecte | field by the appointment of an Ad- | Oll Quotations .--....++serereevsreen: 26 M. H. ee 
Canada, would be included in the! could be helped greatly by the; Visory Committee on Economic! tn Your Opinion ............csscssceess 8 1 iad cal 
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broaden the present implied TCA 
monopoly to include, for instance, 


CPA. 


In Britain there is equal discus- 
sion and rivalry for inclusion of 
shipping interests in the ‘“desig- 
nated” agency. On the other hand, 
the United States has so far ruled 
, against permitting air services to be 
' operated as part of an organization 
which serves a competing transport 
field such as shipping, railways, etc. 


Though Ottawa professes to have 
gone a long way towards a most | 2 fairly clear idea of what it is go- 
to put into active’ practice many | T., respectively. | satisfactory condition in which |ing to plump for when it gets to 
| Washington, there is admitted to be 
|confusion and strong difference of 
| view in high places as to the dis- 
| position of postwar aviation within 


| Canada itself. 


| Some clarification gnd alteration 





|of the ‘vague and narrow wording 


‘of the Prime Minister’s declaration 
on domestic air policy is likely to 
| be made. What they will-be is not 


| yet decided. 


Most emphasis to date has -been 
{on trying to clarify the. interna-| 
| tional situation, Only now, it is un-| 


DECLINING DEBTS 


MEAN RISING CREDITS 


| stood, is the Government's iinter- 


| departmental committee on civil 
| aviation getting down to the diffi- 





| cult and contentious task'of making 


CPA. 


operation. 


| the Transport Act. 


business of the future should be 


Various alternatives which 


(2) The type of government 


(3) The relationship of TCA to | 


suggestions to Cabinet on a revised | 
and more tenable domestic policy. | 
In brief, problems include: 


(1) The relations of TCA and | 


will | 


divided on the basis of “routes,” | §@! 


| that is, main line vs. local or feeder 
| routes; on the basis of “services,” | 
| fast passenger vs. slower cargo op- 
| erations; whether the TCA should , 


| be divorced from the CNR and set i 


|up as a directly owned government | 
|;company; whether the TCA and} 
_CPA should be brought together in | 
some way; whether all companies 
in Canada should be required to 
have uniform rates; what about new 
|or competitive companies outside 
| the two large operators—TCA and 


| 










CMA. : 





membership than without it. 
No union leader~ can settle 

down to intelligent dealings with 

| management so long as he is sad- 

| dled with the problem of obtain- 

ing concessions in order to keep 

up the membership even for 





' 


Again the answer lies in edu- 
cation of each individual in the 
methods of his calling and in the 
problems of those with whom he 
| must deal. Therein lies the hope |, 
,management, but in the rank and | of. Canada’s industrial future, in 
the minds and hearts of her 
people and not in their mechani- 
cal skills, or in their affiliations 
with an organized body, whether 
that body be the C.1.0, or the - 


After You Have Supported Canada’s War Loans to the 
Fullest, and When Considering Future Investments 


Give Thought to the Opportunities Offered by British 
Columbia... 


The Public Debt of the Province as at 


March 31, 1943, mounted to... (gross) $153,254,239.92 
‘The Sinking funds amounted to ....... . 17,634,486.50 





‘Leaving anet debt as at March 31/43 .. $135,619,753.42 





This shows a decrease in the Gross Debt, during the 12 
months ended at the said date, of $12,329,857.14, and a 
decrease in the net,debt of $10,065,337.35. 


It is also interesting to note that British Columbia is the 
only Province in the Dominion where a reduction is 
shown in the Public Debt during the past 10 years. A 


comparison with 1933 shows a decrease of 
$13,744,355.62. ? 


WITH BRITISH COIUMBIA'S DEBT STEADILY DECLINING NO 
_ BETTER uv VESTMENT CAN BE FOUND THAN IN THE PROVINCIAL 
‘BONDS OF CANADA'S MOST WESTERN PROVINCE.. 


ee 

















Wy LONDON CA 


Air Raids 


Simon an 


By ADELPHI 

LONDON. — These are : 

s in London. For the iz 
nights there has been shim 
moonlight and. with it the. 
of air raid sirens. No one bi 
dens and fire watchers giv« 
heed to them. The fear of 
raids has gone. And as the 
are a race of gamblers, they 
that odds are fantastically i: 
of the man on the ground 
the bomber in the sky. Besic 
Germans do not often bore i 
heart of London defences. 

Therefore it seemed odd a 
tragic yesterday to pass by 
in a London suburb which | 
the last-of Hitler's wrath. 17 
of a house was standing 
with the rest of the plac 
ling mass of rubble. A fe 
away there was the wrec! 
a few hours before had 
minor children’s hospital 
whole place with its quiet 
horror was so strangely re 
of 1940. We had almost forgo! 
such things ever happened 
authorities have so tidied 
up that where once there v 
ing wounds, there is now 
vacant lot to mark the ; 
night the moon again s 
on London Town. 

About 9 o'clock the sir 
ed, but the “all clear” fo! 
half an hour or so. I 
shrugged their shoulde: 
more in a suburb a Gern 
fearful of carrying on t& 
of the metropolis, dropped 
of mischief. It caught a « 
dance hall and a milk bar, c 
two cinemas. , The dead 
young girls lay in the 
diers on leave were killed 
ed. A sad and terrible c 
Tonight the moon will st 

Viscount Simon May ¢ 

There is:a false calm 
minster. Mr. Churchill 
be considering the reconst 
his government. Supp 
critics alike are waiting t 
will happen. If rumor is 
Viscount Simon is to \ 
woolsack and make way f 
Lord Chancellor. If this 
we shall see the passing f: 
public life of a man endow 
an almost perfect brai: 
to supreme heights as a law 
became ‘Foreign Secretary. 
Secretary, Lord Chancell 

Yet when he goes neitl 
nor public will point him 


He had the defects of th: 
legal mind. Laws of evidenc 
more to him than the simp 
truth which can often be « 
instead of argued. Logic ' 
passion of his soul. Thu 








HE’S the Exe 


The hurrahs 
go to our f 
workers. Tha 
us. But folk 
Executive is \ 
this war, too. 
production 

drastically. 

«.. the org: 
ordinator. 


He’s in a tou 
He has to ke 
ing when tou; 
lines and 
shortages thr 
swamp the 
tion boat. | 
- fall guy whe 


KARDEX Produc 
Controls @ Persor 
trola @ Too! Cri 
Controls @ Mater: 
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The Tanks 


»f machine power—labour 
gement, shoulder to shoul. 
truggle to out-produce the 
oughout Canada in hundreds 
es six thousand men and 
f the Bank of Montreal are 


y war-time banking service, 
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k of Montreal 


ts Director 


ge E. Barbour of Saint John, 
is been appointed a direc. 
he Bank of Montreal. He ig 
nt of the G. E. Barbour Co, 
ale grocers and tea importe 
ousiness established by his 
George L. Barbour, in 1867, 
ttish and Empire Loyalist 
e, Mr. Barbour is a native 
t John and has been active 
munity life. He is a past 
nt of the city’s Board of 
and for some years was a 
r of the city council. 


CE TO DEBENTURE 
HOLDERS 


of 


Rural Municipality of 
North Kildonan 


and 


e School District of 
North Kildonan 


No. 2116 


‘cotdance with the plan of 
1ent of the debenture debts 
Rural Municipality of North 
an and The School District of 
Kildonan No. 2116 the Muni- 
nd Public Utility Board of 
ba has fixed the Eighth day 
»mber, 1943, as the date upon 
the old debentures and cou- 
‘jill be exchangeable for the 
-bentures, coupons and cash 
ents, according to the pro- 
of the plan set out in Order 
/43 of the said Board. 


structions for Exchange 





nture holders, accordingly, 
juested to forward their de- 
»s together with all unpaid 
t coupons, both matured and 
ired, to the Imperial Bank of 
. Winnipeg, anitoba, for 
ge. It is suggested that the 
ure holder should conduct the 
ge through his own 


M. H. MATHESON, 
Clerk, 


The Rural Municipality of 
North Kildonan. 





we etNC 


~~ 


Ay 


se. Ue 


<4 


4 


CABLED'TO THE FINANCIAL POST 


By ADELPHI 
LONDON. — These are’ strange 
times in London. For the last few 
nights there has been shimmering 
moonlight and with it the. wailing 
of air raid sirens. No one but war-} 
dens and fire watchers give much 


raids has gone. And as the English | Britain’s Foreign Secretary on that| with the provincial government the 
moment it was faced with a severe 


are a race of gamblers, they figure | 
that odds are fantastically in favor 


Germans do not often bore into the 
heart of London defences. 

Therefore it seemed odd as well a8 | 
tragic yesterday to pass by a street | 
jn a London suburb which had felt | 


the bomber in the sky. Besides, oe 


the last of Hitler's wrath. The wall) and at the tenth hole always eats| 1, 


of a house was standing defiantly | 
with the rest of the place a spraw-/| 
ling mass of rubble. A few yards} 
away there was the wreck of What 
a few hours before had been a) 


minor children’s hospital. . The) 


whole place with its quiet sense of} 


horror was so strangely reminiscerit 
of 1940. We had almost forgotten that 
such things ever happened for the 
authorities have so tidied London 
up that where once there were gap- 
ing wounds, there is now only a 


vacant lot to mark the place. Last | 
night the moon again shed its magic | 


on London Town. 


About 9 o'clock the sirens sound- | 
ed, but the “all clear” followed in} 
Londoners | 
shrugged their shoulders, but once | 


half an hour or so. 


more in a suburb a German bomber, 


fearful of carrying on to the heart | 


of the metropolis, dropped its load 
of mischief. It caught a crowded 
dance hall and a milk bar, damaged 
two cinemas. The dead bodies of 
young girls lay in the ruins. Sol- 
diers on leave were killed or maim- 
ed. A sad and terrible death toll. 
Tonight the moon will shine again. 
x om ~ 


Viscount Simon May Go 


There is.a false calm at West-| 


minster. Mr. Churchill is known to 
be considering the reconstruction of 
his government. Supporters and 
critics alike are waiting to see what 
will happen. If rumor is correct, 
Viscount Simon is to vacate the 





Ee 
Air Raiders Strike London Again; 
Simon and Amery May Leave Cabinet 


Japan in 1932 defended at Geneva; There were other natural causes 
her rape of Manchuria, the then Sir| as well. 


John Simon summed the matter up 


In Parliament Mr. Amery’s de- 


with such legal nicety that the! fense was to ask if the central gov- 
Japanese delegates declared noth-| ernment, over which the Viceroy 
ing could have been fairer, Preju-| presides and which is in constant 
dice, passion or sheer incoherence| touch with the India Office in Lon- 
heed to them. The fear of heavy | would have been a better guide to} don, should have interfered at once 


occasion. 


" His mind is rich with the culture| problem. In his opinion- the Con- 
of the man on the ground against! of reading. He was in the Cabinet| gress Party might think/the British 
which declared war in 1914 and has| Were using the famine threat to re- 


held office, without 
sinte 1931, Oddly enough, he can 
remember cricket scores and com- 
peting sides in most county matches 
for the last 25 years. He loves golf 


a bun. An aloof lenely man, cap- 
able of much sarcasm and gentle- | 


interruption | instate their political control. 


% * * 


Backed by Hore-Belisha 


To the surprise of Parliament, 
eslie Hore-Belisha backed Mr. 


Amery with so pro-Government a 
speech that one M.P, said, “Belisha 


ness, he never inspired love or| hasnot only laid down the red carpet, 
deep friendship. But both Houses} put has come right across it and is 
of Parliament have listened to him! knocking at Churchill's door.” It is 


with almost awed respect, not for| Belisha’s habit once a year to retire | 


his opinions or convictions, 
the sheer faultlessness of 
as incapable of confusion as it was 
of simplicity. 


* * * 


Amery to Leave 


but for|.to a Trappist monastery and keep | 
a brain} a week's silence. 
were rumors that, frustrated in love 
and politics, he would enter a mon- 
astery as a brother and be seen no 
more by the outside world. From 
his India speech it would seem that 


Recently there 


It is thought Mr. Amery will also | he has changed his mind and is now 
be invited to enter the twilight of| willing to enter the Government 


he will be removed from the. India 


| the gods. In other words, they say| instead of a. monastery. 


+ } : 
On the whole, the India debate | ceptor planes. 


Office and giver a peerage. Over| made out a good case for Mr. 


has tried hard and failed to achieve! was still against him. It was felt 


success he should be kicked up-| that he had acted correctly instead 
stairs. That is merciful to him and! of spontaneously, that he had con- 
wise for the nation since the House] sidered the niceties of political 


| of Lords can still have his advice} etiquette more than the starving 


without his holding office. 


lucky. He showed firmness in ar- 


| 


a sufficient attempt to come to any 
| understanding with Congress lead- 
ers. Then, of course, there was the 
famine in Bengal. Once more Mr. 
Amery’s position was difficult. 





people, that he had kept a cool 
i Mr. Amery may have been un- head instead .of a warm heart. 


In many ways I am sorry for Leo 


resting Gandhi and refused to be| Amery. His elder son, sadly mis- 
| bluffed when that astute little poli-| 8uided, made several pro-German 
tician threatened a hunger strike. | broadcasts from Berlin last year. It 
Unfortunately the imprisonment of] 35 to the credit of British public 
rebellious leaders is not an end in| life that this was in no way allow- 
itself. The British House of Com-| ed to prejudice feeling against Mr. 
mons feels Mr, Amery has not made; Amery himself. 


* * * 


Churchill Wants Superman 


Churchill is said to be looking for a 
superman to be Minister of Recon- 


woolsack and make way for another| Under The India Reforms Act Ben-| struction. That is indeed a man’s 


Lord Chancellor. 


we shall see the passing from our 


public life of a man endowed with 
an almost perfect brain, who rose 
to supreme heights as a lawyer, who 
became Foreign Secretary, Home 
Secretary, Lord Chancellor. 


Yet when he goes neither press 





ae would be no famine. Prob- 
ably, in their inexperience, Congress 


If this happens, | gal was one of the provinces which| job. For one thing, the public is 
| became completely self-governing, | becoming bored with endless talk 
save for the overriding authority of| of the New Jerusalem that will be 

the central government in matters| built on England’s green and lovely 
| of external and military policy. The| land. Even the Beveridge Report 


‘ : 4 isfi i arded now as warmed-over Pegs! 
Bengal Government was satisfied| is regard . | step be allowed in view of the pros- 


ntutton. : ~ 
This is a difficult country for in- 


nor public will point him out as a| ministers did not realize that in-| novators. Now, when there is no 


model for all young men to follow. 
He had the defects of the perfect 
legal mind. Laws of evidence meant 


| flation would send prices of mer- 
| chandise soaring, that war demands 
| would make such merchandise ex- 


more to him than the simplicity of | tremely scarce, that peasants, unable 


truth which can often be only felt 


to buy anything with their money, 


production of private motor cars, is 


the last chance Britain will ever} 
have to change over to driving on| 
the right hand side of the road. But| 
will this be done? I don’t think so. 


from which a horseman dismounts. 
Such traditions die hard. — 





| thousands of pounds a year. 





The same thing applies to our 


currency. Anybody in North Am- 
erica can tell you how much three 
dollars and a half make when added 
to a dollar and-a quarter, But watch 
an English shop assistant totalling 
15 shillings, 15 shillings and nine 
pence with four shillings, seven 
pence and a halfpenny. But the 
British will-not change their mone- 
tary system which comprises pound 
note, 10 shilling note, half crown, 
two shilling piece or florin, shilling, 
sixpence, threepenny bit, penny, 
Halfpenny and’ farthing. For the 
British like their country and their 
own way of doing things. That is 
why Churchill is trying to find a 
superman to sell the’ people some- 
thing new. 


Wandering Poet 
To conclude these notes which 


have wandered along-a_ strange 
road, there is nothing 
love more than the gifted ‘amateur. 
This thought is provoked by news 
that Group Captain Helmore, M.P. 
has been given the honorary rank 


e British 


of Air Commodore. Mr. Helmore 


is a soft-spoken ex-airman of the 
last war with kindly feelings toward 
all mankind and various decorations 
for bravery. He has written-many 
successful songs for musical come- 


dies'and is a popular broadcaster, 
but in his spare time he is an in- 
ventor. ‘So valuable were his ideas 
on airplane engines that Rolls- 
Royce paid him a retainer of many 
His 
gadgets are to be found in all’ sorts 


| af factories. 


Now it is announced he has been 


tem of searchlights on night inter- 
Since 1940 he has 


ns | . . 
here we believe that when a man| Amery, but the-feeling of the House | been wandering around the skies at 


night, figuring things out. 

He entered Parliament a year ago 
after a by-election in which he was 
so fair to his opponent and praised 
him so highly that Mr. Helmore 
nearly won the election for him. 
Mr: Helmore has a pilot son and an 
Air Force daughter. Just now he 
has given up writing songs, for he 
is too busy inventing things to kill 
Germans, not that hé hates the Ger- 
mans. Mr. Helmore could not hate 
anybody. He is a wandering poet 


with a devastating gift for gadgets 
and an incurable liking for hu- 


manity. 


Permit U. S. Publishers 
Credit on Saved Paper 


American publishers will be per- 
mitted to carry over into the first 
quarter of 1944 all tonnage not used 
in the fourth quarter quota®of 1943, 
according to a ruling laid down by 
the War Production Board. 


Advisory Newspaper Committee | 


recommended to the WPB that this 


pect of a further cut in newsprint, 


allowable use effective from the be- 


ginning of next year. 


Canadian Bakeries has paid up all 
monthly payments which will come 
‘due on its notes held by Imperial 
Bank of Canada to April 15, 1948. 
Payments of $227,367 have been 


instead of argued. Logic was the| would hoard grain, Also the Burma| Why do we travel on the left of| made on these notes, leaving $66, 


passion of his soul, 


HE’S the Executive...poor guy! 


The hurrahs and the headlines 
go to our fighters and war- 
workers. That’s okay with all of 
us. But folks forget that the 
Executive is very much a part of 
this war, too. Without him, war 


production would 
drastically. 


ordinator. 


He’s in a tough spot is Mr. Big. 
He has to keep bail- 
ing when tough dead- 
lines and material 
shortages threaten to .§ 
swamp the produc- 
tion boat. He’s the 
fall guy when things 


KARDEX Production Controls @ Procurement 
Controls @ Personnel Controls @ Progress Con- 
@ Tool Crib Controls @ Mai 
Controls @ Material Controls @ Cost Controls— 


trols 
Many others. 


He’s the planner 
... the organizer... the co-- 


go haywire. 


bog down 
tleneck, 





ine Load 


And manpower 
shortage is something for him to , 
worry about. ... Boy! Does he 
need a helping hand! 


We've got that helping hand'and 
it’s yours for ‘the asking, Mr. 
Executive. This, is it: 


First, pick out your worst bot- 
that tough problem 
that keeps you worrying. What- 
ever it is... inventory, person- 
nel, procurement or one of many 
others, call in a Remington.Rand 
Systems Representative to ana- 
lyze your office and plant rec- 
ords and routines. 


His recommendations for cor-_ 
recting existing evils may call 


199 Bay 





-lyze and 


r 
street 


Thus when’ rice supplies had come to an end.! the road? Because that is the side| 300.still outstanding. 








The orgotten Man of 43 


for a Kardex Visible System to 
assure a more efficient control 
of planning for materials, man- 
power ... or all three. 


This, Remington Rand Repre- 
sentative is no miracle man. But 
he is trained to recognize, ana- 


prescribe the right 


medicing to cure the many War- 
time ailments of business and 
industry. In many cases, he has 
increased office production by 
50 percent. 


He certainly can 


lift a terrific burden off your . 
mental shoulders. « It will be 
well worth your while to put in 
a call for him today at our 
nearest Branch Office or write 
us direct. 





REMINGTON RAND LIMITED 


Toronto 
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War and Business — 


‘ 


Transatlantic Move 
Long familiar to Canadian radio. 


listeners as “BBC,” the British 


Broadcasting Corp. is reported to 
be studying plans to set ‘up a 
Canadian branch, probably in as- 
sociation with the Canadian 
Broadcasting Corp.’s Toronto of- 
fice. For some time past the BBC 
has been represented with its own 
office in New York, but there has 
been no direct representation in 
the Canadian field. 


Winter Invasion? 

A winter invasion of Northwest- 
ern Europe is not impossible, ac- 
cording to some observers. These 
people point out that undef cer- 
tain conditions that season might 
be the most favorable. 


Biggest obstacle to any invasion, 
it is freely conceded, is the land | 
mine, now’ thickly strewn and | 


backed by fixed guns, over a 
wide belt all along the coast of 
France, Holland, Belgium and 
Denmark. Properly built and in- 
stalled, these mines, it is believed, 
will last for years only becoming 
neutralized under natural condi- 
tions when the ground is frozen 
hard enough to support tanks and 
other heavy vehicles, Occasional- 
ly, such hard frosts occur in 
Northwestern. Europe usually 
after Christmas. 

Solidly frozen soil to a depth 
of several feet, a regular feature 
of the Russian winter, has played 
a major part in the remarkable 


working on and has perfected a sys-|, success of the Red Army’s offen- 


sives. In the present drive, of 
course, it is too early for these 
frosts but the main mine fields 
on the Russian front, it is under- 
stood, were penetrated and pass- 
ed last winter. Since then the 
front has peen too fluid to permit 
elaborate mining. 


Demobilization Note 

Of the three services, demobili- 
zation of the army presents the 
greatest problem, it is believed. 
Although’ details have not been 
divulged yet, it is understood that 
a considerable proportion of Can- 
ada’s present naval and air 
strength will be maintained at 
least for a substantial period after 
the war. Such forces would na- 
turally fit in to world police work. 
There is, however, no similar 
prospect in sight for the army 
and eventually practically all 
soldiers will have to be fitted into 


‘ 


| ticularly when administered 


turned loose 325 students who had 
taken a special intensified short 
training course, there were 525 
schools in the province closed be- 
“cause of lack of teaehers. Even 
after this special move, about 200 
Alberta schools will still be closed. 
The province is paying a govern- 
ment bonus of $200 to attract teach- 
ers to outlying schools. The new 
Normal School class just released 
received a “war emergency teach- 
ing certificate” after only three 
months of intensive training. Not 
the equivalent of regular teachers’ 
certificates but granted in an effort 
to combat current shortages, fur- 




































Alberta Pays 
Treasury Bill 


Solon Low Makes New, 
Proposals to Dominion | 


on Debt ' 


From Our Own Correspondent 

EDMONTON.—An announcement | 
is expected from Premier Manning | 
or Hon. Solon E. Low, Provincial | 
Treasurer, some time this week, that 
Alberta will pay a treasury bill 
debt of $350,000 to the Dominion 
Government. 

The treasury bill fell due Sept. 1 
and was not renewed by the Do- 
minion. A second bill for $1.6 mil- 
lion also fell due Oct. 1. This too 
the Dominion failed to renew. 

When Mr. Low discussed the situ- 
ation recently with Hon. J. L. 
Ilsley, Minister of Finance, and Dr. 
W. C. Clark, his deputy, he found 
them adamant. They wanted cold 
cash—at least the $350,000, If ‘this 
were paid, they argued, it would 
help things considerably, because 
this treasury bill was in a different 
category from the other treasury 
notes amounting to some $26 wil 
lions, 

The Alberta treasurer, according 
to reports, argued that, as other'| 
provinces were not paying treasury 
bill debts, why should Alberta be 
made to pay? True,” Alberta had a 
surplus from its’ yearly operations, 
but the government was trying to 
put over a refunding scheme. that 
was going to take every penny on 
hand, and then some, 


Alberta Makes Proposal 


Mr. Low made a proposal to the 
Federal Government. It was not the 
“saw-off’ proposition he had been 
thinking of when he leff Edmonton. 
It was another gesture, one which 
took in the entire treasury bill debt. 

He returned to Edmonton, with- 
out a definite answer from Mr. 
Isley but expecting an answer 
“momentarily.” He got the answer 
two days later. Part of that answer 
was that the Dominion wants $350,- 
000 for the Sept. 1 treasury bill. 

What the rest of the answer is, 
has not -been made known yet, If 
the Dominion accepts Mr. Low's 
proposal to cover the rest of the 
treasury bills, it is understood it will 
throw an entirely new light on 
dominion-provincial debt, 


civilian life. 

* s = 

Teacher Shortage 
Alberta faces a serious lack of 
school teachers—perhaps a short- 
age not unique to Alberta but ap- 
parently somewhat more severe in 
| that province than in some others, 
Until Alberta Normal Schools 


* 


ther summer school training will 


“be necessary before permanent 


certificates can be obtained. 
. e a 


Fur Seals 


The world’s greatest fur seal 
herd in the world, representing 
about 85% of the total, is owned 
by the U. S. Government and lives 
on the Pribilof Islands in Bering 
Sea. Now having a capital value of 
about $100 millions, this herd num- 
bers between 2% and @% million 
animals. This herd was down to 
130,000 animals in 1910 when the 
U. S. took over sealing operations. 

_This year’s take of furs amounts 
to 117,164 skins, largest since 1910, 
‘and will be worth about $5 milions 
after processing. Profits are shared 
by the United States with Canada 
and Great Britain. 


6 . om 
Drug’ Dilemma 
Doctors aren’t hailing the new 
drugs with the same unbridled en- 
thusiasm that is being shown by the 
general public. Admitting the 


, 


| amazing curative powers of sulfa 
| drugs and penicillin, some of the 


more cautious physicians point out 
that the new drugs do nothing to 
augment human resistance to 
disease. On the other hand, par- 
in 
small quantities, the drugs tend to 
build up a resistance to themselves 
on ‘the part of the bacteria or 
viruses they combat. Result prob- 
ably will be that in 30 or 40 years 
the “bugs” will be immune to the 


wonder drugs and an entire new set | 
of drugs will have to be distoveréd. | 


In the meantime, some doctors are 
beginning to recommend giving the 


patient the maximum dose possible 


so that the “bugs” will have the 
least possible chance to adapt them- 
selves and survive the treatment, 

a > * 


Excessive Rail Wear - 
Magnetic track brake on new 


tion on rail surfaces. 
More intensive 

operators regarding unnecessary use 

of the track brake has been resorted 


neers are looking to flame harden- 
ing of rails, applied at the mill, to 


combat excessive wear from that | 


cause. 
Most alloy steels need “work- 
hardening”. before they attain full 


toughness, but rails at stops under | 


“PCC” operation are said to get no 


—— ne — 


The readers of magazines are found 
in the homes with extra purchasing 
power—the homes of those whose 
opinions and actions influence their 


whole community. 


You can reach this group in every 





“PCC” street cars has attracted a lot 
of public attention, but recent offi- 
cial word is that they don’t achieve 
quick stops*without destructive ac- 


instruction of 


to, but maintenance of way engi- 





YOUR BEST INFORMED PROSPECTS 
READ CANADIAN MAGAZINES 


They are ready to buy, 
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ee we 


here, your Executor should be able 
to operate under varying conditions. 
Settling estates is not always smooth 
‘sailing. Experience and adaptability 
are qualities which we possess and 
shall be happy to tell you about. 
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Let us. serve you and your family as Executor 
and Trustee. 
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ESTABLISHED 1908 ADELAIDE 7151 







A Complete Investment Service 


WATT & WATT 


6-8 Jordan Street 
TORONTO 


TORONTO STOCK EXCHANGE ° 

WINNIPEG GRAIN EXCHANGE 

COMMODITY EXCHANGE INC. (N.Y.) 
SN SUS LNNSNN SSS 
such opportunity as “each appli-, ened by the few intervening car 
cation of the track brakes removes wheel passes.” The- idea of re- 
a layer of steel far deeper, in com- | heading worn rail-head section is 
parison, than the layer work-hard-' said to have been rejected. 


Members: 
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MAGAZINES GIVE YOU NATIONAL COVERAGE 
WITH LOCAL INFLUENCE 
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Combined 
| Circulation 
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Pete 


CITY | Families* | Greulation | 
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17,657 
3,331 
2,328 

8,947 
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e858. Re 
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community in Canada, at moderate $420 | 3. 

cost, by advertising in Canadian Quebec 47.831 | 24,443 | Yi 

magazines. 1 S504 | ae 
150,484 


Magazines are read many times 
during the life of each issue, for 
most of them contain more informa- 
tion and entertainment than can be 
absorbed in one sitting. This fre- 
quent re-reading means that your 
advertising in magazines will be 


seen many times—with co 


increase in its multiple delivery of 


your message. 
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Levers Announces Pay Plan 
Job Security Program For War and Postwar Conditions 















{Research Enterprises. 
Workers Study Postwar 

















Lever Brothers in Canada has| work elsewhere, the company will 
launched a job security program for | nevertheless consider a special al- 
its employees both inside and out-| lowance. Until he is fit to resume 
side the armed services. Some of} civilian work the company will 
the benefits are: bolster his disability pension. 


‘Where pay and allowances in the} A company plan pays wages of 
armed services are lower than pay | émployees during the time they are 
married men werc receiving, the | absent from work through accident 
company makes up the difference.| or sickness. As payments to an 
Promotion up to rank of army! employee under the various pro- 
major or its equivalent entails no| vincial Workmen’s Compensation 
reduction in the company allow-j| Acts arising out of an ‘accident 
ance. covered by this Act are generally 

Employees joining the armed ser- | less than the employee’s earnings 
vices are considered to be on leave | for a standard working week, Lever 
’ of absence. Brothers will make up the differ- 

Single enlisting employees upon | ence. 
joining up receive two months’ pay; In the case of disabilities of short 
from the company plus an annual | duration, not covered by the Work- 
retaining allowance of one month's | men’s Compensation Act, the com- 
pays pany pays the injured employee, 

If single men marry after joining | with the requisite length of service 
the services they immediately be-| his or her full standard wage. 
come eligible for benefits as mar-| To those with less than one! 
ried men. year’s service but who have com- 
* Married men and men with de-j; pleted six months, the company 
clared dependents who were on the | pays in any one calendar year, an 
pre-war payroll and who are dis-| allowance which, together with 
charged from the forces due to dis- | compensation, equals the full wage 
ability will be given special bene-/| for a standard working week for a 
fits. If earning power is reduced, the | total period of up to two weeks, 
company will add to his pay so that | Where they have served more than 
with disability pension it will come | one year such an allowance is cal- 
_ up to the amount of standard pay | culated for a period of up to 2% 
now applying to his old job, and | weeks for each completed year of 
will make every effort to find him | service. 
suitable employment. If he finds| In the event of sickness or dis- 


Inglis Earns 
$1.10 a Share Mining 


Coming events sometimes cast 
First Public Report Re- 


their shadows before them and it 
illi ith 

vesls--O4.3 -Milenes.-26| ee SF Oe eels ee ee © 

Plant Investment 


the mining market with its light 
John Inglis Co.’s financial state- 


ment for the year ended Mar. 31, 
1943, the first to be issued publicly, 
reveals profit from all operations of 
just under $2 millions. From this 
was deducted $942,324 for deprecia- 
tion; $250,000 for contingencies; 
$271,379 payment on Worthington 
royalties, and $255,799 for taxes, 
leaving net profit of $274,745, or 
$1.10 a share. 

Operations of the company, whose 
working force now totals 15,000 
employees, are divided into two 
divisions, Ordnance division is op- 
erated by the company for the Gov- 
ernment in production of Bren and 
Browning machine guns, Boys anti- 
tank rifles, accessories and other 
munitions of war. From these oper- 
ations the company receives a man- 
agement fee. 

Commercial division, comprising 
property owned by the company, 
has been developed without finan- 
cial assistance from outside sources, 
beyond temporary assistance from 
the company’s bankers. Rights have 
been secured to manufacture a 
large number of products used by 
shipbuilding, mining, steel, paper, 
power, oil and other basic indus- 
tries. 

Property investment of the com- 
pany as at Mar. 31 last is shown on 
the books at $4.2 millions, of which 
$2.8 millions represent additions 
since company was formed just be- 
fore the war. A depreciation re- 
serve of nearly $24 millions has 
been set up against this account. 

Net working capital now amounts 
to $771,197. Current assets of over 
$2.7 millions are made up almost 
entirely of inventories of $2.1 mil- 
lions and accounts receivable. of 
$620,421. Current liabilities total un- 
der $2 millions, with bankers’ ad- 
vances aggregating $468,945, ac- 
counts payable $1.4 million and tax 
reserve $114,135. 

Tax position of the company is 














































































past week or so the golds had been 
“spotty,” perhaps signalling a re- 
action after the long upward move- 
ment. 

Most market commentators view 
recent selling in the nature of a 
healthy reaction with the trend still 
upward. Much of the buying which 
pushed prices higher was based on 
fears that inflation might be just 
around the corner. Inflation is stifl 
regarded as a potent market factor 
in most quarters, it appears. 

* * * 























Falconbridge Nickel is another 
base metal mining operation which 


other difficulties lately. With July 
storms causing extensive damage, 
expense and decreased production, 
an operating deficit was experienced 
for the month reducing the operat- 
ing profit for the third quarter to 
$438,199 compared with $702,222 for 
the corresponding period of 1942. 
Net profit after all charges was $93,- 
859 against $284,577. 

After lengthy representations 
some ‘increase in metal prices has 
been arranged which, it is expected, 
will ease the company’s situation 
somewhat, Margin of profit is nar- 
row, what with labor and supply 
conditions and the necessity of 
heavy war write-offs. A bad month 
is hard to overcome in a single 
quarter, it is stated. 

s s th 

Success of American and Aus- 
tralian forces in the New Guinea 
campaign has provided cheering 
news for shareholders of Bulolo 
Gold Dredging Co., with head office 
in Vancouver. 

According to advices from the Far 
East, the Japanese have not occu- 
pied the actual, scene of the gold 
still subject to adjustment. Auditors| dredging, where much equipment 
refer to adequacy of the tax pro-, was put out of commission prior to 
vision in the 1943 accounts et | age has bean but considerable dam- 



















































point out that the balance sheet age has been done to the company’s 


does not include $14,265 refundable 
portion of the Excess Profits Tax. property at Lae by bombing raids. 















OIL INVESTORS: 


Here's a manual that takes the 
guesswork out of investing 


Pre-publication orders are invited for this 1944 edition of 
SURVEY OF CANADIAN OILS which is now under prep- 
aration for release in December. 





i 


This book will blanket Canada’s oil and gas industry, 
give up-to-the-minute facts cn some 700 active companies 
and oil royalty issues. Previous editions of Post SURVEYS 
have sold out fast. We suggest that. you reserve your 
copies now to avoid possible disappointment later. 









> 






PARTIAL CONTENTS: Company earnings and dividénds; ’ 
price range for principal oil stocks; production records; loca- 
tion of properties and head offices; maps; subsidiary and 
associated companies; working capital; directors, transfer 
agents, and exchanges where shares are traded; statistics on 
Canada’s oil and gas industry; data on oil royalties. A com- 
prehensive list of dead, dormant and inactive companies. ' 










The SURVEY OF CANADIAN OILS, 1944 edition, will 
be indispensable to investors, well operators and equip- 
ment manufacturers—and others who rely on accurate 
information as a basis for impoftant decisions. 










| $ 1 | 
160 pages or more Size . x 9” postpaid . 








THE FINANCIAL POST, 481 University Ave., Toronto 2, Ont. 
- Date 


Please send postpaid copies of The Financial Post SURVEY - 
OF CANADIAN OILS, 1944 edition, upon publication, at $1.00 a copy. 













Herewith $ . in full payment. 
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not covered by the Workmen’s 
Compensation: Act, the company 
pays the employee an allowance 


























































shake-out early this week.-For the| 


has been running into wartime and_| - 
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ability arising out of an accident 


equivalent to his or her earnings 
for a normal working week for a 
period dependent on length of ser- 
vice, 

Those with less than a year’s serv- 
ice or more than six months will 
in any one calendar year receive 
an allowance from the company 
equal to his full wages for a period 
of up to two weeks, If he has 
worked more than a year, an allow- 
ance equal to the wages at full 
standard rate for a period of up to 
two weeks is paid for each complet- 
ed year of service. After this period, 
and until the employee is fit to 
return to work, one half of the 
weekly wage for each completed 
year of service will be paid. 

These payments, however, are 
limited to a maximum of the equiv- 
alent of 12 months’ salary or wages 
at standard rate of pay. 

The employee's contributions to 
the Union Overseas Superannuation 
Fund will be continued on his be- 
half by the employer until he is 
recovered to return to work. 

Under the Superannuation Fund 
where a man is killed while serv- 
ing in the forces, his widow re- 
ceives the same pension as if he 
had died as a civilian> 


Alberta Eases 
Local Debts 


Arranges With Domin- 
ion to Write Off $1.2 
Million 

From Our Own Correspondent 
EDMONTON, — Alberta Govern- 
ment has written off a debt of $1.2 
million, owing to the province since 
the depression days by local im- 
provement districts and municipali- 
ties. 

The move has been made, accord- 
ing to Premier Manning, to relieve 
the municipalities and sparsely 
settled frontier districts of a burden- 
some debt which they are “unable” 
to pay. Another way of putting it is 
that the province cannot see a hope 
of collecting the debt, so is cancel- 
ling. 

Not only is the municipality and 
the local improvement district going 
to benefit, but the government's 
blessing is being ‘extended to every 
one in those areas who ever had to 
borrow money for direct relief be- 
tween 1931 and 1942. 

Must Pass on Benefit 

Mr. Manning's statement said: 

“The improvement districts and 
insolvent municipalities that have 
been relieved of outstanding di- 
rect relief indebtedness will be re- 
quired to write off the indebted- 
ness charged against a resident for 
relief obtained during the years 
2931-42, 

“Any resident that had given 
security by way of chattel or land 
mortgage or against whose land a 
caveat had been registered as 
security for direct relief received, 
may make application and will 
have this security released provid- 

ing the debtor or his dependents 
directly benefit. A caveat will not 
be removed when its withdrawal 
only benefits a person other than 
the debtor.” 

The debt which is being written 
off by the province, is being done 
with the approval of the Dominion, 
which during the depression years 
entered into agreement with Alberta 
to pay two-thirds of direct relief 
costs provided by municipalities. 
The other one-third was paid by 
the municipalities, 































Company Reports 


Thompson, Lundmark 
4 Mos. to — to 


" Aug. 31 pr. 30 
1943 1943 
per ° 2.9¢ 6. 
Working capital ..... *$510,346. $321,117 | 
vances ou 1 284, ies 
Production value . ‘258, 869,196 


9 
*Including $221, 178 ‘of fufids held by Con- 
solidated Smelters re advances. 


“Your mine has been closed down, | 
-but the equipment will be kept in 
good running order and it is antici- 
pated that on the return to normal 
conditions after the war it will: be 
reoperied,” President G. R. Burge 
states. in the annual report. of 
Thompson-Lundmark Gold Mines. 

Production during September, the 
month. operations -ceased, included 
2,669 oz. from clean-up of the mill 
and the profit for the month is not 
reflected in financial figures above. 

Cessation of production was forc- 
éd by shortage of manpower: which 
made it impossible to carry -on 
normal operations and the mill was 
closed down when broken ore was 
all that was being milled. The 
president states financial pesition is 
such as to allow resumption of mill- 
ing when conditions ditions warrant. 


White Airc Aircraft 


Year ended June 30 1943 

Eamed PU ATO? oi onde dea vascin $0.17 
Sp vane peeetosaccedssectoes nil 
Working WONTON cco ss cevdeeessacd $19.659 


on 308 
fants of public. 


Profits after taxes of White Can- 
adian Aircraft for the year ended 
June 30, 1943, amounted to 17c. a 
share. This is not a final figure as 
estimated reserve for income and 
excess profits taxes of $28,241, is 
subject to change upon determina- 
tion’ of standard profits of the 
‘company. 

This profit eliminates the deficit 
on earnings previously accumulated, 
making a surplus of $8,514 after cer- 
tain adjustments. Operations are 
now Croats by a Dominion Con- 
troller, A, E. Naylor. The company 
is being ‘granted special de 
tion on fixed assets. TO with 
normal depreciation unted 
the year to $1 
total Se st 

nays to and 


tention to redeem bonds before ma- 
turity¢ 


In many cases the bondholder does 
not know that his bonds have been 
redeemed until he presents an in- 
terest coupon for payment. This may 
be many months after the call date 
and during the interval the bond- 
holder loses interest on the money 
involved. 


see that customers known to own 
called bonds lodge them for re- 
demption, but obviously only a 
small proportion of cases can be 
covered in this way. 


licity on called bonds. For years 
The Financial Post has published 
each week a current list of bonds 
called, Bondholders would be well 
advised to watch this table so that 
when any of their bonds are called, 
immediate steps can be taken to ar- 
range for redemption. 


the more important bond issues call- 
ed during the last year follow. Some 
are still coming to light, banks in- 


therefore without any value. 


Canadian Breweries 5/47-5i*.... om 15 
Dom. of Canada 4/45 
Econ. Invest. Trust 5/57 ...eceees. “Ses 1 
Gen. Steel Wares 4/ 
Hamilton Cotton 444/50 . 
National Grovers Sane evccceeess ADI, 
National Light 6 


United Grain 512/49 ...,sssseveeees May 


be upon us. 
ada have come reports of war con- 
tract cancellations paralleled by 
more favorable treatment, particu- 
larly as regards manpower, 
industries providing essential ma- 
terials for civilians either at home 
or abroad. 


view, it is apparent that readjust- 
ment from war production is not 
going to be a single-phase operation, 
but will have two distinct elements 


two phases, 


war, it was known that as soon as 
the plant was ready there would 
be no difficulty in getting into pro- 


‘sible. The plant whose war orders 
are cancelled will only be able to 
proceed with normal production if 
‘labor and fhaterials become avail- 


“holiday” 7,037 to 2,535,388. listed markets, states Plaxton, McDonnell 
‘able. How long the “holiday” be- | ‘¢Port from the well and it may irst refund- by 3 y a vol light on the 
‘tween the taper period and the re- | Prove significant that the greatest for tactionce head aed sna During the past quarter the com-| edie. 


sumption of normal work will be 
depends on individual circumstances 


most suitable attitude under the 
circumstances. While a great many 
contracts appear to have been af- 
fected, the whole process is subject 
to drastic alterations in tune with 


companies now slackening off may | 


= West Is Short ’ 










































































































































"Thousands of dollars have been Underwriters, Distributors ‘s 
lost over the years by bondholders 2 Establishes 
eaten ngeyar axasscantnte Technical Group Approaches King, Bracken Dealers and Brokers sot 
are 

fore their maturity date, This is not and Coldwell for Views on-3 Points Linked in | ta toe past few yeas, 2 
the fault company issuing s 
fos honda, Casal svquitemitte sare With Plans to Keep Plant Operating Industrial, Railroad, Public Utility | , a 
that they shall give public notice, most priv ees coe 
usuall treal| Post disposition of the plant, government operation of plant for have been listed 
and Sok a ieemeacet tale in-| of Research Enterprises, a Crown| domestic and export trade? = and Municipal Securities chiefly the Montrez 


3. Would you favor an acceptable 
plan of employee-managed private 
industrial enterprise for the plant 
with financial assistance to be 
furnished by the Government? 


Further suggested is the possibil- 
ity that the Government might con- 
sider continued operation of the 
plant after the war in order to en- 
sure supplies for, the armed services. 

The Financial Post learns many 
plans’ have been considered, but 
each comes to a dead-end because 
there is no knowledge of what, if 
any, plans the Government has for 
the plant in the postwar period. 

In order to clear up this uncer- 
tainty, technical employees decided 
to communicate directly with each 
of the leaders of the three major 
political parties to find out what 
they think should be done with 
Research Enterprises which repre- 
sents an investment running into 
several million dollars. 

‘Compete With Germans 

Those close to the picture hold 
the view that markets represent the 
greatest problem jn respect to con- 
tinued operation of Research En- 


Toronto Stock Exchanges. 

One main reason is the p: 
status of succession duty regu! 
which can frequently work ou 
manner completely shattering 
estate. 

More Companies to List? 

‘With both the Dominion anc 
vincial Governments now act 
the succession duties field, a 
stantial number of further 
panies may seek listing of 
ghares a5 a protection to the 
of present owners. 

The whole. listing-succ 
duties question surrounds the 
at which shares will be taken 
succession duty purposes. By 

at a special session « 
Ontario Legislature in 1939, 
subsequent amendments, it 


“GET-RICH-QUICK 


There is No Such Thi 


company set up to manufacture op- 
tical glass, is giving concern to 7,000 
employees. Particularly is this the 
case with those employees above 
the rank of foreman, but not offi- 
cers of the company, and who aré 
members ‘of the Technical and Ad- 
ministrative Association. ° 

Whatever is done depends on the 
Government. Accordingly, the sec- 
retary of the Association has sent a 
letter to Prime Minister King ask- 
ing his views. The same letter has 
been forwarded to John Bracken, 
leader of the Progressive Conserva- 
tive Party, and to M. J. Coldwell, 
head of the CCF. - 

Ask Three Questions — 

Questions asked of the three 
leaders follows: 

1, Would you favor transfer of 
postwar operations to private in- 
dustrial interests by way of sale or 
lease? 

2. Would you favor continued 


West Pete Gets 







































EastTMAN, DILLon & Co. 
MEMBERS NEW YORK STOCK EXCHANGE 


15 Broad Street, New York 5, N. Y. 


Tel. Bowling Green 9-3100 Bell System Tel. NY 1-752 
Branches: Philadelphia Chicago Reading (Easton Paterson Hartford 
Direct Private Wires to Los Angeles and St. Louis 











These notices are not always seen. 
















The banks do what they can to 


Only remedy is widespread pub- 


Unbiased Opinion 
on Bonds, Industrials, Oils, Mines 














As a matter of interest some of 


cc Fields co., 


200 BAY S$T.— WA. 4731 


form The Financial Post, through Fl ow of G 9S : terprises. ‘While some demands TORONTO BEWARE 
presentation of coupons which were might be expected from government 
unmatured at time of call and’ are sources after the war, it is realized Phony Stock Operat 


Drilled Out in Lake Erie, | ‘»4t future of the plant will depend 


PaRTNERS—C.C. Fields, J.C. Allen, G.D. Adams, F. Rose, R. Paynter, J. V. Brooks Slick stock promoters * 
' 


1943 upon ability to compete not only in talk fast and know hu: 
B.C, Packers 5/53 ......-seeee a ” aay 13 Well Flows 300,000 CU. | the domestic, but also in the export pornoiog’: are on the pt 
B.C. Packers 442/42-44 ....seese005 July 15 : field. ware loud cl: 
Colonial SS a ceteses eine ; Pelee t She ‘war's: Saeue ave a of quick profits, “gro 
ies 544/46 ...... seeees Sept, 15 ‘ 
Cem. Beewert vad ae msan tresses + ee 8 Drilling of a key gas test well a| the world market. for optical glass 


mile out in Lake Erie, off Port 
Alma, Kent County, by West Petrol- 
eum has resulted in a gas flow 
which was running 300,000 cu, ft, a 
day when a test was made, The 


floor opportunities”, tif 
sheets and other smart tr 
which gyp the unsuspec 

blic of thousands of 


. You owe it to you! 


had been cornered by German mak- 
ers. They were able to do so with 
the subsidy assistance from the|. 
German Government. This arrange- 

ment has been in existence . since 


seeeee seeeeee t. 15 


icc My 8 JOHN INGLIS CO. Louren 


saree eeegeters 


Ottawa Light by /4icis coveveeees Oct. 1) Financial Post is informed. 1895 and explains the predominant to hear this revealing br 
Ritehie Pde hy A/AB svesnenens kr Drilling had not been carried) position of the Germans in this A COMPANY PARAMOUNT IN WAR 


cast entitled: 


ot et et Bt Bt 


i fully through the favorable forma-| branch of world trade and why BUILDS FOR PEACE 
West ‘xeoteuay Power 4/00"... vowed oo Say tion at that time but it was thought| private manufacturers have found it “STOCK SELLING SCHEN 
Windsor Arms 642/47 ...... sores JUNE 1) that when drilling was completed| difficult, if not impossible, to com- 
Wood Alex, & rs ae eeeccees Aug. 


gas flow might be increased to 500,- 
000 cu. ft. or more a day. 

Steps have already: been taken to 
connect the well up with the Union 
Gas Co. main line near the Talbot 
road. It is planned to shoot the well 
With nitro-glycerine in an attempt 
to increase the gas flow. As this is 
the first well completed out in the 
lake, it, is regarded as an experi- 
mental well for testing before the 
company’s drilling program laid out 
for next summer. 

When operations at the present 
well are completed, the drilling 
pier will be dismantled for the win- 


pete. Tune in 


CFR 


Toronto ae lied a 


This company has built up a reputation 
for successtul war production second to 


none in North America. WHAT ARE 
THE PEACE-TIME PROSPECTS FOR 


Would Need Help 

Re-establishment of Research En- 
terprises as a private venture on a 
peacetime basis, it is believed, will 
depend to a considerable degree on 
the co-operation, financial and 
otherwise, received from the Cana- 
dian Government, provided the 
Government does not intend to 
maintain operations on a subsidized 
basis as being in the national in- 
terest, 

From the expected replies to the 
letters sent to the three politicial 
leaders, the Association hopes to be 


The treniilide ould appears to 
From all across Can- 


1.15 
NOV. 


for 


THIS COMPANY ? Send for our cireu- 


lar which includes Financial Statement. 


From the investment point of 
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REAL ESTA 


“ ? ‘ s 
—the “tapering-off” process, and the| ter but resumption of operations| able to secure some idea of future Moss, LAWSON & Co. @ Sales 
resumption of normal production.} next summer is expected to see two| government policy which, in turn, re e@ Valuations 
There may be some gap between the| piers in use to allow continuous| will enable its members further to omners 


drilling. Development plans for 1944 
have not been finalized as yet but 
it is thought that at least three wells 
will be drilled. 

Where Gas Found 


The Toronto Stock Exchange 
219 BAY ST. Elgin 9281 TORONTO 


STANLLY MOSS FRANK G, LAWSON 
JOHN D. IRWIN R. B. G. CLARKE 


develop their own plans. 


e Mortge 
Property Manage 


R. F. HEAL & COMI 


When industry was tooling up for 


Investment 








duction on ,war orders. Materials} Production from the present well 112 YONGE ST. AD. 

would be available and labor in the| has been found where E, Frank Notes : 

plant would be given high priority. | Coste, director and geologist, judged otis fe ee 
it would be discovered. Some 65,000| Asbestos Corp. announces retire- “am SE is neet ceetasteaenennaiaeceee 


ment from its board of G, R. Cot- 
trelle, owing to pressure of his duties 
as Oil Controller. He is succeeded by 
F, E. Notebaert, | of Montreal and 
New York, 4 


e 
International Paper Co. has asked 


.But in the present phase of “tap- 
oe off,” no such guarantee is pos- | Cu. ft. of gas was found in the lower 
Salina with the additional 235,000 
cu. ft. in the Guelph formation. 
There was still a part of the Guelph 


formagion to be drilled at the last 


ket quotations, amounted to 

millions, This compares with $05 
millions on June 30 last. The im- 
provement reflects in part an in- 
crease in special shares outstanding 


6/Unlisteds Show Losses 
With Rest of Market 


Unlisted stocks recorded losses in 
sympathy with the decline shown by the 


production from inshore wells was 
secured at the lowest point of the 
producing formation. 


pany sold $200,000 Dominion of 
Canada 3% Victory Bonds, 1956, and 


common moved 
int gain clos- 
aper preferred 


to submit offers of these bonds for 
sinking fund purposes at prices not 


Brantford Roofing 
against the trend with ‘2 
ing 5% bid. B.C. Pulp & 


d facto i i to exceed 102% and accrued inter- | 125 shares National Steel Car Corp. | o50q'4 ‘points closing 70-73; the come 
and factors nh now prety The largest of the inshore wells| est; Offers will be received up to peceggecctrns eet oe oe erage oe oe ane for ever 
Caution would seem to be the | ad a flow of 444,000 ci. ft. of gas.| Dec. 1. Bonds in an amount suffi- crease from 500 to 1,700 shares of So-sa% ) 


cient to exhaust $100,764 in the sink- 
ing fund wilt be accepted at the 
lowest offering price. 

s a 


Canadian Investment Fund reports 


Canadian Industries B common lost 6 
points at 153-156. Colonial Steamships 
common eased 1% points closing 63-65. 
2 y Federal Grain $6.50 preferred lost, 5 points 


at 7244-75. Hayes Steel Products lost 1% 
C. W. Lindsay Co. announces the |e ints at 18%-15. Minnesota & Ontario 
that at Sept. 30, 1943, total net as- | election of Charles W. Lindsay to the 


aper common = ores > — a 
j . Provincial Paper preferred was 
sets, with securities valued at mar- board of directors. 7 ’ 


Seles at 98-101, 


Mr. Coste considered that by going 
out into the lake, it would be pos- 
sible to secure an extension to the 
gas field in an area which had not 
been drained of gas by neighboring 
anes. 


purpose 


ee 
Barber-EI| 


of Canada. Limi' 


TORONTO - BRANTFC 
BRANCHES FROM COAST TO CI 


Canada and Dominion Sugar com- 
mon stock. 


the, needs of war, and some war 





Have a “Coke”=Come, be blessed and be happy _ 


a ene — — 





resume peak activity on a moment’s 
notice, © ~*~ 

That this uncertain condition will 
likely prevail until the war is over 
now seems probable. Production of 
civilian goods may be resumed on | 
an increasing scale, but renamng{ien 
will uaaly be be ene 










The Choice 
Discernins 


Men 


Men For Bush | 


WINNIPEG:—Pulpwood mills in 
the prairie region, faced with a | 
serious shortage of men to cut pulp- | 
wood, are combing the seasonal | 
labor’ reservoir in the midwest in 
an effort to find 2,000 workers, 

“These men are needed urgently,” 
says S. Steinhamer, manager of the 
Central Pulpwood Association. “The 
later we start getting them, the 
more we will need.” 

Major mills in the central regior 
already are experiencing difficulty 
in keeping up production. If the 
shortege is not corrected, future 
curtailment will result. 

‘Only bright spot in the situation 
is the fact that*four mills have been 
allowed by Selettive Service to 
send men into the country distric! 
to recruit bush workers 

The labor scouts’ represent thc 
Manitoba Paper Go. at. Pine Falls 









“Coke”s Coca-Cola 
It’s natural for popular names to 
acquire friendly abbreviations. That's 


ee hb, ee 


GLOVE 
~~ 


N wT MN 


Manitoba Paper Go. at Pine Fall ‘an ve | MU why you hear Coca-Cola called “Coke” When buyi 
Dryden, Ont, and the Ontario | il ii h i! y | I | il gloves, always | 
Minnesota Paper Co. mills at Ken- ALU desvedativotionvaton et easann ttt mill | 
“e ae = ee 2 oe 2 : for the ACh 
e Dryden Co, produces kraft 
é inlet ° ° trade mark — 
tne thee ahece agora uses and] 5, Or how to break the ice in Iceland ; 


print producers. In addition, the 
Kenora plant exports sulphite to| ‘ 
the United States and the Fort 
Frances mill turns out pulp for in- | 
sulite for war housing projects, 


guarantee of 
tinctive style, 
quality* and | 


Come, be blessed and be happy, says the hospitable Icelander when he meets 
a stranger. That's a warm way of putting it, but no more friendly than the 
yway Canadian soldiers say it. Have 2 “Coke”, says the Canuck, and it works 





; service. 

od er ep scandens in Reykjavic as it does in Regina. The pause that refreshes is the friendly way : 

among the Mennonite farmers in to say Hi, pal in any language. Around the globe Coca-Cola has become the ACME 

the Prairie Provinces. Members of. «. GLOVE i 

‘hie Gimme scliions wie ane aie | gracious ice-breaker between kigdly-enigded strangers. =the global 

¢| of them bay bt ag and about 600 ; g LIMITED 
are - ‘ s , of * 

{| ment toad and reforesaon pro THE: COCA-COLA COMPANY or CANADA, LIMITED high-sign MONTREAL 
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List Stock, Save Death 


Establishes Market Value For Many “Private” Companies 


‘In the past few years, 20 to te 
stocks of what were previously al- 
most privately-owned businesses 
nave been listed on Canadian stock 
exchanges, chiefly the Montreal and 
Toronto Stock Exchanges. 

One main reason is the present 
status of succession duty regulations 
which can frequently work out in a 
manner completely shattering to an 
estate. 

More Companies to List? 

With both the Dominion and Pro- 
yincial Governments now acting in 
the succession duties field, a sub- 
stantial number of further com- 
panies may seek listing of their 
ghares as a protection to the heirs 
of present owners. 

The whole. listing-succession 
duties question surrounds the value 
at which shares will be taken in for 
succession duty purposes, By an act 
passed at a special session of the 
Ontario Legislature in 1939, and by 
subsequent amendments, it is pro- 
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“GET-RICH-QUICK?” 


There is No Such Thing! 


BEWARE 
Phony Stock Operators 


Slick stock promoters who 
talk fast and know human 
psychology, are on the prowl 

ain. Beware loud claims 
of quick profits, “ground 
floor opportunities”, tipster 
sheets and other smart tricks 
which the unsuspectin 
ublic aude rr dob 
os. You owe it to yourself 
to hear this revealing broad- 
cast entitled: 


“STOCK SELLING SCHEMES” 


Tune in 


CFR 1.15 P.M. 


re 13th 
Toronto ied seal aie Inc. 
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Property Management 


R. F. HEAL & COMPANY 


112 YONGE ST. AD. 3457-8 


We Sfanufacture 


for every 
Purpose 


Bar a 


of Canada. Limited 


TORONTO - BRANTFORD 
BRANCHES FROM COAST TO COAST 


The Choice of 


Discerning 


GLOVES 


When buying 
gloves, always look 
for the ACME 
trade mark — your 
guarantee of dis- 
tinctive style, fine 
quality’ and long 
service. 


CME GLOVE WORKS 


LIMITED 
MONTREAL 


vided that ime shares are listed 
on a recognized exchange or are 
regularly quoted by dealers, the 
value for succession duty purposes 
t the official stock exchange quota- 

on at the time of death or the price 


determined by the balance sheet. 
In determining value for succes- 
sion duty -.purposes, provincial 
authorities are nof forced to take 
into account depreciation of equip- 
ment, plant, etc., and it is possible 


Growing weight of succession duties has been causing 
a substantial number of previously private or semi-private - 
companies to seek listing on the Toronto and Montreal Stock 
Exchanges recently. Experience has shown that a stock 
without'a market may be a dangerous thing to have in an 
estate and that listing a company’s shares may be a ‘relatively 


simple way to prevent tax overcharges. 


"How the owners of the larger type of business may he 
hit—and the way private businesses are working to turn 
themselves into public businesses—is reviewed here. 


regularly quoted by dealers. . Lack- 
ing a value set in this way, the Pro- 
vincial Treasurer places a valua- 
tion .on shares and there is no ap- 
peal. 

This Did Happen 

The actual case of Mr. “A” pro- 
vides a good example of what can 
happen. Mr. “A” was one of the 
chief owners of the “A” company 
which had three types of shares: 
Preferred stock, “Class I” and 
“Class II.” The only difference be- 
tween “Class I” and “Class II” 
shares was the fact that “Class II 
shares possessed Voting power. 

The preferred and “Class I” 
shares were listed‘on a recognized 
Canadian exchange at the time of 
death and the “Class I” shares were 
quoted at $7. The “Class II” stock 
was largely held by the manage- 
ment and the valuation placed on 
it by the Ontario authorities was 
$27 a share, this value being deter- 
mined by the break-up value as 


The 


‘Shareholder 


Week-end study of Premier Stal- 
in’s Saturday statement on the 
progress of the war, convinced many 
New York traders that peace was 
“just around the corner.” With the 
market opening Monday war stocks 
were offered freely. There was a 
sharp selling off on good volume; 
in fact, for a short time the ticker 
ran behind the market. 

As the day developed more and 
more support to the market came 
from those who were still uncon- 
vinced that the war with Germany: 
was just about over. As a-result 
values stiffened and the market 
closed above the low of the day. 

What happened Monday is some- 
thing that the investor and the 
trader may expect to recur with 
more frequency as the war draws 
to a close. Wartime activity has re- 
sulted in many companies’ stocks 
recording-a substantial rise in value 
over the last two years and, in this 
country, over the last 4% years. 
Such values may be justified on the 
basis of wartime contracts. Yet all, 
or nearly all of these contracts will 
disappear once the war ends. It is 
this knowledge which has holders 
of war stocks sitting on the edge of | 38 
their chairs. 

When they start selling, as they 
did at the beginning of this week, 
then the whole market reacts. Val- 
ues are depressed and it takes time 
to adjust values’ for the stocks of 
those companies which might bene- 
fit from a return to peacetime con- 
ditions. This is a condition which 
may be expected to stand out more 
and more in stock trading in the 
months ahead. 


s = wo 

Canadian production undoubtedly 
will be a major factor in the eco- 
nomic reconstruction of Europe, ac- 
cording to a’ comprehensive survey 
published this week by Standard & 
Poor’s Corp., New York. 

The survey suggests that Canada 
“should prove an attractive haven” 
for young Europeans returned from 
the wars who have capital fof 4 
new beginning toward the relative 
economic security and independence 
offered by agriculture, 

“The Dominion will emerge 
from the war in a sound economic 
condition,” is the theme of the re- 
port. “The Dominion’s farm pro- 
duce and the products of its ex- 
panded industrial plant will un- 
doubtedly play an important role 
in the rehabilitation of Europe and 
the Far East after the war. Its 
preferred position in trade rela- 
tions with other Empire countries 
assures a tremendous market fora 
myriad of products not available 
during the war. All these factors 
will combine to ease the shock of 
transition from a war to peace 
economy.” 

* - s 

Canadian stocks, which secure 
special mention in the survey, com- 
prise: Distillers Corp.-Seagram, 
Dome Mines, Ford of Canada, Hol- 
linger Consolidated, Imperial Oil, 
Imperial Tobacco, International 
Nickel, International Petroleum, 
McIntyre Porcupine, and Hiram 
Walkers, described as “Ten Attrac- 
tive Canadian Stocks.” 

Distillers Corp. Seagram is men- 
tioned as North America’s largest 
distiller, a company likely to main- 
tain its trade position due to stocks 
of alcohol on hand... Dividend is 


considered secure although some. 


decline in earnings is anticipated 
this year. 
| Dome Mines is seen assisted by in- 
come from molybdenuni production 
in maintaining earnings this year. 
Inadequate. labor supply is seen 
affecting earnings but it is noted 
that the decline in ore reserves has 
been small. 
Ford of Canada is regarded as in 


that the value set for. succession 
duty purposes might be many times 
that which would be considered 
reasonable on the stock market. 

Many firms have substantial asset 
power. Owners of such concerns 
might be particularly hard hit by 
an arbitrary succession duty valu- 
ation. 

Listing a company’s shares on a 
recognized stock exchange may 
be possible. Listing charge on To- 
ronto and Montreal. exchanges is 
a $1,000 minimum for up to 200,000 
shares with a charge of a half cent 
a share if capitalization exceeds 
200,000 shares. There is no annual 
fee of any kind after listing, the 
initial listing fee being the only 
charge. 

Requirements for listing are not 
great and even the semi-private 
firm can usually meet them with- 
out great difficulty. Chief ones are: 

1,A minimum of 5 share- 
holders. 


IM. & O. Paper 


Earnings Up 


In spite of reduced sales, profits 
of Minnesota: & Ontario Paper for 
the nine months to Sept. 30 show 
an increase, although this improve- 
ment is largely eliminated when it 
is considered that 1942 tax pro- 
visions were overstated, the figures 
being preliminary as of this time 
last year and since then definitely 
determined and revised downward. 

Earnings for the quarter ~ended 
Sept. 30 are above the quarterly 
average for the year, though here 
again tax provision reflects some 
adjustments properly applicable to 
the first two quarters. Sales for the 
quarter are slightly below the aver- 
age for the year to date. 

Figures for bond interest pay- 
ments indicate that a substantial re- 
duction has been made in the 
funded debt of the company since 
Dec. 31, 1942. 


Earnings Statement 
Nine Months mney ya 30 


1942 
$17, ty 458 siz B,046 
Less: Cost of sales* - 13,873,944 3/049, 426 
Sell., admin., etc. 1,344,301 * "340,864 


3,237,756 
10,419 


3,248,175 
464 


Profit on oper. 
Add: Other inc. 
Net earnings 
Less: Pay. to CPS 
Bond int. 
Inc. & E. P. tax. t 884,400 


1,070,918 
aaa Profit on bd. 
purch. 50,777 


Net income 1,121,695 
*Includes: Deprec. 998,138 
Deplet. 244,694 


1,242,832 


“41942 tax figures overstated in light of 
final determination. 


* 2,014,800 
881,321 
111,004 


Dominion Coal-Co.’s_ ‘ 
Output Moves Forward 

Dominion Coal Co. reports that 
for the first 10 months of the cur- 
rent year, production totalled 3,- 
237,827 tons. This represents a drop 
of 626,567 tons from the like period 
of 1942. 

Production during October total- 
led 251,454 tons, an increase of 10,- 
443 tons over the preceding month, 
but 41,635 tons under that reported 
for October last year. 


a particularly advantageous posi- 
tion with peacetime demand likely 
to take up the slack when wartime 
business becomes a thing of the 
past. Prospects for a strong export 
market are considered good. 

Hollinger Consolidated. will re- 
cover its earning power when labor 
conditions return to normal, the 
survey thinks. 


Imperial Oil is seen as in a strong 
position. “With all signs pointing 
to increased production of petro- 
leum products in Canada after the 
war this dominant unit in the indus- 
try has excellent growth possibil- 
ities,” it is stated. 

Imperial Tobacco which is held 
forth as an example of stable earn- 
ings and dividends is expected to 
experience gradual Sonert after 
the war. 

Of International Nickel, it is 
stated that “while the immediate 
postwar outlook is clouded by the 
probability of heavy scrap accumu- 
lations and keener competition from 
other metals, the company’s dom- 
inant position should enable it to 
continue to obtain better-than-aver- 
age results.” i 

International Pete. is seen as af- 
fected by curtailment in S. A. crude 
output but is regarded as possessing 
long-term growth possibilities. 

McIntyre Porcupine is experienc- 
ing only a moderate decline in 
earnings this year, it is stated, with 
higher grade ore offsetting a lower 
mill rate. The company is seen 
quickly regaining previous earning 
power after the war, 


Hiram Walker is seen a competitor : 


for the position of the place as 
second largest distiller in North 
‘America. Trade position is seen as 
strengthened in recent years. 


Duties 


2. Proper public distribution of 
a company’s shares. 


3. An annual report, including 
up-to-date financial statements. 
Small Man Can Benefit 

Advantage of a readily available 
market quotation for succession 
duty purposes is not confined to the 
management-owners alone. The 
man who may be a small share- 
holder in one concern may have an 
estate liable to sutcession duty; an 
official figure on share value may 
be important to him also. 

As the total percentage taken by 
succession duty is increased, listing 
of shares on recognized stock ex- 
changes has become more import- 
ant from another standpoint also. 
No longer is it economically desir- 
able for the well-to-do manufac- 
turer to place all his eggs in one 
basket. If a possible succession duty | © 
liability is not taken care of 
through insurance, it may be neces- 
sary to liquidate a portion of top 
heavy share holdings. Listing of 
shares on a stock exchange is one 
method of assisting this liquidation 
of holdings. 

From the standpoint of the invest- 
ing public at large, the trend to- 
ward listing of a larger number of 
issues on recognized exchanges ap- 
pears desirable. The total number 
of issues available for investment is 
increased and greater diversification 
of the individual investment pprt- 
folio becomes possible. If large 
blocks of stock must be liquidated 
by sale on an exchange, the small 
investor may be able to make more’ 
advantageous purchases than would 


otherwise be possible. 


Wants Sea Power Equality 


By STAFF WRITER 

NEW YORK. — Proposal 
agreement be reached immediate 
between the British Commonwealth 
and the United States, that sea 
power of the two nations in future 
shall be equal, was made by John E. 
Otterson, chairman of the American 
Maritime Council, addressing the 
National Foreign Trade Convention. 

Mr. Otterson defined sea power 
as “combined strength of naval and 
merchant fleets.”. He declared that 
“either one could not have won the 
war without the other, and one can- 
not maintain the peace without the 
other. The United States now has a 


B. A. Oil Unit 
Ready to Go 


British American Oil Co. officially 
oe at the beginning of next week 
ts new aviation gasoline and lubri- 
ating oil refinery at Clarkson, Ont. 
Costing from $8 to $9 millions and 
involving many branches of indus- 
try, the. project was undertaken 
and carried to completion without 
Government subsidy. 


Originally the Clarkson unit was 
begun as a lubricating oil plant with 
motor gasoline as a by-product. All 
the designs and blueprints were 
ready for work on that basis when 
G. R. Cottrelle, Oil Controller, ap- 
proached the company and informed 
it of the need for aviation gasoline 
which would arise out of the Com- 
monwealth Air Training -Plan. 


For U.S. and U. K. After War 


-| treaty with Britain governing limi- 


tation of armaments under which it 
is provided that the naval power 
of the two nations be equal. This, he 
said, should remain. But merchant 
fleets should also be equal. 


“Such an agreement would obvi- 
ate any argument or discussion be- 
tween these two nations on this 
question at the peace conference, 
and would permit them to deal as 
one with the problem of the future 
sea power of other nations. 

“Tam firmly convinced that the 
future peace of the world rests 
upon this proposed balance of sea 
power, and if this power is admin- 
istered in the interests of peace, it 
will be a force adequate to the pre- 
vention of future wars.” . 


Britain and the U. S. now own 
more than three fourths of the 
world’s merchant tonnage and “‘con- 
trol as a war measure the dperation 
of the balance of the tonnage out- 
side the Axis powers.” 


“This condition should not be 
permitted to change unless and un- 
til there are assurances that those 
nations who aspire to the building 
and operation of a: merchant fleet 
shall conform to the rules of con- 
duct necessary to the maintenance 
of peace,” he said. - 


WPB Reduces Grants 
On Newsprint Paper 


Grants of additional tonnage of 
newsprint paper by the War Pro- 


Plans were changed to meet the| duction Board of American publish- 


war need. The result is that this 
ej ricating oil plant is unique on 


ers show a decline for the fourth 
quarter of 1943. For the first: month 


ontinent in that no motor gaso-| of the period, October, a partial list 


ee will be manufactured at all, 


reveals grants of only 2,677 tons: 


After the war it is probable that’ , This compares with 60,296 during 
the plant will be revamped for} the preceding three months; 57,962 


whatever production peacetime de- | 


mands call for. 


tons in the second quarter and 66,- 
352 tons in the first quarter. 
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DOMINION OF CANADA 
BONDS 


BELL, GOUINLOCK & CO. 


LIMITED 


MONTREAL 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


TORONTO 


WINNIPEG 


F. H. DEACON & CO. 


Business Established 1397 


Members Toronto Stock Exchange 


197 BAY STREET 


PHONE ELGIN 3401 


LONDON, TE 


DEPOSITS ACCEPTED 


Established 1870 


5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1942), $12,389,021 


 Tvpustry 


ROLLED UP ITS SLEEVES. ..- 


"Give us the fools, and we'll finish the job,” said — 


“Winston Churchill. 


purpose, rolled up its sleeves. 


And Canadian Industry, with grim 


New factories sprang into being ::; old factories 
expanded, great machines were installed. And to 
supply the power to drive these machines Vickers too; 
rolled up its sleeves and built BOILERS. | 


Boilers for Mines, boilers for Mills, boilers for 
Frigates,.Corvettes and Cargo Ships. Vickers-Keeler 
boilers; Yarrow -boilers; Scotch Marine boilers — 
boilers of every kind to supply unfailing power to 


every industry building the tools of war. 


When victory is won... when Canadian Industry 
rolls up its sleeves to build a new and peaceful world, 
Vickers-built boilers will supply much of the power. 


¥ 


@ A battery of Vickers- 
Keeler boilers supplying 
375,000 pounds of 
steam every hour, in a 
Canadian munitions 
plant. In factories 
throughout Canada; 
Vickers-built boilers are 
supplying the power 
to win, 
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It is Not the Rate of Pay 


It is not the rate of pay, but what is left in the 
pay envelope that concerns the worker. With de- 
duction at the source for income taxes, Victory 
bond and war savings purchases, unemployment 
insurance, compulsory savings, group insurance 
and other items, the net income of the worker 
undergoes considerable shrinkage. In some in- 
stances, where management has not taken suffi- 


cient pains to explain the why and wherefores of . 


these deductions, labor difficulties have developed. 
Even after allowing for these deductions. many 
workers are better off than probably ever before. 
It is to get this knowledge across to the worker that 
is important. 

Dominion Wheel and Foundries Ltd. has adopted 
one.method which has not only brought a clearer 
understanding to the worker of his financial posi- 
tion, but also has been the means of enabling him 
to set aside a tidy nest egg for the postwar period. 

- To each employee the company gives a small 
booklet which can be slipped easily into the pocket. 
A simple explanation is given of the different de- 
ductions made from pay, while at the back is a five- 
year, month-to-month, record of the employee's 
savings in Victory bonds, war savings certificates 
and compulsory savings, as well as unemployment 


insurance contributions, There is nothing elabor- . 
ate about the booklet; it is a straight matter of fact 


record. Its value, however, lies in the fact that the 
employee can see at a glance his savings record. 
It has been a powerful morale builder, for over a 
period of time, the worker is pleasantly surprised 
at the amount he has saved. And when a worker 
feels that he is getting ahead, then he is satisfied 
and his value increases not only to the company 
but to himself. 


Dream House Descends 


The Canadian Institute of Public Opinion dis- 
covers the postwar dream home of the average 
Canadian is not such a revolutionary affair after 
all. Among other questions in its latest nation- 
wide survey CIPO asked: “What things would you 
most like to see if you were building or buying a 
house?” 

The answers: Improved heating facilities head- 
ed the list; better plumbing came second; electricity 
and improved lighting facilities third. Few were 
looking for gadgets and fancy features. Hardly 
anybody mentioned solar heating or roof landings 
for helicopters; less than a handful talked of more 
surrounding space, soundproof houses, use of plas- 
tics, glass and adjustable walls. 

This suggests that war savings will build a 
familiar house with a basement, common framing 
and walls, ordinary heating and plumbing equip- 
ment, all of which, howeVer, may continue to im- 
prové in function while declining in cost. 

Since man first came out of his cave, he has 
been pretty conservative about the house he has 
lived in, and specially of its outward appearance. 
It will apparently take prolonged selling to con- 
vince him that a drastic change is necessary. But 
behind the orthodox walls and roof, there has been 
continuous development and there should be even 
more when this war is over. 

The ‘trend, as the Gallup survey indicates, is 
toward more foolproof convenience, not neces- 
‘sarily new equipment, but better. 





For a Smooth Demobilization 


In Britain a “point” system of ¢ mobilization 
for the armed forces is under consideration. Under 
such, apparently, men in the forces longest will 
gét first chance at discharge, although other fac- 
tors are also to be appraised. This plan may be 
practical in Great Britain but it is understood that 
the authorities at Ottawa are considering an almost 
opposite course. 

From the cold standpoint of economics the men 
last. to join the forces generally will be the 
easiest to assimilate into civilian life. Such men 
have not lost contacts and many of them will have 
only recently left jobs of long standing when 
they went into the forces. Thousands of them will 
still be in training in Canada and they can be dis- 
charged quickly, with little expense, and will leave 
facilities free, to handle the rush when the over- 
seas troops return. ‘ 

To the first volunteers, however, such a course 
might appear grossly unjust. Most of these never 
considered the Army, Navy or Air Force as a 
permanent career and will want to get out quickly 
once the job of winning the war has been accom- 
plished. Because they have served longest and 
have sacrificed most in the way of personal liberty 


and privation, they will naturally assume that they ° 


should have first priority of demobilization. But 


Other People’s ie Oe 


The Canadian 
Editorial of the Week 
Peace Won't End Our Troubles 


Ottawa Journal 


Of all the things said at the conclave 
of the Canadian Chamber of Commerce 
those said by Prof. Gilbert Jackson seem 
to us the most sensible. Thus: 

1. Irresponsible talks about planning 
are getting far too much publicity. 

2. The trouble with glib talk _ about 
planning is that vague phrases become 
slogans, then slogans become promises. 
Words like “full employment” become 
pie in the sky; yet no sane man imagines 
that full employment will ever come. 

These things need to be said often by 
those who Can speak with authority. 
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As Others See Us... 


Two Kinds of Bureaucrats 
St. Maurice Valley Chronicle 


There is nothing quite so dangerous 
or untrue as a generality. Consequently, 
when businessmen throughout Canada 
damn all bureaucrats without discrim- 
ination they are guilty of condemning 
some men who, occupying governmental 
positions, without whose administrative 
ability and specialized knowledge to 
Canada could not make its maximum 
contribution to the war. 


As The Financial Post points out we 
need have no fear whatever of being 
saddled with a muddled and permanent 
bureaucracy from the really good men. 
In many. government depariments.Can- 
ada is blessed with having outstanding 
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The Financial Post’s 
Platform for War 


1. All manpower and resources, efficiently used, 
wherever needed, to win the war. 


2. A national war cabinet of Canada’s best, 
chosen not on party lines. 


3. A non-political industrial executive to ‘or- 
ganize and direct procurement of war supply. 


4. Pay-as-we-go policy, to the utmost possible 
limit to avert inflation. 


5. Elimination of wasteful spending by public 
bodies or private individuals. 


6. Planning NOW for postwar, by government 
and business, to ensure full employment and 
improving social standards through individual, 
competitive enterprise. . ; . 





even if the authorities, under compulsion or other- 
wise, did agree this might be far from being in 
the best interests of the men themselves. It would 
certainly be much more expensive and it might 
‘aggravate the job of assimilation. A flood of inex- 
perienced men will be more difficult to handle in 
the early stages of postwar employment than after 
the wheels of peacetime industry have started to 
move again. ae 

No practical system of demobilization can pos- 
sibly be fair to all concerned, but the job will not 
be made easier by a repetition of the serious riots, 
and threatening protest deputations that occurred 
following the last war. The important point now 
is that the best possible system be devised to 
ensure equal civilian opportunities for all who 
served and then, through a proper educational 
campaign, make certain that all facts become 
known. If the war tapers off gradually then our 
,demobilization problems may be eased but it is 
foolish to count on such development. Only 
through careful preparation can we hope for a 
smooth transition from war to peace. 


The Capitalist and Poverty 


In all the attacks which are made against our 
present System of society, the keynote is always 
some idea that men who own property, or direct 
great enterprises, want other people to be poor. 
That, of course, is nonsense. 

It may be true that a few men who gain wealth 


. and power are too stupid to understand where their 


own real interest lies. But that sort of person does 
not last long in our competitive society. 

How would it help any manufacturer, or mer- 
chant, or utility manager for anyone to be poor? 


Poor men do not buy goods, or ship them, or use 
services, — i 

The man who acquires money has to use it, 
or it will vanish. He has to invest it in enterprises, 
or lend it to other people to invest. He cannot hope 
for any return if the public at large are poor, for 
business prospers only so long as the community 
prospers. 

Even if a man invests his wealth all in govern- 
ment bonds he has to hope that the nation will be 
prosperous, for government bonds of a nation of 
poor people are not a good investment. 

The plain fact is tHat all this talk of predatory 
capitalists, trying to exploit other people and keep 
everyone poo?, is largely eyewash. It can appeal 
only to those who have-no real knowledge of how 
the world’s wheels go round. It assumes that be- 
cause a man saves his money or creates wealth he is 
necessarily dishonest. There are dishonest men in 
every group but no group should be indicted for 
the sins of a minority. 

The wise investor, the man who owns or directs 
property, wants to see general prosperity. He 
wants an income from his investments and a larger 
field of service to the community. However mis- 
taken or clumsy an individual investor may be in 
his policies, this simple basic fact is there. Capital- 
ists, big or little, do not want poverty, They want 
everyone prosperous. They want every one to be a 
property-owner—a capitalist. 


Will We Drive More Slowly? 


The reason is unexplained but the Vancouver 
Sun recently devoted important editprial space to 
the results of research onythe speed of animals. 

Probably with no significance whatsoever, it 
starts out discussing the speed of snakes, as re- 
puted in some undefined quarters and as proven 
by scientific authorities. 

Thus The Sun presents its findings: 

There are ‘no snakes which outrun a man. 
Their top speed is two miles an hour made by 
rattlesnakes. 

The domestic chicken does nine miles an hour 
when in a hurry, but the roadrunner of the south- 
western United States can turn up 20 m.p.h. 

Man, when he subjects himself to 100-yard 
speed tests, gets to 22 m.p.h. 

Greyhounds hit 36 and race horses 42. Jack 
rabbits (very excited) get 45. Prong horn antel- 
ope turns up 60. 

These facts, plus the philosophising we have 
done as wartime tram and bus riders, should be 
conducive to the postwar emergence of a breed of 
car drivers devoted to the moderate speeds; 


The Postwar World . .-.. 


In this department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has been won. ‘ 


The Fifth Freedom — Right of Individual - Initiative 


From an address by Arthur C. Morton, vice-presi- 
dent of the Herald Publishing Co., Montreal, and 
immediate past president of the Rotary Club of Mont- 
real, delivered before the Rotary Club of Sherbrooke, 
P.Q. E 


The Four Fréedoms have been extensively publi- 
cized. They seemed sufficient—I now think they are 
not. 

These freedoms, separately or combined, if we are 
to enjoy them, impel a fifth freedom. You cannot have 
freedom of worship without assuring the individual 
freedom of thought which implies freedom of action. 
You cannot have a free press and a government of and 
by the people unless you allow freedom of thought and 
freedom of action. You cannét have freedom from 
want and a happier world in a material sense unless 

. you permit the individual to seek his own employment 
and employ what individual initiative he may possess. 
You cannot have freedom from fear.under a govern- 
ment of bureaucrats. Therefore, the postwar program 
must be based on the fundamental belief that indi- 
vidual initiative and free enterprise must be pre- 
served, for without these we cannot have free labor 
and free government. If we lose the right of indi- 
vidual initiative and free enterprise we lose the other 
freedoms as well. " 

We haven't got it today. We have properly turned 
over the general direction of our war economy to the 
state, and in the immediate aftermath of the war the 
state will have to maintain many of its controls. The 
task of demobilization will not be a light one for never 
has there been such upsets as in the war that began in 
1939. And surely no one will deny that there is a grow- 
ing group in Canada advocating not a lessening of 
state control but an extension of state control over the 
economy of Canada. We must eventually choose be- 
tween free enterprise or retaining and extending our 
wartime economy of state control. Where would the 

.. latter course lead us? 

Look at what happened in Germany. 

She subordinated freedom of personal initiative and 


the government service. 


provincial ‘premiers. 


tinuing control by 


to see to it that employment on a war 
board does not result in hundreds ex- 
pecting and getting permanent nests in 


Provinces Should Control 

Ft. William Times Journal 
The question: “Should control of edu- 
cation continue to be vested in the prov- 
incés?” has been raised by The Finan- 
cial Post and a highly imposing and in- 
formative symposium of opinions has 
been printed by the paper. 
those submitting opinions for the sym- 
posium are eminent Canadian education- 
ists, mayors, editors and at least three 


The bulk of the opinions favor con- 
the 


Otherwise, in a confused auctioning of 
Utopias, and with “full employment” 
and “Healih insurance’ and “sovial 
security” on the lips of everybody, we 
shall come to believe that»the war's end 
is to bring us manna from Heaven. 














deputy ministers and other top civil 
servants to carry on the business of 
government with a devotion -and effi- 
ciency ahd skill which would command 
twice the remuneration in private enter- 


although there are others who unhesi- 
tatingly advocate federal control which oo. 8 
would tend to develop a uniform na- é 

tional character of a high order. Those 
who favor provincial control, for the 


private enterprise under the pretence that government 
control of everything would benefit everybody. She 
went so far as to nationalize private enterprise with 
the net result that the parties in control of government 
alone benefitted. 


You take away from the individual the profit motive 
and you take away the inspiration for initiative, enter- 
prise, ambition and adventure. If, of course, by profit 
motive is meant the “accursed lust for gold,” which 
considers work only on the basis of the money made 
and with no regard for the social benefits that come 
from gainful employment both to individuals and to 
society, then decent citizens should condemn the profit 
motive. But to work solely for profit is one thing and 
to work regardless of profit is quite another. They are 
poles apart and between these two extremes are en- 
gaged the great bulk of the workers of the world with 
many mixed motives, all entitled to reasonable con- 
sideration. 


I believe that government should take on its 
shoulders many of the community services that today 
are being maintained by the charity of a small per- 
centage of oup population. In the after-war days, I 
hope that certain forms of community service will be 
governmentally supported — such services as child 
welfare, the protection of youth in industry, public 
health in all its various phases and branches, the rehab- 
ilitation of the crippled child. But between the 
assumption by thé nation of these necessary services 
and assumption by the nation of the ownership and 


_ operation of all the business enterprises in which the 


people are engaged there is a great difference, 


In one case the government would assume responsi- 
bility for promoting conditions that make for the 
health, well-being and equal educational opportunity 
of all citizens. In the other it would control the indi- 
vidual activity of every individual in the state from 
the cradle to the grave, giving the people through a 
hierarchy of bureaucrats that could only be supported 
by crushing taxation, what is called “security,” but 
denying them freedom in their personal activities. is 


tral control at Ottawa would keep all the 
provinces abreast. There is an assumption 
here of an inferiority on the one hand 
and a superiority on the other and such 
assumptions are likely to cause consider- 
able resentment. 


Education of the rising generation is 
a matter close to the heart of all pro- 
vincial governments and education is 


varied interpretation. It cannot be con- 
fined into one narrow-necked bottle and 
at the same time be of benefit to all. 


Provincial control of* education also 
gives free play to wholesome competi- 
tion and the opportunity for emulation. 
In our opinion those contributing to The 
Post’s symposium who favor provincial 
control along with a fatherly interest 
and liberal financial aid from the fed- 
eral government ‘haye the right idea. 


Among’ 


provinces 


, We Blush © 
Fishermen Workers’ Tribune (Nfld.) 


something that admits of wide and. 


































prise. 
The war's end will brihg us nothing 
‘ of the sort. Much more likely will it 
bring us dislocation, continuing high 
taxes, trial, a taxing of fortitude. And 
these things, if or when they come, will 
be little helped, certainly not overcome, 
by people with Utopian blueprints. They 
will be met and overcome only by the 
faith and spirit of sacrifice of our 
people; by what Mr. Churchill once 
called “toil and tears and sweat.” 


Many other good men have gone into 
government service as a wartime con- 
tribution at a substantial loss to them- 
selves and to their companies. These 
men are avidly waiting the day when 
their sense of duty and the national in- 
terest tells them that they can go home; 
that they can satisfy the clamor of their 
own enterprises to have them back. 


But the day will come after victory 
when an alert public opinion will have 


most part, are in favor of active federal 
co-operation in the way of grants and 
the establishment of a well organized 
central bureau of information, 

The underlying reason behind any 
movement to perform a major operation 
on the educational systems of the coun- 
try probably is that some of us, in some 
parts of the Dominion, think that some 
other parts of the country are not keep- 


such persons would think that one cen- 


ing up with the procession. Naturally, 


We have long been an admirer of that 
excellent financial and business pub- 
lication of Cangda, The Financial Post, 
but we believé that one of the finest 
efforts that we have seen in a long time 
is contained in its issue of September 25. 
On that date The Post came forth with 


. an isSue devoted to a survey of the 


war activities and postwar plans of Can- 
ada and the United Nations which con- 
tains more factual information of just 
what is,being done along these lines 


Cartoon by Grassick, 


HE CAN'T DO ANYTHING UNTIL THE FOG LIFTS 


Post-Scripts . .. . 


Imperial’s New Head 


Rugby and hockey fdns of 45 years ago 
will readily remember Robert S. Waldie 
who played on the championship teams 
of those days at the University of To- 
ronto. The same 
man, then an un- 
dergraduate in 
arts, is now presi- 
dent of the Im- 
perial Bank of 
Canada. 

When he gradu- 
ated from Varsity 
in’ 1899, coming 
there from Upper 
Canada _ College, 
neither Robert 
Waldie nor any of 
his friends pic- 
tured for him a 
banking career. 
His first love was 
the lumber busi- 
ness which he came by naturally. His 














MR. WALDIE 


_ father was president of the Victoria 


Harbor Lumber Company and the 
future bank president accordingly grew 
up with the lumber trade in his blood. 
He still has a deep affection for the 
lumber business and lumbermen. But 
after completing his arts course, at 
Varsity he decided to study law and 
graduating from Osgoode Hall, he prac- 
ticed with the firm of Meredith, 
Cameron and Waldie in Toronto from 
1903 to 1907. This legal training and 
practice Mr. Waldie has found invalu- 
able in his later business career. 


In 1907, Mr. Waldie’s father died and 
Robert and his brothers were called on’ 
to take over the direction of the family 
business. Twelve years later he formed 
his first official connection with the 
banking business when he became a 
director of the Imperial Bank, becoming 
a vice-president in 1931. Gradually his 
attention turned more and more to the 
bank and for the last few years he has 
given much time to its affairs. 


Of medium height, fair and clean 
shaven Robert Waldie gives an impres- 
sion of strength and reliability. Shy and 
reserved in temperament, he has a keen 
sense of humor. 


He was born at Burlington, Ont., April 
3, 1877. He married Meta, younger 
daughter of the late Sir John Gibson 
of Hamilton, and they have two child- 
ren: a son, a lieutenant in the Cana- 
dian Army at present stationed at Camp 
Borden and a daughter who is a Wren 
stationed at Halifax. 


Formerly fond of all sorts of athletics 
and yachting, Mr. Waldie now confines 
his sports activities to an odd game of 
golf or family tennis. He is still an 
ardent rugby fan. He is also fond of 
a family game of bridge. 


In addition to being president of the 
Imperial Bank he is vice-president of the 
Confederation Life Association, of Gen- 
eral Accident Assurance Co. of Canada, 
and of the Canada Bread Co., and a di- 
rector of the Minnesota and Ontario 
Paper Co. He is a Presbyterian and. at- 
tends Rosedale Presbyterian Church. - 


than anything we have yet seen com- 
piled under one cover. 


The editors of .The Post are to be 
congratulated for their fine achievement 
and for the thought-provoking material 
contained within its pages. On the 
strength of present plans and aspirations, 
the cause supported by Messrs. Hitler 
and Company cannot avoid a speedy 
and dismal end while the outlook for 
the new world that is to follow appears 
bright in the extreme. Out of the pres- 
ent blood bath and purge of fire will 
arise a new structure in which mankind 
will achieve that true freedom for which 
the world has been seeking. 


Postwar Trade 
Saskatoon Star-Phoenix 


The Financial Post raises the old 
question of tariffs in the postwar world. 
It rightly points out that Canada would 
derive much more benefit from mul- 
tilateral trade agreements ~ bringing 
about an all-round reduction of the 
tariff than from bilateral agreements 
which might reduce trade almost 
to a barter status. It also points out 
that very little postwar planning is be- 
ing done on this phase of international 
Yelations. 


Very many difficulties “stand in’ the 
way of an all-royad tariff reduction, 
not the least of which is the attitude 
of many commercial interests, both in 
Canada and abroad, who fear compe- 





~Receivership, 


Railway Auditor 

Back in 1910, the heyday of railroad 
and canal expansion in Canada, a young 
chap by the name of Finlay Malcolm 
Maclennan, from Algoma District, On- 
tario, applied for 
a job with the en- 
gineer in charge 
of construction on 
the Sault Ste. 
Marie Canal He 
got it, and a 
couple of years 
later he was pro- 
moted to junior 
engineer in con- 
nection with the 
initial | develop- 
ment of Port Nel- 
son away up in 
Hudson’s Bay in 
Manitoba. Port 
Nelson, inciden- 
tally, was chosen 
as first terminus of the Hudson Bay 
Railway, but later on the recommenda- 
tion of a special commission it was 
abandoned in favor of Churchill. 


A couple of years later Maclennan 
transferred to Ottawa as assistant audi- 
tor in the Department of Railways and 
Canals and there he has been rising 
steadily ever since, first through the 
various auditing and treasury branches 
of the old Department of Railways and 
Canals and later its successor, the De- 
partment of Transport. Recently Mr. 
Maclennan was appointed Assistant 
Deputy Minister and Comptroller of Ex- 
penditures. 


During his connection with the gov- 
ernment service at Ottawa, Maclennan 
has been in close contact with the ac- 
counting and financial features of major 
activities of the department, including 
the completion of the National Trans- 
continental Railway and the Grand 
Trunk Pacific Railway, Welland Ship 
Canal, reconstruction of the Canadian 
Government Railways’ facilities at Hali- 
fax which were destroyed by the explo- 
sion of 1917, the Grand Trunk Pacific 
the acquisition of the 
Grand Trunk Railway, constructon of 
the Hudson Bay Railway, and the con- 
solidation of the various roads now 
forming the Canadian National Railway 
System. 


MR. MACLENNAN 


City Engineer 

Designer of one of Canada’s first séw- 
age disposal plants on the activated 
sludge principle, Roy H. Parsons, City 
Engineer of Peterborough, Ont., has 
been made presi- 
dent of the ten- 
year-old national 
body (150 engi- 
neers, bacteriol- 
ogists and other 
technicians) 
known as the 
Canadian Institute 
on Sewage ‘and 
Sanitation. The 
field assumes wide 
importance in its 
responsibility for 
municipal public 
health through 
design, construc- 
tion, operation and 
management of 
sewage works, refuse collection and dis- 
posal systems, street cleaning, stream 
protection and related works. 


At 68, lean, vigorous, kindly, Roy Par- 
sons has had an active career in muni- 
cipal public works, has directed Peter- 
borough’s paving, water and sanitation 
development since before World War I. 





MR. PARSONS 





Stop Me lf ..... 


The tax assessor's office had to decide 
on which side of the Canada-United 
States border an old lady’s newly pur- 
chased farm lay. Surveyors finally an- 
nounced it was just inside the United 
States border. The old lady smiled in 
relief. “I'm so glad to know that,” she 
said. “I've heard that winters in Canada 
are terribly severe.” 





tition 
trade. 


There can be very little doubt any- 
where that international trade must be 


in a world devoted to freer 


placed on the broader basis of freer ex- 


change after the war than it was be- 
fore if nations are to find economic 
prosperity aad full employment. It is 
time that the governments of all the 
United Nations should be exploring this 
problem. Because Canada, more than 
any other country, depends for its pros- 


perity on foteign trade, it would appear — 


t appropriate that this - country 
should take the lead in a general down- 
ward revision of tariffs. 


Street paving and sewage disposal were 
large questions in that city when he 
took office in 1913; now it boasts about 
17 miles of permanent pavement, a hot. 
mix asphalt plant of its own, the big 
disposal plant (built in 1926-7), and the 
whole modern network of other urban 
utilities. 

Parsons started his professional work 
in railways. Graduating in 1897 at Mich. 
igan State with a science degree in 
civil engineering he became an assistant 
divisional engineer during three years 
with Pennsylvania Railroad. Coming to 
Canada at the turn of the century, he 
joined an Algoma Central Railway sure 
veying party exploring the Lake Superie 
or hinterland, 

As an assistant engineer with the City 
of Ottawa Mr. Parsons served at the 
capital for the next five years and then 
joined Warren Bituminous Paving Co, 
superintending street paving in Toronto, 
Ottawa and Regina, for two years. He 
returned to Ottawa, however, and bee 
came assistant city enginer; it was while 
Mr. Parsons held this office that Ottawa 
built, in 1910-12, a three-quarter-mile 
water aqueduct through solid rock. 

He is a member of the Engineering 
Institute of Canada, and Ontario Asso- 
ciation of Professional Engineers, besides 
the CISS. 


Sayings of the Week 


“Totalitarianism has an insidious, @ 
sinister appeal — an appeal that is by 
no means limited to those nations where 
it is completely dominant . . . It appeals 
to those who find it difficult to bend 
democracy to serve their economic or 
political self-interest.”—Wendell Willkie 
at Boston this week. 


“For nearly 12 years we have lived 
under the presidency of one man and the 
administration of one group. Irrespective 
of the abilities or motives of the indi- 
viduals involved, such long continuance 
of power is hazardous to the perpetr.- 
tion of free government.” — Wendell 
Willkie, speaking at St. Louis. 


“As soon as the war is ended the 
(British) soldiers will leave off fighting 
and the politicians will begin. Perhaps 
that’s rather a pity, but at any rate it 
isn’t so bad as what goes on in some 
countries, which I shouldn’t venture to 
name, where soldiers are fighting abroad 
and the politicians are fighting at home.” 
Prime Minister Winston Churchill. 


* . + 


“If we need each other and find it 
profitable to work together in war, 
certainly the need is more vital and the 
profit greater in peace, as perfection and 
insurance against future war, as a mental 
help in building up our respective 
economies.”—Edward L. Bernays, U. S. 
Public Relations Council, advocating 6 
joint “Canadian-United Stctes Board for 
Mutual Understanding” at Toronto last 
week. 
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, ‘Speech 


at the Seignior 
very useful job in reveali: 
ergued report to the Goverr 


The ‘Post here reprints « 
McTague’s address. 


The labor question probably 
the most 4mportant one on the hon 


That does not mean that ever 
body needs to lose a sense of pr 
rtion in trying to deal with 
a tendency of all participants 
 pecome too wrought up, eith 
overemphasizing social justice . 
the one band or economic justi 

on the other. 


© The solution depends.on a gradu 


reconciliation of both principles. 
jabor looked more carefully at t 
palance sheet and earnings sta 
ment and industry looked m# 
sympathetically at the workers’ we 
fare, things would work out mu 
more smoothly and equitably. 

The employer knows the -proble 
of labor better than any other cla 
It isa part of his daily job. As lo 
as he lets it go and does nothi 
about it or delays action when 
can afford to take it, there are | 
of schoolteachers, professors, dc 
tors, lawyers, and even judges w 
will undertake it for him — a 
probably, almost inevitably, make 
proper mess of it too. 


Two-branched Problem 

At this juncture of our history ¢ 
problem naturally divides itself ir 
two main branches, the one havi 
to do with the right of collecti 
bargaining and the other having 
do with wages. 

The right of collective bargaini 
is but a development of the o 
equitable principle that where o 
party dominates, or is in a positi 
to dominate, the other, the pri: 
facie results is an unconscional 
contract. 

The right of the workers to b: 
gain collectively began to be asse 
ed about the middle of the ni: 
teenth century and in England v 
admitted by statute as early as 18 


| In England the right became rec: 


nized in a practical, realistic w 
pretty generally by employers u: 
today it is fully accepted and + 
bargaining process is carried s 
one might say, universally with: 
any legal compulsion or interv« 
tion whatever. 

In the United States and Cana 
employers generally followed a d 
ferent trend. They resisted to ' 
full any practical submission 
what labor claimed was an inalic 
able right. Then in the U. S. | 
politicians and the State took o\ 
and compelled employers to co-« 
erate in the process of collect! 
bargaining. Today in Canada we : 
in about the’ same position as ' 
U. S. was when the Wagner Act v 


passed. 
What te De 

The present question before 
country is what is going to be d 
about it? In the abstract sense 
right of the workers to bargain « 
lectively has never been extensiv 
challenged by employers in 
country in recent years. The 
has always come when the ques’ 


* ceased to be an abstract one and 


came a practical one for the | 
ployer in his own plant. When ' 
situation came about most emp! 
ers found ways and means of re: 
ing. The principle was all ri 
with an employer until his | 
plant was affected—then it bec: 
all wrong. 

In this country we have been 
gularly backward in dealing \ 
this problem. When we hac 
tackle the enormous task of 
production, attention naturally 
came focused on the labor prob 
and the Government passed 
declaratory Order-in-Council 
extending its benediction to 
principle of the right of the wo: 
to be represented by the unio 
the workers’ choice. 

No doubt it was reasoned 
the formal declaration would 
Vide an added impetus to the d 
Opment of a system such as had 
Worked out in England wit 
legislative compulsion. There 
be no doubt that the solemn dec! 
tion made by the order-in-cot 
did not have the effect desirec 
least in any quick: period of | 
a nedertepeie 
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Speaking at the Seigniory Club, Mr. Justice McTague did 
avery useful job in revealing the thinking behind his much- 
argued report to the Government on wages and labor condi- 


tions. 


McTague’s address. 


The labor question probably is 
the most important one on the home 
front. 
That does not mean that every- 
body needs to lose a sense of pro- 

tion in trying to deal with it 
The tendency of all participants is 
to become too wrought up, either 
gveremphasizing social justice on 
the one hand or economic justice 
gn the other. 

The solution depends.on a gradual 
reconciliation of both principles. It | 
jsbor looked more carefully at the | 
palance sheet and earnings state- 
ment and industry looked mére | 
sympathetically at the workers’ wel- 
gre, things would work out much 
more smoothly and equitably. 

The employer knows the-problem 
of labor better than any other class. 
it isa part of his daily job. As long 
gs he lets it go and does nothing 
about it or delays action when he 
can afford to take it, there are lots 
of schoolteachers, professors, doc- | 
tors, lawyers, and even judges who 
will undertake it for him — and 
probably, almost inevitably, make a 
proper mess of it too. 


Two-branched Problem 


At this juncture of our history the 
problem naturally divides itself into 
two main branches, the one having 
to do with the right of collective 
bargaining and the other having to 
do with wages. 

The right of collective bargaining 
js but a development of the old, 
equitable principle that where ‘one 
party dominates, or is in a position 
to dominate, the other, the’ prima 
facie results is an unconscionable 
contract. 

The right of the workers to bar- 
gain collectively began to be assert- 
ed about the middle of the nine- 
teenth century and in England was 
admitted by statute as early as 1871. 
In England the right became recog- 
nized in a practical, realistic way 
pretty generally by employers until 
today it is fully accepted and the 
bargaining process is carried out, 
one might say, universally without 
any, legal compulsion or interven- 
tion whatever. 

In the United States and Canada 
employers generally followed a dif- 
ferent trend. They resisted to the 
full any practical submission to 
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So now-we are faced with the prin- 
ciple of compulsion. The question 
is what are we going to do about it? 
Or rather perhaps what is going to 
be done about it for us? 


A Personal Argument 


Generally speaking the average 
employer who resists collective bar- 
gaining bases his opposition on the 
personal argument. He says he is 
quite willing to subscribe to collec- 
tive bargaining if he only had a re- 
sponsible union to deal with. 

There can be no doubt that there 
is a good deal of merit in his con- 
tention. However, responsibility is 
not something that is born. It is 
something that develops as the re- 
sult of association. How can a union 
ever demonstrate its responsibility 
without a contract? 

There can be no doubt that we 
have many irresponsible labor lead- 
ers—a particularly large crop of 
professional advocates has come to 
the fore in more recent years. But 
we. have responsible labor leaders 
too, lots of them. It is all very well 
to talk of the responsibility of the 
railway unions. That was not spon- 
taneous responsibility. It has de- 
veloped with the years. The rail- 
way unions the United States 
were born in strikes and eyen 
bloodshed when the common man 
was asserting his rights, and as re- 
gards the English unions, ‘who has 
not heard of the Todpuddle Martyrs? 

Endure Irresponsibility 

Irresponsibility does exist—and a 
large measure of it—but it must be 
endured and also must be dealt with 
in any legislation which compels an 
employer to bargain collectively. 
We are a nation sufficiently grown 
to deal with our own problems in 
our own way. We can benefit by 
the experience of other nations and 
avoid their mistakes too. 

Because the U. S. has a Wagner 
Act is no reason for us slavishly 
copying it. We should try to im- 
prove upon it and provide proper 
balances. You cannot legislate com- 
plete responsibility. That must be 
developed through association. You 
can ensure some reasonable measure 
of it through legislation. 


Trouble Overemphasized 
There is not nearly so much 


what labor claimed was an inglien-| ‘rouble in the offing as certain 


able right. Then in the U. S. the 
politicians and the State took over | 
and compelled employers to co-op- 
erate in the process of collective 
bargaining. Today in Canada we are 
in about the same position as the 
U.S. was when the Wagner Act was 


What to Do 
The present question before the 
country is what is going to be done | 
about it? In the abstract sense the | 
right of the workers to bargain col- 


| people seem to anticipate. The av- 


erage Canadian workman is a pretty’ 
reasonable person and I think we 
must all pay tribute to what he has 
done in this\war up to date. 

It is perhaps but human that he 
seeks higher wages to better his liv- 
ing conditions. If it is brought home 
to him in a reasonable way that 
there is a limit to what an employer 
can do in the way of wages he is not 
going to be. unreasonable, ‘Some- 


| times I grant you he is promoted to 


lectively has never been extensively | 2" unreasonable temporary outlook 


challenged by employers in this 
country in recent years. The rub 
has always come when the question 
ceased to be an abstract one and be- 
came a practical one for the em- 
ployer in his own plant. When that 
situation came about most employ- 
ers found ways and means of resist- 
ing. The principle was all right 
with an employer until his own 
plant was affected—then it became 
all wrong. 

In this country we have been sin- 
gularly backward in dealing with 
this problem. When we had to 
tackle the enormous task of war 
production, attention naturally be- 
came focused on the labor problem 
and the Government passed its 
declaratory Order-in-Council 2685 
extending its benediction to. the 
principle of the right of the worker 
to be represented by the union of 
the workers’ choice. s 

No doubt it was reasoned that 
the formal declaration would pro- 
vide an added impetus to the devel- 
opment of a system such as had been 
Worked out in England without 
legislative compulsion. There can 
be no doubt that the solemn declard- 
tion made by the order-in-council 
did not have the effect desired—at 
least in any quick: period of time. 


by professional agitators. 

What the worker appears to seek 
in these particular times is a share 
in the knowledge of what goes on 
and an opportunity to contribute, 
not only by his hands, but by his 
brains as well. He is really seeking 
in his own way that which we all 
seek—a fuller life, a greater share 
in the responsibility of war produc- 
tion and reasonable appreciation of 
his efforts. There will be snags and 
difficulties to iron out by the way 
of diplomacy. But there is always 
this consolation—that émployers in 


many lands, and many of them; 


many years ago, have faced the 
same type of problem with success. 


The Wage Question 

The basic question of wages must 
be looked at in the light of the Gov- 
ernmeént’s wartime wage policy. It 
isa policy directed against the evils 
of inflation and, viewed in that way, 
I think meets with pretty general 
approval. 

Anticipating a degree of inflation 
from experience of the last war the 
Government has courageously intro- 
duced a system of wartime controls 
of prices, wages and profits. Since 
wages is the great cost factor in pro- 
duction whether of war materials or 
consumable goods, it is quite evi- 
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dent that unless tere is some con- 
trol the volume of money to spend 
will have run so far in advance of 
the supply of consumable goods that 
prices must go up unless they, too, 
are controlled. The-one control sup- 
plements. the other. 

I have to listen to many exposi- 
tions of the proposition that increas- 
ed wages have nothing to do with 
inflation. But I still think there 
must be control over wages as well 
as prices and profits. I also reached 
the conclusion that the existing sys- 
tem of wage controls was not doing 
an adequate job. 


The Anchor Slips 

Under P.C.5963 wages could be 
raised where they were low as com- 
pared with those for a substantially 
similar job in the same or a compar- 
able locality. No doubt it was 
thought that the anchor place would 
be Nov. 15, 1941, as provided in ‘the 
order. In point of practice, however, 
I found that what was happening in 
administration was that constant 
new norms were being set up for 
comparative purposes and that 
wages, particularly in war industry, 
were steadily rising. 


I do not single out any section of 
the community or any board for 
particular criticism. It was just the 
natural human thing te happen un- 
der pressure.. Employers sought 
authorizations to pay higher wages 
when faced with manpower diffi- 
culties or they co-operated in joint 
‘applications with unions. The 
boards were inclined to grant these 
requests when no controversy was 
involved, 


Then the boards unconsciously 
fell into the habit not of comparing 
the situation as it was at Nov. 15, 
1941, but as {t was at the time of the 
application.- It was not very long 
after I accepted the chairmanship 
that I had a strong suspicion this 
was so, Subsequent analysis has 
reasonably convinced me of the ac- 
curacy of the diagnosis. You ask me 
What is the answer. 


Need a New Anchorage e 


I say that another and more sim- 
ple anchorage has to be found and 
we must start all over again. In the 
primary interest of the worker the 
line against inflation, though sev- 
eral salients have been made in it, 
must be held. No class in the coun- 
try stands to suffer more from the 
evils of inflation than the low-wage 
earner, particularly jf a_break- 
through occurs either shortly before 
or shortly after the peace. 


This country with its great ex- 
pansion of industrial means of pro- 
duction has fundamentally changed 
its character in the last four years. 
We can see many rays of hope in 
looking through to a postwar era. 
But if a fundamental' characteristic 
of the postwar era is to be greater 


freedom of trade, as seems to be tory through which we are 


indicated in«the Atlantic Charter, 
then we must keep a wary eye on 
costs. An overextravagant wage 
structure will prove a severe handi- 
cap and overly high wages attained 
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weekly, what can I do about liv- 
ing?” Don’t think of the problem 
as an abstract one. It is a human, 
practical one. Re 

If the country’s economy can’t 
absorb it through increases extend- 


ing beyond the-class which is really 


affected, then some other solution 
must be found. There is little use in 
glibly talking about family allow- 
ances being a substitute for wages. 
No one suggests it is. It represents 
a measure of social security to 
people whose status really requires 
it. 

A strong commission in Australia 
investigated the proposition as to 
whether the economy of that coun- 
try could support a minimum wage 
to extend over all workers regard- 


sufficient money to: heads of 
families to keep their families in 
reasonable comfort. The commis- 
sion concluded that the national 
economy simply could not support 
such a wage structure. It was not 
a case of substitution of one thing 
for the other. Investigation simply 
proved that practical alternatives 
did not exist. 


Inequalities and Injustices 


In spite of the large increase in 
our wage bill to date there also 
exists inequalities and injustices. 
They probabiy will always exist. A 
continual process of rectification 
must go on. Even in the greatest 
industrial country in the world, our 
neighbor to the south, President 
Roosevelt laid it down as corollary 
to the Little Steel Formula that the 
National. War Labor Board still re- 
tained jurisdiction to remedy gross 
injustices and inequalities. We must 
retain the same principle. 


What cannot be overlooked for a 
moment by either industry or labor 
is that being engaged in war must 
inevitably modify the application of 
what are good basic principles in 
time of peace. Every: industrialist 
who thinks only in terms of his own 
particular problem must have an 
eye to the problem he may be foist- 
ing on his brother industrialist. 
Every labor leader who by pressure 
methods forces large increases in 
wages in a particular industry 
should think of the effects of his 
action across the whole national pic- 
ture. 

You simply cannot keep these mat- 
ters isolated. Each case sets up a 
virus that runs wildfire through the 
whole structure. This is a time 
when we are all expected to sacri- 


| fice. Constant consideration of that 


principle will go a long way to solv- 

ing our problems now in time of 

war and will also go a long way to 

solving in advance the problems 
which will have to be met after the 
eace, 

There is no need to become 
hysterical or hectic in meeting the 
problem. It is only a phase of his- 
going. 
Labor is fundamentally decent and 
so is industry. Both need to be more 
tranquil and less militant and there 
will be less ‘mistrust, dissension 
and condemnation of the one by the 






Boren Suggests Says Building 
Plan For Paper Can't Take Up 


Congressional Commit. 
tee Proposes Program to 
Boost Newsprint Supply 


Our Own Correspondent 
MONTREAL — An 8-point pro- 
gtam is suggested by. the Boren 
Committee to President Roosevelt to 
ensure adequate supplies of news- 


— paper. Recommendations fol- 
ow: 


1. Selective Service give greater 
consideration to the deferment of 
skilled woodsmen; 


2..War Manpower Commission 
provide for the return afd re-as- 
signment to the forests of wood 
cutters now engaged in less essen- 
tial occupations; 


3. Use of prisoners of war in 
pulpwood production’ wherever 
feasible and possible; 


4. Furloughing from military 
service of a sufficient number of 
woodsmen to guarantee necessary 
pulpwood production; 

5. Use of “your good offices with 
our Canadian friends in obtaining 
their co-operation in increasing 
pulpwood and paper production in 
that country.” 


6, National appeal to American 
farmers to supply as much pulp- 
wood as possible from their own 
wood lots, and to devote as much 
of their time as can be spared from 
the production of crops to the cut- 
ting of pulpwood treés in nearby 
forests; - 


7. Nation-wide campaign to 
impress upon the people of the 
United States the need for paper 
conservation; 

8. An enlargement of the present 
paper salvage campaign and en- 
couragement of American paper 
production, and the reconversion 
and use of wastepaper in. the 
manufacture of newsprint and 
paper. 


Manpower Only Lack 

In his report to the President, Lyle 
H. Boren, chairman of the special 
committee, says that as a result of 
its investigation, the Committee 
found tHere is plenty of pulpwood 
in the forests of the United States 
and Canada, adequate capacity, 
machinery and skilled mill workers 
to manufacture the pulpwood into 
paper, and available transportation 
for its delivery to the consumer, 

The only element in paper pro- 
duction found to be lacking is the 
manpower in the woods to cut the 
pulpwood. This shortage of man- 
power, says Mr. Boren, is estimated 
at between 18,000 and 20,000 trained 
woodsmen in the United States and 
from 20,000 to 22,000 ‘in the Can- 
adian woods. 


Reliance Grain Co. will pay, on 
Dec. 15 next to shareholders of re- 
cord Nov. 30, $1.62% on account of 
arrears on the preferred stock, along 
with the regular quarterly dividend. 
Payment is subject to approval of 
the FECB. Arrears, after giving ef- 
fect to the payment, will amount 
to $4.87. 


‘All Job Slack — 


West. Engineers Against 
- Overoptimism — 


President K. M. Cameron of the 
Engineering Institute of Canada, in 
addresses given during a recent 
western trip, attempted to undo im-| 
pressions he said were general that 
construction would be chief source 
of postwar re-employment, and that 
technological development might 
make advance plans obsolete. 

He put dollar value of production 
of all classes in Canada before the 
war at 47% for manufacturing, 27% 
for agriculture and only about 7% | 
for construction. It was clear, he | 
said, that conversion of industry to | 
peacetime. production would have | 
to absorb the largest percentage of | 
the unemployed. “Even if we 
launched a billion-dollar construc- 
tion program in the first postwar 
year, and I doubt if we could, we 
would only employ «ubdout 750,000 
persons,” the Engineering Institute 
president declared. 

As against this he said the post- 
war job-finding task would involve 
722,000 men and womer: to be dis- 
charged from the armed forces, an- 
other 1.03 millions from war indus- 
try, and still another 1.08 millions 
in high priority industries for many 
of whom transfer might have to be 
arranged. 

200,000 Go to Building 

Peacetime building, Mr. Cameron 
thought, would absorb perhaps 200,- 
000 of the 1.76 million service dis- 
chargees and war workers. Of con- 
struction workers now in uniform, 
numbering 35,000, about 37% had 
been promised re-employment in 
their own field on discharge. Con- 
struction workers had transferred 
to war factories to the number of 
25,000 and, in turn, construction had 
drawn 102,000 from other labor. 

Mr. Cameron, chief engineer of 
the Dominion Dept. of Public 
Works, and chairman of the con- 
struction projects subcommittee of 
the recently retired James Advisory 
Committee on Reconstruction, ad- 
dressed EIC branches and provincial 
associations’ of professional engi- 
neers in several western cities. | 

Discounting publicity about 
changes that are going to: be effec- 
tive as soon as war is over, he said 
recent contributions of science and 
engineering in new materials and 
methods would still be under early 
test in the construction field at that 
time. There was little likelihood of 
construction practices being revolu- 
tionized soon and plans for peace- 
time building should not be held 
back on the ground they might be 
obsolete as soon as completed. 
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How a home-front army 
suffers heavy casualties 


now will in the long run defeat the other. Let’s take the class warfare 


interest of industry and labor alike. 


idea out of the picture. There really 


I have ‘said that my analysis ‘of | is no need for it. Given‘a decent set 


what has transpired to date indi- 
cates to me that, in spite of controls, 
wages are moving dangerously high. 


Wages Unfairly Distributed 


That does not mean that the in- 
creased wage bill has been equit- 


ably distributed. An undue amount |. 


of the increase has been absorbed 


by certain classes to the detriment | 
of the lower paid wage earner who | 


really needs the increase. 


There is no need’ to go into ex- 
haustive budget studies to prove the 
proposition. Just ask yourself the 
simple question—“If I were the head 


of rules to play the game by, the 
game should be played decently 
| and honestly without political spec- 
tators egging on the players to in- 
jure one another. 


POSTWAR PLUMBING 


In .the plumbing field after the 
war, glass, plastics, plywood, alu- 
minum, etc., will still be in test or 
modified experimental use, manu- 
facturers told the (U. S.) National 
Association of Master Plumbers at a 
recent Chicago meeting. For some 
years, it. was declared, iron, steel, 
ceramics, lead and copper would 
continue to make up most plumbing 


of a young family and earned $20! fixtures, pipe and fittings. 





The Week in Business 


Sept. Aug. July Year Ago 
Financial Post Proauction Index 258.4 255. 254.4 6 
National Income, D.B.S. ic) .... sage $745 $732 $749 
Dom. war expend. (million $)... eses 247.2 436.3 264.2 130 9 
Dom. total revei.ue (do.! ......5 een 215.9 208.7 283.0 162.4 
Dom. total expend. (do.) oeeeene eeee 389.8 470.3 498.9 319.0 
Dept. store sales index no. ...<.% sees 156.3 148.4 144.7 152.7 
Retail sales index no. ....)...- ote 158.8 162.1 155.4 152.6 
- @Wholesale sales index no. ..... bets 185.4 171.4 170.8 ~— 177.9 
Country store (% change pr, yr.) ae +§.7 +7,7 +17.6 +12.6 
Divd, payment indexé .... ;.... 123.9 124.0 124.2 124.2 123.3 
Bank deposits (1935-39=106) ... news 170.7 169.9 176.0 170.1 
Cash and cheque pay. index .... 180.2 161.3 174.7 139.7 
Bank debits (1935-39100) ...... eeee 171.6 157.1 158.2 134.5 
Money supply (c) .. ........+6 doce 4,760 4,735 4,861 3,927 
NEWSPRINT % OF CAPACITY— * 
Production ratio .......6.6....% eons 70.7 70.1 70.9 12.4 
Shipment ratio .......0 60.5 cs eons 68.7 70.4 76.8 . 82.1 
RAILWAY FREIGHT LOADINGS— 
Toris (D.B.S. intlex) . ......5... sees 4 182.8 187.7 127.1 
Cars (D.B.S, index) «. ....3.... 122.9 138.7 148.0 . 
COST OF LIVING— : 
SER SROUE iki oy ones hv a tshscie 119.3 119.4 119.2 118.8 
EMPLOYMENT INDEX No. D.B.8.— 
BAll Industries .........66. esses ° 186.2 185.9 183.7 
@Manufacturing ...............+05 oe 229.9 227.7 226.5 
sPayrolis (June 1/41=100) (b) ... . 148.9 1474 145.7 
erttnt (1937=100) (a) .... ... ‘ oes 215 226 
WAYS— 1943 1942 1943 194% 
Jain. 1 to date 
| sCarloadings (week Oct. 30) 77,835 71,882 2,883,519 848,242 
C.P.R. gross (week Oct. 21) $ 5,881,000 5,088,000 233,901,000 202,359, 
C.N.R. gross rev. ... (Sept.) $ 36,946,000 ~ 33,860,000 326,949,000 270,827,000 
C.N.R. net rev. .... (Sept) 9,425,000 8,632,000 72,118,000 62,761,000 
C.P.R. gross rev. (Sept.) § 26,289,433 ase 216,019,305 187,126,616 
C.P.R. net rev . .. ‘Sept.) $ 3,784,765 3,569,177 32,761,861. - 22,005,741 
IRON AND STEEL—(September)— ‘ ; 
Pig iron production (tons) 147,902 155,900 1,331,966 ae 
4 N uction ... (tons) 1,255 244,922 2,237,736 2,309, 
CONSTRUCTION— 
eContracts awarded .. (Oct.) $ 19,238,500 21,412,800 179,968,100 249,899,7 
Build permits .. (Sept.) $ 6,992,893 10,900,174 59,638,445 81,221, 
{ 7 . pode, SONS. (Aug.) 952.500 1,230,065 4,888,326 5,938,311 
A 
| sFlour prod., bbls. .. (Sept.) 2,014,255 1,737,472 18,007,023 14,873,098 
| @Cattle salesa ....... Oct.) 117.573 oor 933,006 913,199 
\" Hog salesa ,:...... (Sept.) 524,862 407 4,676,756 4,400,396 i 
| SEA FISHERIES—t i 
i Catch , cwts. ...... July) 1,659,279 1,387,400 5,344,855 J 7.9 
! ae eee «se, July) 6.570,634 5,097 21,387,627 15,550,040 +37.6 
NEW! Loran ‘ , 
Production, tohs ... ‘Sept.) 251, 257,618 2,217,482 2,410,209 8.0 
tons ... . ‘Sept.) 227,775 275,791 2,102,322 1799 7.1 
Coal ee eae (Sept.) 1,441,270 1,409,672 13,128,656 5 6 
Gold rec. ‘fine oz.) (Sept.} 286,771 $h2's80 2 an os ‘saga _ te 
Petroleum -. br. aor oe os % ee ’ 6, 3.9 
EL AL WER OUTPUT—(September)— 
Total pena daute kw.h.’s "3,376,775 2,954,285 29,898,835 27,583,531 +84 
FOREIGN : 
PONE Sepiesas ve (Sept.) 221,083 126,344,012 1.370.979, 138 et 411 +29 
e cs Sept Ba 469 207,514,839 2,137,101,880 1 +26.3 
INDUS é ‘ 
rents ig Gu) Spe Aah dates Watts 28 
; ( ’ y j 
Cigaretje cons No? (Sept.) 922,720 880,109 082 (7,221,828 + 13.6 
FIN. 7 ’ 
Bank debitst . .... (Sept) $ +sepeee 3,516, 38,378,604 1692 +188 
Bond salest ....., ‘aon $- 7 : ‘ yey 4 +865 
Life insurance sales (Sept.) $ 49,288,000 55,7900 427 (000 000 «+ 12.5 
{Unrevised 


" paeree Sees spas N. Bm Que., B.C. 1000 omitted. 
«Total @ plants, , ‘ or week. 


oe YEAR, more than 2,300 


lost their lives in accidents within 


their own homes. 


In the same year, thousands 
were temporarily disabled by accidents 


in their homes. 


The working time lost by this huge 
Home-Front army was enough to build 
ships, and 


many tanks, guns, planes, 
other vital war matériel. 


Most home accidents need not happen. 
Carelessness is the chief reason why 
friendly, familiar surroundings are so 


Canadians 


, 


of: workers 


often the scenes of accidents which 


cause pain, grief, and financial loss. ~ 


‘Today, especially, it is your responsi- 
bility and that of your family to help 
reduce the number of home accidents. 
The practice of the three basic safety 
principles outlined below would eliminate 
most of them. 





Remove danger points. Keep stairs, in- 


cluding railings, in repair 


lighted . . . a greater number of serious 
accidents occur on stairs than in any room. 


It is sometimes wise to put guards on 
windows so that children won’t fall. 


Have electrical equipment, irons, 
heaters, toasters, etc., inspected and re- 
paired. Replace frayed cords and loose 
plugs. Watch out for leaks in gas 


avoid tipping. 


and well- 


appliances and pipes. Cleanchimney flues 
and heating equipment regularly. 





' Practice good housekeeping. Stairs and 


landings should be kept free of brooms, 

toys, boxes, and other objects which y 

might cause falls. Scatter rugs should be 

securely anchored. Don’t use wax too 

liberally on floors and take care that it is 
~ rubbed in thoroughly. 


Tie back kitchen curtains so that they 
won't catch fire. Knives and sharp in- 
struments should be kept in a safe place 
when not in use. . . handles of pots and 
pans on the stove should be turned in to 


Keep furniture and other objects out 
of the way so that you'won’t trip or 
stumble over them. 





Develop careful habits. Use « stepladder, 
or a straight, strong chair—not the . 


nearest rocker or box—when reaching to 
high places. 


Careful householders will disconnect’ 
electric appliances like irons and curlers 
before leaving the room. They will never 
leave a hearth fire, whether gas, wood, or 
coal, unguarded. 


Close cupboard doors and bureau 
drawers promptly to avoid collision. Get 
tid of broken glass or other sharp refuse 
as quickly as possible. 


Hands should be dry when touching 
any electrical switch or apparatus. 


Make a tour of your 
home this very day: 
‘Check for yourself, and 

urge your family, especi- 
' ally the children, to see 

that these three basic 
safety principles are consistently car- 
tied out. Don’t give an accident a 
chance to happen! 


TTT 
Past i hbk 





On request, Metropolitan will send 
you a free folder, “Home Defense 
Against Accidents.” 


SSS 


Metropolitan Life 


Insurance Company 
.* (4 MUTUAL COMPANY) 


NEW YORK '° 
Frederick H. Ecker, 


CHAIRMAN OF THE BOARD 
Leroy A. Lincoln, 
PRESIDENT 
Canadian Head Office: Ottawa 


Metropolitan Life Insurance Company 
Canadian Head Office, Ottawa 


Please send fhe a copy of your bool:i: 


11-Y-43, 
“Home Defense Against Accidents,"* ‘ 













ont A ey re amen 


peace ly eS RSE ae id ehh ae 





os 





re’ 
. 
< sige 


Sine 


= 
< 





Kony 






- aw nn? 
hs aE 


Jaen ser ae 
Pi Scans cies siete 2 


















Pmeye 
a ee 
a 





a 

















































nt —_ 


<t~ 
val oer . 


wer 


eoie SL  ee 
Sy eit, 


Be Tok se 
r > ase he 


> 


gon 





te: 
ee 2 


Me Ore eer 
) ese 
ws. 


4 


27 Aye en 92M ys 
e. &- : ee 
. soni Map 2 


2 
Se 


Epa 


are: 
SPs 
«= 


SS See, 


So ae 






— 


¢ ad > r a 
rs os . 
eG RPI Pa’. - — 


ny Le 
ne 



























pee Sa 
are eat 


“en 


a 


re 


ow a ee ees 
aero Be pene. 8 


cso ee E: 
yo Ak om 


i din hota a 


be 


a7 


ae - Ey 
Se tal eee $ 


Mi [aoe eS 
et ee ee 





In Your Opinion 


What Can Ottawa Do Now to Clear Way? 


Dr. E. F. Beach 

Director, School of Commerce, 

McGill University, Montreal. 

The disorganization which re- 
sults from a possible serious infla- 
. tion is the most dangerous of the 

uncertainties. which face business- 
men. Hence the government must 
watch carefully the growing pres- 
sures upon its price and wage con- 
trols. A stronger stand must be 
taken on illegal strikes. Canadians 
must be made\to see that an all-out 
“war effort necessitates a reduced 
standard of living for all. 


cg 
W. H. Belford 

Editor, Times-Journal, Fort Wil- 

lim, Ont. 

The government should give as- 
surance to business and industry 
that wartime controls would be lift- 
ed bit by bit and as speedily as 
possible after the war is over so as 
to allow business to start function- 
ing. E 

The government now should be 
preparing for the carrying out of 
public works and have plans ready 
so that tenders could be called on 
a few days’ notice. Aid to muni- 
cipalities who are asking for post- 


and their support until suitable em- Sharman K. Learie 


ployment is found, the government 
should, speed the war effott. It 
should leave details of grandiose 


postwar planning to intellectuals 
and theorists, many of whom forget 
that this war was and is still being 
fought to save national extermina- 
tion and not to give’ birth to a 
dreamer’s paradise ‘wherein none of 
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Manager, Niagara Industrial Re- 
lations Institute, St. Catharines. 


Canada now needs postwar plan- 


ning done at the grass-roots level. 


The government should promote 


the distribution to, and use by all 
enterprises, of planning manuals of 
the type developed by the Commit- 
tee for’ Economic Development in 


The Question: 


must be laid down: by the govern- 
ment covering: 


1, Attitude toward free enter- 
prise and nationalization of indus- 
try 


2. Proposed social legislation. 

3. Basic principles for revision 
of tax structure. 

4, Attitude toward interprovin- 
cial and international trade. 

5. Proposed legislation affecting 


What specific steps could the 


government take now to help business make 
definite plans for postwar development and 


employment? 


| us need think, work or save. They} the U. S. In this way, planning on 
| would be leaving it all to a con-/| the broadest possible base would be 
tinued bureaucracy which, ironical- | 
ly enough, would soon become the | 


started. 
To give this action practical en- 


very thing against which we now | couragement the government should 


e for our lives in Europe. 
e a a = 


A. D. Ganong 


war grants could be decided on now | 
as well as after the war, thus per-| 
mitting definite planning by the | 


President, Ganong Bros., St. Ste- 
phen, N.B. 


municipalities to’go ahead, There | 


will be a great postwar demand for 
supplies that haye been short and 
the government should plan to 
facilitate the production of such 
commodities. 


J. R. Burnett 


Editor, Charlottetown Guardian, 
‘Charlottetown, P.E.I. 


Business is now kept going large- 


ly by the flow of government | 


money. When peace is declared the 
armed forces should be continued 
on pay allowances for one year 
with the right of voluntary demobi- 
lization. Every sailor, soldier and 


airman with at least three years} 


active service should be given 


The greatest uncertainties are 
| tariff and taxation. If Canada in- 
| creases her exports of agricultural 
| and natural products we must im- 
| port more manufactured goods. If 
business wishes to build and equip 
to increase output, it cannot, under 
present taxation, save capital for 
large expansion and it cannot ob- 
tain new capital because the return 
|} is too small. 

The government cannot make a 
definite policy on tariff but it 
could do something on the policy 
|of taxation. Business will have to 
| have confidence in the country and 
| fair treatment by the government 
| to proceed with development not 
only to give employment but for 


each one to obtain his fair share of | 


twelve hundred dollars on a month- | pyciness, 

ly installment plan on signing off. oe a6 
Efficient bureaucrats should be re- 
tained till absorbed in ordinary | 
civil service. 

A bottom price should be im- 
posed for five years on farm pro-| 
duce. . 

War plants changing ‘over to civil | 
industries should be subsidized for | 


periods necessary to redevelop do- | 9s 
eienthe ond witht cicaln hands. Representatives of many 


: 7 .. | companies and industries contribut- | 
Family allowances should be in-| . . 
: +4 | ed to the preparation of this report 
stituted for more than three child-| ; ; 
saa and industry should not be left in | 


Assisted immigration should not the dark on the comimittee’s sug | 

: : gestions. Postwar planning of com- 
be introduced for three years. ; 3 ; 

i panies and industries depends to 


Paul Kellogg 

Stevenson, Kellogg Ltd., Mont- 

real. 

One important step which the) 
government should take to help 
business in postwar planning is to | 
release the James Report now in its 





a 
such a large extent upon basic gov- | 
D. A. Campbell ernmental policies that there should | 


President, St. Lawrence Flour) be the greatest possible mutual un- 
Mills Ltd., Montreal. derstanding and co-operative plan- 


Aside from a general plan of slow | ning—otherwise industry, will be’! ; ce 
; pation of decentralization of mass- 


demobilization of the fighting forces; unable to plan intelligently. 


GOVERNMENT NOTICE 


NATIONAL WAR LABOUR BOARD 
General Onder 


The Dominion Bureau of Statistics has found that the 
cost of living index number for October 1, 19453, of 
119.3 (adjusted index 118.4) has risen by 1.4 points over 
the index for July 2, 1942, of 117.9 (adjusted index 
117.0). 

Accordingly, pursuant to the provisions of Section 34 
(i) of the Wartime Wages Control Order, P.C. 5963, 
and subject to the provisions of the Order, the National 
War Labour Scart orders that: 


ae 


Except as otherwise provided in sections 2, 3 and 
5 of this General Order, every employer shall, 
effective from the first payroll period beginning 
on or after November 15, 1943, increase: 


(a) the amount of cost of living bonus payable to 
adult male employees and to other employees 
employed at weekly wage rates of $25.00 or 
more by the amount of thirty-five (35c) .cents 
per week;. 
the amount of cost of living bonus payable to 
male employees under 21 years of age em- 
ployed at weekly wage rates of less than 
825.00, and to female employees employed at 
weekly wage rates of less than $25.00 by 1.4% 
of their weekly wage rates. 


No employer shall, by reason of this General Order, 


increase the amount or percentage of any cost of 
living bonus payable to employees where such 
amount is more than $4.25 per week but less than 


$4.60 per week, or 
than 17% but less 


if such percentage is. more 
than 18.4% of weekly wage 


rates, to an amount in excess of $4.60 per week or 
a percentage in excess of 18.4% of weekly wage 


rates. 
If payment of cost of 


living bonus was commenced, 


not pursuant to Order-in-Council P.C. 8253 and 
established prior to the effective date of that 
Order, and is in excess of the amount of $4.60 per 
week or 18.4% of weekly wage rates, such amount 
or percentage of cost of living bonus shall remain 


unchanged. 
The adjustment or 


payment of a cost of living 


bonus calculated as ordered shall be to the nearest 
cent of any fractional figure. 


Nothing im this General Order shall affect the 
operation of the Direction of the National War 


Labour Board dated 


June 14, 1943, applicable to 


employers in the construction industry, 


C. P. McTAGUE, . 
Chairman, 
National War Labour Board. 


DATED AT OTTAWA, NOVEMBER 3, 1943 





announce: 

1, The basis on which its pro- 
duction facilities will be available 
for conversion to peacetime pro- 
duction; 

2. The practical variations that 
will be made in the present term- 
ination provisions of war con- 
tracts if sudden and wholesale 
unemployment is to be avoided; 

3. Our postwar tariff policy, with 
whatever exactness the times will 
allow; and 

4. The cost of planning, within 
defined limits, to be a proper ele- 
ment of costs for tax purposes. © 

The valuable data obtained 
through wartime controls, together 
with the results of nation-wide con- 
sumer surveys, should be dis+ 
tributed. 

With. this assistance, the enter- 
prise that brought Canada to its 
position of fourth largest Allied war 
producer, may confidently tackle 
the most important postwar ‘prob- 
lem of full employment. 

* & * 


Leander Manley 


Manager J. J. Gibbons Ltd., Van- 
couver. 


The government should: 


Clarify its labor policy and assure 
future security for management 
and labor; i 


Anticipate and lay plans for =! 


development of postwar world mar- 
kets; 


Plan such equitable taxation that 
will encourage rather than dis- 
courage industry; 

Enlarge and co-ordinate research 
facilities relating to chief industries 
so that all-natural resources may be 
fully utilized; . 

Encourage scientific suburban and 
municipal town planning in antici- 


ed populations; 


Undertake a Dominion-wide cam- 
paign to develop objective national 
consciousness; 


Maintain closer contact with basic | 
resources and producer industries; 
and, 


Eliminate bureaucratic controls 
and restore democratic liberties, 
eS e * 


Hugh Mackenzie 


Vice-president and general man- 
ager, John Labatt Ltd., London, 
Ont. 
Before business can play its full 
part, the general rules of the game 


October’s construction contract 
awards indicate a later than usual 
seasonal decline, taking together all 
types of undertakings. Compila- 
tions by MacLean Building Reports 
Ltd. show a total value of awards 
for the month across Canada at 
$19.2 millions, as_ against $18.5 mil- 
lions for the preceding month; last 
year the October figure was $21.4 
millions against $29.6 millions for 
September. 


26,566 +161 


TRUE as nes’. vahWenees 
Residential 

Industrial ...... 
Engineering ...ceccecsecss 
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ten-month figure of $249.9. 


$351.9 millions. 
Wartime Housing Helped. 


ber, 1943, 


contra-seasonal 


building 


this connection. 


Contracts for October 
Arrest Building Drop 


—____________ building is clearly evident. 


NEW BUSINESS BOOKED BY CONSTRUCTION INDUSTRY 
ictober 
1942 
$000 
21,412 
7,110 
4,022 
1,838 
4,381 
3,238 
821 
*Actually a decline from 1942 is shown when adjustment is made for non-start of 


the Ottawa River hydro-electric development's $10 millions first stage included in 
this compilation as prepared from MacLean Building Reports Ltd. 


Ten-month total of $179.9 millions 


This | 


against $7.1 millions in October, | 
1942; a large part of the $.7 millions 


labor management relations. 

6. Demobilization plans. 

7. Termination of war contracts. 

8. Disposal of surplus war stocks. 

9. Fate of government financed 
plants. : 

10. Extent of Canadian participa- 
tion in United Nations rehabilita- 
tion plans. 

11. Policy on wartime controls 
during postwar adjustment period. 
For instance, will NSS continue to 
handle employment during the re- 
conversion period? 


Ryland H. New 


President, National Sewer Pipe 

Ltd., Toronto. 

Curtail government interference 
with private enterprise; expand for- 
eign trade by finding new markets 
for the products of our farms and 
factories, if necessary extend credits 
to accomplish this. 


Provide for greater reforestation 
and the construction of necessary 
public works, and financially assist 
provinces and municipalities to en- 
able them to undertake such work 
that will improve the health and 
living conditions of the community. 


Encourage every Canadian to 
work for a living and to expect and 
receive a fair remuneration for his 
labors, thus removing the too pre- 
valent idea that the country should 
provide for everyone from. the 
cradle to the grave. 


Ray Sperber 
President, Association of Cana- 
dian Advertisers and Vice-presi- 
dent and sales manager, Sterling 
Products Ltd., Windsor. 
In the opinion of the Association 

of Canadian Advertisers, advertis- 

ing is a tool in the right hand of 
business. It is the duty of advertis- 
ing to work within the framework 
of business first of all for manage- 
ment and then for government. 
Advertising managers, we believe.,. 
do not feel competent to suggest 
what steps should be taken by the 
government because advertising is 
simply the use of the written and 
spoken word employed to achieve 
the desired action under given cir- 
cumstances. Used successfully un- 
der normal conditions of peace, the 
purpose of advertising is to sell 
goods, Advertising has been used in 
times of great national crisis to 
help create public opinion. The 
prime function of advertising, 
therefore, is to serve in whatever 
situation it finds itself but not to 
make pronouncements on matters 
of high policy. 


A marked come-back has been 
staged this year by institutional 
construction — hospitals, schools, 
churches—a feature being expan- 
sion of military hospitalization by 
the Department of Pensions and 
National Health. 

Residential and engineering cate- 
gories are holding up strongly, but 
decline continues in factory and 
cantonment construction and con- 
tinued curtailment of commercial 


10 Months————— 


accent hi etnesicnemsoagtiionntstctensitesttioe re 
for all types of construction is $69.9 | $26.6 millions recorded in the 
millions or 27.9 less than the 1942 | €uivalent period of 1942. 

This ten-month figure, however, 
year’s building volume will not; Will require adjustment because 
be much above that of 1939, when | Plans for the proposed $40 millions 
a ten-month total of $165 millions | Ottawa River development of On- 
was recorded. Comparable figure | ‘ario Hydro Electric Power Commis- 
for 1941, the peak war year, was|%i0n were not implemented. When, 
in February, preliminaries such as 
test boring were started on the site, 
Residential construction for Octo- | an item of $10 millions to represent 
totalled $7.8 - millions, | the first major stage was, The Finan- 
cial Post is informed, included in the 
compilation. Up to the end of Oc- 
increase is attributed to sustained | tober, however, no substantial exca- 
in the| vation or concrete pouring opera- 
western provinces, and awards by | tions had been launched on. this 
Wartime Housing Ltd. at Esquimalt | project. 
and Victoria, B.C., are mentioned in 


Substantial individual jobs were 
| humerous in October, 1943, taking 
Engineering construction for Oc- | together all classes of construction. 
tober, 1943, totalled $3.3 millions or | Ontario and Quebec respectively | 
a gain of about 79% over the Octo- | ordered highway sanding and road | 
ber, 1942, total of-$1.8 millions, al- | work at over a half million dollars | 
though a small seasonal recession each while the Dominion Govern- 
was shown in comparison with Sep-| ment continued to let contracts for 
tember, 1943. For 10 months, 1943,| camp, road and airport work, al- 


F. H. Waldruff 


President, Kiwanis Club of 

Toronto. 

The government should remove 
excess profit tax andalso should 
return the refundable 20% collected 
immediately or arrange with banks 
to make such advances to industries 
that require assistance. The income 
tax should be. reduced. All priori- 
ties should be removed and all un- 
necessary government control of in- 
dustry eliminated. The government 
sHould sponsor a democratic educa- 
tional program for rank and file in 
all industries. 


s 
William R. Yendall 
President, Richards-Wilcox Ltd., 
London, Ont. 
Four uncertainties cause hesita- 
tion in contracts, inventories, tariff 


and ‘taxation. Definite and necessary 


planning will go forward confident- 
ly if Ottawa will say: 


1. On cancelled government con- 
tracts 80% or more: will be paid 
promptly on claims and efforts 
made toward early final settlement. 

2. Similar action on inventories 
of war materials and release of 
stocks required for current con- 
sumption. 

3. No change in the present tar- 
iff structure by treaty or order-in- 
council, but only by parliamentary 
action after’ full national discus- 
sion with intent to protect existing 
efficient industries; better still, no 
action on tariff for three years 
after the war to see how interna- 
tional affairs develop. 

4. That taxation will be reduced 
effectively and promptly. 


Walter P. Zeller 


Chairman and president, Zellers 

Ltd., Montreal. . 

There are many specific steps the 
government could take now to help 
business make definite postwar 
plans. Among the two most import- 
ant are: ; 

First, the announcement of a 
postwar tax policy calculated to en- 
courage investment in the expansion 
of old and the development of new 
enterprise and 

Second, the completion by the 
government of plans for such -use- 
ful postwar public works as may 
be desirable to take up the slack in 
employment during the transition 
from war to peace. 





the engincering total is $30.9 mil-| though on a scale greatly reduced 


lions or about 16% higher than the | from last year. 


* 
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Have your Underwoods rebuilt by the manufacturer 335 
have them renewed throughout, smartened up, speeded 
up! They'll last for at least “the duration.” Call 
Underwood Elliott Fisher for factory-rebuilding—now! 


UNDERWOOD ELLIOTT FISHER LIMITED 
_ Jeseph L; Seitz, President 


Meed office: 135 Victoria Si, Torente 
es Cones 


UNDERWOOD TYPEWRITERS — CANADA'S '7-OUT-OF-10 CHOICE 


Investment Notes 


Electrolux Corp. reports net prof- 
it for the three months ended Sept. 
30! of $50,252 after all charges, in- 
cludmg Federal Income Tax, was 
equivalent to four cents a share. 
This compares with a net profit of 
$3,366 for the like 1942 period. 

Net profit for the nine months 
ended Sept. 30 last, after all charges 


and Federal Income Tax, amounted 
to $133,474.: This: contrasts witha 
net profit of $254,049 for the. cor- 
responding 1942 period. Share.earn- 
ings were-11 and 21 cents, respec- 
tively. 


/ * * « 


Dominion Coal Co. has declared 
a dividend: on its preferred stock 
of $1.88 a share, payable from sur- 
plus account on Jan. 2 next to hold- 
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WAR CALLS | 
OR THRIFT | 


When the government war- 
time programme calls for 
money, be prepared. Be in 
& position to write your 
cheque. Have a balance in 
your savings account con- 
Stantly growing. Open an 
account with the nada 
ermanent and make 
sits regularly and sys- 
¥- 





2% om Savings—Safety | 
Deposit Boxes 43 up | 
~Mortgage Loans. 


CANADA 


PERMANENT 
Mortaqage Corporation 
Mead Office, 320 Bay St... Toronto 

| Assets Exceed $62,000,000 
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WEST KING STREET. TORONTO 


| ital-totalling 


Financially the-company record- 
ed . — provement:in its 
position year, networking cap- 

$830,334: ‘the 

in many years and about $200,000 
greater ‘than at’ the end ‘of 1939. 
Since Nov, I last the manufacture 
of alcohol for beverage purposes 
has been ‘prohibited. However, the 
company_is producing alcohol for 
war purposes. The conversion from 
wartime to peacetime operations is 
not serious for this company, as 
most of its output is in the form of 
gin which does not require aging as 
in the case of alcohols used for rye 
or Scotch, 


Hinde & Dauch 

Would you let me have a fe- 
port on the position-of Hinde &' 
Dauch Co, of Canada Lid. ' 
Mill production of Hinde & 
Dauch Paper Co. of Canada reach: 
ed. a new peak in 1942 while box 
factory -output maintained subs 
stantially .the high levels reached 
in 1941. Net profit declined slightly. 
with share earnings amounting to 
$1.66 as against $1.67 in 1941, 
Since -the outbreak of war the 
volume ofbusiness available to the 
company has expanded sharply and 
| this.is reflected in. working capital 
position which at the end of 1942, 
totalled $1.9 millions. Prospects are 
that the report for the current year 
will be satisfactory, but the out- 
look for 1944 is obscure because of 
the possibility of material shortages. 


Can. Wirebound 
Please give me a teport on the 
stock of Canadian Wirebound 
Boxes. 

Canadian Wirebound Boxes re- 
ported/a moderate drop in earnings 
jn the’year ended April 30-last. Net 
profits, after the deduction of re- 
fundable portion of the excess prof- 
its tax, totalling $88,336 as against 
$139,547 the year before. 

This is the lowest figure reported 
in several years and is attributable 
to the slow up in production due to 

plant: rehabilitafion. This work has 
since been completed and directors 

|express the view the company 

| should be able to handle efficiently 
i the increased’ volume of business 
arising out of the war. 

Financially the position of the 
company has shown relatively little 
improvement in recent years. The 
company is taking steps to reduce 
the arrears of dividends on the class 
A stock and at July 1 last these 
arrears totalled $1.25 a share. 


Assoc. Breweries 

I have been thinking of pur- 

chasing one or two stocks and in 

this connectiom would like to have 
your comments on the position of 

Associated Breweries of Canada. 
| Through subsidiaries, Associated 
| Breweries of Canada operates in 
| Saskatchewan, Alberta, British Co- 
| lumbia, Montana ’.and* Washington. 
Net_operating profit has. shown a 
consistent increase for the last 
seven years, but the gain in this 
respect has been , largely offset by 
larger taxes, 

Earnings on the common stock 
averaged nearly $2 a share annually 
since 1936, In view of its improved 
earning power, the company has 
redeemed all.its outstanding prefer- 


| red stédck.. The only security out- 


standing is the common of which 
‘there are issued 238,000 shares. 
Working capital of the company 


{has.shown a consistent: increase to 


ah’. Pe / Bs 


TWar CALLS 


SOR THRIFT 


® 


Tio 


When the government war- 
time programme calls for 
money, be prepared. Be in 
& position to write your 
cheque. Have a balance in 
your savings account coh- 
stantly growing. Open an 
account with the Canada 
Permanent and make 
deposits regularly and sys- 
tematically. ; 
2% on Savings—~Safe 
Deposit Boxes $3 wa, - 
=Mortgage Loans. 


CANADA 


{PPERMANENT 


Wortqage Corporation 
Office, 320 Bay St., Toronto 
Assets Exceed $62,000,000 
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tyes tired? Do they smart 
and burn from overwork, 
sun, dust, wind, lack. of 
sleep? Then soothe and 
refresh them the quick, éasy 
way—tase Murine. Just two 
wz1 “Cops in each eye, Right 
va @way Murine s to work 
to relieve.the diseomfort ot 
3 tited, burning eyes. M 
is a scientific blend of seven 
ingredients=safe, gentle — 
IN and oh, sd soothing! Start 
using Murine today. 


URINE; — 
it EVES 


“ies @ Cleanses @ Refreshes 


ELIE 


$1.7 millions at the end of 1942 or 
more. than double that reported in 
1936... . 


Laura Secord 

I’ would appreciate some in- 
‘formation-on Laura Secord Candy 
Co., with particular reference to 
financial setup, how wartime con- 
ditions may ‘have affected earn- 
ings and postwar prospects of the 
company, 


Laura Secord: Candy Co.'s capital 
consists only of 287,500 shares of 
common. stock at a»par value of $3 
" Since the outbreak of war there 
has been" a*stbstantial rise in fhe 
volume .of ‘sales handled: by the 
company; an. increase which has 
been’ ‘paralleled by the net operat- 
ing profits. Net profit after. taxés, 
each.. ; 


id be addressed to Business 


predictions, not 


or on conditions or 


A four-cent stamp and 
be enclosed. 


on the @ther hand, has shown a 
tendency to'decline, earnings in the 
year ended Sept. 30, 1942, amounting 
to 83c. a share, as against 85c. in 
1941 and $1 a share in 1939. 

The com has been able to 
maintain a strong financial position, 
working capital at the end of Sept., 
1942, totalling just under $1.9 mil- 
lions. This is the largest figure 
reported by the company since the 
outbreak of war. 

Prospects for the company for the 
duration are somewhat difficult to 
appraise because of the shortage of 
manpower and supplies. However, 
there has been some easing in the 
supply of materials, notably in sugar 
and cocoa, With fruit and nuts real 
problems, sustaining volume has 
been difficult, however, As regards 
postwar prospects there is no ap- 
parent reason why the company 
should not. be ‘able t& re-establish 
its normal trend; with profits follow- 
ing the general. course of: business. 


Page Hersey 
Will you please let me have 
some material on Page-Hersey 
Tubes; capitalization, financial 
position, earnings and some data 
_on postwar prospects. : 


Page-H@rsey Tubes Ltd. has a 
capitalization consisting of 174276 
shares of common stock. Over a 
period of-many years the company 
has developed a strong trade posi- 
tion with a consistently good record 
of ‘earnings. Financially its. posi- 
tion is strong, net working capital 


at» the close of last year totalling | 


$8.1 millions, or $1.7 millions great- 
er than at the close of 1939. 

Since, the outbreak of war oper- 
ations have been on a capacity scale 
and should continue on this basis 

| for the duration. At this stage. it is 
| a: little difficult to appraise after 
war prospects for the company, but 
the executive expresses the hope 
thag it will be able to’ resume ex- 
| port trade, at least’on a limited scale 
|-before the war ends. If this is done, 
| it will greatly help the company in 
its postwar rehabilitation: by reten- 
| tion of market formerly served by 
| it during a long period of years. 
| The company’s plants have been 


| war and further plans have been 
mentioned. 


INCOME TAX 


Investors’ Syndicate 
A client of mine has a retire- 
ment plan with the Investors’ 
Syndicate of Canada and wants 
to know if the monthly payments 
made by the compariy are subject 
to income tax. 

It is understood the interest por- 
tion of the payments made under 
this plan are subject to income: tax, 
the principal portion being tax free. 
Your client had better take up the 
matter with the company to ascer- 
tain what part.of the monthly pay- 
ments are interest and what part 
capital. 


Merchandise Thefts 


Assume that a retail -store suf- 
fers a robbery loss of merchan- 
dise. 

1. May this be charged against 
the profits for the period or would 
it be considered a capital loss and 
hence not deductible from profits? 

2. If the store were or were not 
insured, would this have any ef- 
fect as to the proper method of 
recording the loss on the financial 
statements 

1, This merchandise would be 
taken on when purchased at cost 
price in the merchant's profit and 
loss account. At. the end of the 
year, he would treat it as an inven- 
tory loss which in turn would re-| 
duce his profit for the year. | 

2, If the merchandise is insured, 
the money paid by the insurance 
company as indemnity would have 
to be taken into account as income. 


Over 70 Years of Age 


My father is over 70 years of 
age. Is he exempt from the savings 
portion of the income tax? 

Yes. Persons over 65 are exempt 
from the savings portion of the tax, 
provided their total income is less| 
than $5,000. 4 ; 


New Wartime Regulations 


Post Summary of Latest Ottawa Rulings 


330, Oct. 23, amends, Order No. 308 
to allow the use of rationed com- 
modities by a person as a gift or 
joan to, or for an éxchange with, 
another person, but a ‘person may 


‘Rationed Foods, WPTB Order No. | 


‘revoked Order No. A-64 dealing 
with school supplies, and sets up 
specifications for the manufacture 
of scribblers, loose-leaf binders and 
refills, examination pads; etc., .to- 


| gether with schedules. Adminis- 


Conimittee for Economic Development Outlines Proposals 


At the present time there are in| phiet, “Postwar Employment andj ried to them directly. 


the United States 100,000 prime war 


,| contracts and several times as many 


sub-contracts. The aggregate total 
is between $60 and $75 billions; the 
inventories held against these con- 
tracts between’$10 and $15 billions. 


At the close of the last war there 
were approximately 32,000 war con- 
tracts outstanding in the U. S; ag- 
gregating $5 billions. A year after 
the war ended more than’7,000 con- 
tracts were still unsettled. Average 
time taken to settle a claim taken 
to court was 3% years. 


With thousands of prime contracts 
and, sub-contracts outstanding in 
Canada, like the U. S. this country 
has a vital interest in efficient and 
prompt measures for final settlement 
as contracts terminate. Allowing for 
the differences in court setup and 
government machinery, the plan 
outlined here might apply to Can- 
adian conditions, ; 

To avoid a repetition of last war’s 
delay when the time comes to set- 
tle up contracts outstanding at the 
end of this war, the research com- 
mittee of the Committee for Econ- 
omic Development, Washington, has 
some recommendations. In its pam- 
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i 
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FORMS AGENCY ¢ 


new advertising agency, Alford R. |‘to permit disputed claims to be car-| Vermont. 


do & Co., Toronto. Associated | 
with Mr. Poyntz is Claude Nash| 
and George Burkett. 
» 


Aluminum Co. 


Has Big Loss | 


Net Loss on $33.9 Mil- 
lions of Canadian Sales 
Over 21-year Period 


From Our Own Correspondent 
MONTREAL.—From the beginning 
of 1941 to the end of the first half of 
1943, Aluminum Co. of Canada had 


-|a net loss of $1,4 million on sales to 


‘Canadian customers, according to 
evidence given by Frank H, Brown, 
financial adviser of the Department 
of Munitions and Supply before a 
House of Commons subcommittee on 
war expenditures. 


For the 244. year period ending with 
June, 1943, according to a summary 
of Mr. Brown’s evidence released by 
the committee, payments to the com- 
pany from the Canadian treasury 
were less than $1 million. Sheets, 
rods, tubings, castings and forgings 
bought by the Canadian Government 
and industry together had a total 
value of $33.9 millions. 


These purchases were made on the}. 


basis of the company’s list of prices 
for fabricated goods, on the under- 
standing they would not be higher 
than those for similar goods in the 
United States, Mr. Brown said, 

On sales.to Canadian customers, he 
testified, there was a net profit in 
1941, a net loss in 1942 and a net loss 
in the six months of 1943. 

The total of $83.9 millions in Cana- 
dian money paid to the company in- 
cluded purchase of aluminum by 
Canadian manufacturets for use in 
airplanes built for Britain and the 
United States. . 


Percentage Profit Off 


The company and its subsidiaries 
in 1942°showed a net profit, in terms 
of percentages to sales, of 8.6% and 
-4.2% in the- first half of 1943 after 
provision.for income taxes. 

Aluminum. pig ingot costs in cents 
per pound produced and before taxes 
were set at 17.26 in 1942 and 19.17 in 
the first half of this year, said. Mr. 
Brown. 

Contracts with the British Govern- 
ment; he stated, were for purchases. 
ata base pricé of 17.5 cents a pound 
in 1942 and 16 cents: this year, with 
escalator additions to cover increased 


t sell his rations. Donald Gordon, | trator of Packages & Converted | ©xpenses due to war-increased pro- 
eke a anand ie Papel Products, C YV.. Hodder. | duction costs, These escalator addi- 


Chairman. 


Maximum Prices of Beets, Cab- 


mosey | bage, Carrots, mays ee 
:*| WPTB Order, No. A-955, .| A-950, Oct, 29, replaces Order No. | 2.75 cents a pound in 1942 and 1.96 


a s me | above mentioned vegetables and in so far as it deals with the | 


rutabagas, and fixes zones for the 
purpose of setting .these prices. 
Provides for prices for shippers, 
wholesalers-and retailers; and sets 
rules. for the handling of records. 
Administrator of Fresh Fruit & 
Vegetables, E. J. Chambers. 


Paper Napkins, Tray Covers, Spu- 
tum Paper and Paper Towels. 
WPTB Order No, A-951, Oct. 29, 
replaces Order No, A-64 which was 
revoked by Order No. A-949. The 
order sets up specifications for the 
‘manufacture and packaging of the 
aboye products. Administrator” of 
Packages & Converted Paper Pro- 


Toilet Paper Rolls. WPTB Order 
No. A-953, Oct, 29, replaces provi- 
siens in Order No. A-64, which was 
revoked by-Order A-949, which deal 
with toilet paper rolls, The order 
sets up specifications for the manu- 
facture and packaging of this pro- 
duct. Administrator of Packages & 
Gonverted Paper Products, C. V. 
Hodder. ~~ 
% ns aati + ” * 

School Supplies. WPTB Order No. 
A-952, Oct. 29, replaces provisions of 


ducts, C. V. Hodder, 
- = Be 


"Stenographers Note Books - 
Writing Tablets. WPTB Order No. 


above products, and sets up speci- 
fications for their manufacture. 
Administrator of Packages & Con-| 
verted Paper Products, C. V. Hod- | 
der. 
om = . y 

Maximum Prices of Certain Fancy 
Meats and Meat Products, (Chopped 
Suet). WPTB Order No. A-959, Nov. | 
1, amends Order No. A-849 by add-| 
ing, setting up-a price schedule for, 
and defining, chopped suet. Ad-) 
ministrator of Meat 
ducts, F. S. Grisdale 


& Meat Pro-| 


New Filtration Plant 
Studied at Edmonton 


sohigurone“Barng te 
certainties of Jabor and material 


shortages, City Council is consider- 
ing how it may Gees tnrtrnctics 
next year of a tone treatment 
plant costing $941,765. is 

The ‘proposed new plant, with a 
capacity of 15 million 
day could be compl 
recent report by Power Superinten- 
dent R. G, Watson stated, 


tidns. amounted to 3.51 cents in 1942 
and 5.75 cents in 1943. 

On this basis the profit on United 
Kingdom contracts, after taxes, was 


‘cents a.pound in the first half of 
1943. 

These costs did- not includes any 
charges for selling expenses, market 
development or advertising, as the 
company was spending no money. on 
these items, but, had they been in- 
cluded, ordinarily ekpenditures of 
from 5 to 15% would necessary, 
Mr. Brown said. 


lA. T. O’Leary Director 


Nova Scotia Trust Co. 


A. T, © Leary; of Halifax; fias been 
elected a director of the Nova Scotia 
Trust Co., replacing the late J. A. 
Young. Mi oe ‘ 

Stock 
Montreal. Curb Market s} a net 
‘increase in value of stocks listed or 


tember and was up Saas cones 


over last year. 

Compilation oie ays the we 
change showing the value as a 
‘Sept 30, 1p ake elon millions. 
This. compares~ $4,970 millions 
on Aug. 31, 1943, and $3.548 millions 
on Sept. 30, 1942. 


the Settlement of Terminated War 
Contracts,” the committee suggests: 
A Contract Settlement Board to 
be: | . 

Created by Congress, and given 
broad powers to establish uniform 
and simplified policies for guiding 
war agencies in settling terminafed 
contracts. — . 

Composed of representatives of 
the several contracting war 
agencies, with an independent chair- 
man appointed by the President. 

Required to make quarterly re- 
ports to Congress on its progress. © 

Authorized to develop uniform 
and explicit manuals of procedure 
and prepare and issue a uniform 
contract settlement formula, the 
latter to serve merely as an alterna- 
tive method of settlement available 
to contractors unable to reach a 
satisfactory agreement by negotia- 
tion. 

Vested with proper legislative 
power, such a Board might grant 


authority to contracting officers to} 


make partial payments in advance 
of verification of claims; instruct 
contracting officers to.make pay- 
ments for the undisputed portion of 
claims in the event of disputes car- 
ried to a higher authority; simplify 
audit procedure to permit one 
agency to audit all claims of an in- 
dividual contractor on behalf of all 
the war agencies concerned. 
Delegation of Authority 
Within the framework of policies 
and procedures established by the 
Contract Settlement Board, con- 
tracting agencies should be given 
power to make final settlemerits. 
Such settlements should not be sub- 
ject to review by the Office of the 
Comptroller-General, except in case 
of suspected fraud, to avoid delay 
through” a complicated system of 
audit. ‘ 
Expand Legal Machinery 
As existing legal machinery in the 
U. S. is said to be inadequate to ex- 
pedite the disputes which may be 
anticipated after the war, it is sug- 
gested that the present Court of 


and branch courts of claims created 
in various parts of the country. 


Alternatively, facilities of Federal | 
| extended and improved during the| Alford, R. Poyntz, who heads a_ District Courts could be expanded | son 


Mandatory loans from the Gov-| 


ernment in amounts equal to a sub- 
stantial proportion of proper settle- 
ment claims are recommended to be 
granted every contractor and sub- 
contractor, This right should not be 
subject to verification of claims and 
should be based merely upon a cer- 
tification of such claims by each 
individual contractor or sub-con- 
tractor. 

The mandatory loans should not 
be confused with the advance and 
partial payments suggested previ- 
ously. They will merely provide 
definite assurance of a speedy re- 
lease of working funds, particularly 
for small business firms. 

It may be desirable, the commit- 
tee suggests, to limit mandatory 
loans to the aggregate of out-of- 
pocket expenses incurred directly 
in connection with war contracts or 
sub-contracts, and for which no 
previous payments have been made. 

Additional permissive loans to 
cover non-cash items, such as de- 
preciation and obsolescence might 
be authorized. 

Each applicant should be able to 
set forth the aggregate of all his 
claims in connection with termin- 
ated contracts, regardless of the 
number of separate contracts he 
may hold and whether or not they 
involve more than ome contracting 
agency. 

Excess to Be Repaid 

The proposed loans @ould be 
| liquidated by the immediate appli- 
| cation of all payments received in 
| actual settlement of contracts until 
| repaid in full, The recipient should 
| be required to return any excess of 

the amount of final payment with 
penalty intezest to the Government. 
| Otherwise the loans would not bear 
interest. They should have some 
| reasonable maturity’ date, if not 

liquidated sooner. a 

The Committee for Economie De- 
velopment, which sponsors these 
recommendations, is an independent, 
non-political corporation organized 
by American businessmen to assist 


| Claims be decentralized by Congress | business to move into normal oper- 


ation after the war. The chairman 


Flanders, president, Jones & Lam- 
Machine Co., Springfield, 


CANADA'S 40 LEADING INDUSTRIES 


We have prepared an 


analysis of the leading 


listed companies in these different industries 
which will be of special jnterest to investors at 
this time. A copy of this study entitled “Plan- 
ning Your Income” will be sent on request, 
subject to limited supply. 


STANTON, HATCH & McCARTHY 
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A National Duty— 
| . AN INVESTMENT: 
' OPPORTUNITY 


There is no type of investment available in 
this country which, from the standpoint of 
security of principal, attractive interest yield 
and ready marketability, can compare with 
DOMINION OF CANADA BONDS 


Telephone WAveriey $681 


DOMINION SECURITIES 
CORPORATION LIMITED 


A word of 


appreciation to 
our advertisers 


The problem of publishing a daily news- 
paper — giving the readers a maximum 
of news and, at the same time, satisfying 
the needs of advertisers — under war- 
time newsprint restrictions — is becoming 
more and more difficult. We would like 
to express our thanks to the many adver- 
tisers and advertising agencies who have 

‘been quick to realize the publishers’ 
angle and who have co-operated by 
‘giving optional publishing dates for their 
advertisements. It is the desire of The 
Evening Telegram to serve all advertisers 
firly, and the privilege of arranging 
insertions to best suit newsprint conditions 
has been of great assistance. 


TORONTO IS A "TELEGRAM" CITY 


/ 
MSGS 


Tue Eventnc [TELEGRAM 


Toronto's Most Interesting N ews paper 


TORONTO CANADA 
MONTREAL: E. R. CHOWN—Dominion Square Bldg. 


eS minute saved ts a minule gained... 


SAVE TIME WITH | 


F DICTAPHON 


sy 


CTAPHONE. 


Corporation Ltd., 86 Richmond St., W., Toronto. _ 
. _ Please send me free copy of “Business Expects Every Man To Do His Duty.” I 
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Wheat Price 





WASHINGTON—A curious situ- 
ation.has developed in wheat prices 
following announcement of the first 
wheat ceiling—$1.66 a bushel Chi- 
cago for No. 1 soft winter. The ceil- 
ing price includes the usual brok- 
er’s commission, and is effective 
Nov. 10. Other grades are priced at 
usual trade differentials from No. 1. 

This first wheat ceiling applies 
in only 34 States east of the Rocky 
Mountains, which leaves the entire 
Pacific slope free of ceilings on 
competitive grades of wheat. Pacific 

i* 


By LAWRENCE SULLIVAN 


slope wheat still is selling under 
“parity” while the eastern market 
area is suffering a difficult pinch on 
some preferred milling grades. 

The first result will be to throw 
the entire national milling demand 
for a time on the five Pacific wheat 
states, until prices in that area (plus 
freight) are forced up to the eastern 
ceiling. During this interval, sev- 
eral million bushels of Pacific wheat | 
will be cross-hauled anywhere from : 


to mills, at sub-ceiling prices, while 
ceilinged grain now stored within 
two hundred or three hundred miles 
of the central and eastern mills 
must await its turn in the trade at 
price equality with Pacific offer- 
ings. 
Big Deficit in Flour 


the new ceiling on wheat is roughly 
15 cents a bushel above the whole- 
sale flour ceiling fixed months ago. 
This represents a potential cash 
deficit of about 70 cents a barrel to 
the miller, a price pinch which al- 
ready has virtually paralyzed the 
flour trade. 

Meanwhile, the shortage of cer- 

































chasing officers have given thought 
recently to Canadian flour pur- 


Argentina shipped 338,000 bushels’ 
of wheat to Gulf ports this week, to 
be distributed on government ac- 
count for emergency animal feeds 
in the southeastern quadrant, | 


Coal Outlook Bleak 


this week from the United Nations’ 
Combined Production 


for 


agement on fuel prospects 


Deputy Administrator for 


Fuels, under Interior Secretary | 


Oliver Lyttleton. 


other war industries during the last 
two years, but have taken on substi- | 
tutes to the extent of only 35,000 | 


tion is considerably below the nor- 


Great Britain has lost 50,000 men 
from her collieries in the. same | 
period, but recently most of these | 
have been returned to the pits by | 
direction of the Ministry of Labor. | 
However, a critical shortage of man- 
power still restricts British produc- 
tion, while new demands from the 


from week to week. y 
“Supply is almost certain to be | 
far less satisfactory a year ‘from | 
now,” the Cambined Board’s report | 
concludes, 
use is indispensable . . . Canada | 


needs within her own borders.” 
The U, S. bituminous consump- | 
tion for 1943 is estimated at a little | 
more than 600-million tons, against 
a prospective production (after al- 
lowances for all strike losses to 
date) of 565-million tons. This 
means that the U. S. stockpile at 
January 1 will stand at roughly 57 
million tons, or about 40 days’ cur- 
rent demand—not a too comfortable 


ations. 
“Requirements of U.S. coal for 
1944 are estimated to be 620-mil- 


including engine repairs. 


castings supplied. 


Beaupre, Que. 
= Pine Falls, Man. 
Sault Ste. Marie, Ont. 








Groundwood Pulp 








Ceilings Hit the Millers; 
Coal Supply Outlook Continues Bleak 


tinue output will fall far short of 
this amount.” - 


; 


_ Mere Coal Machinery 
e@At the urgent insistence of the 


Combined Production Board, the 
War Production Board two weeks 
ago released additional metals for 
coal mining machinery, for both 
U. S. and Empire needs. The Board's 
report this week, however, points 
out that no part of this new equip- 
ment can be available until next 
spring. Manufacturers of this equip- 
ment already are two months be- 
hind on priority orders for repair 
parts and necessary maintenance’ 
metals covering mining machinery 
now laid up for overhaul. Next 
year, under present schedules, the 


U. S. will produce, approximately 


one fourth of the machinery re- 


quirements for the mechanization 
program in the British coal indus- 


“It will take a full year to pro- 
vide machinery for the whole pro- 


a thousand to two thousand miles tr 


| gram.” 
U. S. coal exports have expanded 
om 12-million tons in 1939 to an 


estimated 30-million tons for 1944. 


“The U. S. will supply coal for 


ships bunkering at, Canadian: and 
Newfoundland ports.” ; 


Business and Elections 


eBusiness and financial senti- 


ment in the United States has been 


4nfluenced profoundly by the State 
@The grain trade calculates that! election returns, which, in point of 
immediate interest, have submerged 
temporarily the week’s develop- 
ments in foreign relations and post- 
war reconstruction. 

Quite apart from partisan con- 
siderations, which the business com- 
munity is more than willing to ig- 


tain preferred milling grades is be- | 
shale ob nate} that seed tened urs | E xp e r t we T a l k 
| 
| & 
chases for all overseas requirements. Town Planning 


Study Tomorrow’s Cities 
in School of* Architec- 
ture Lecture Series 


: | McGill University’s school of 
@A special coal-outlook report) architecture is conducting a 20- 


week course of Tuesday lectures on 


and Re-| planning for housing, community 


series, introduced Nov. 2 with a dis- 
cussion of the general economic 


i 


sources Board, offers little encour- | and regional development. The 


either 1943 or 1944. The report was | background by Dr. F. Cyril James, 
submitted by Howard A. Gray, | vice-chancellor of the university, in- 
Solid | cludes the following: 


ons ee reer ea 
: j iG, Jaco er, vice-president, Eco- 
Harold L. Iekes, and Sir Henry Self, | nometric Institute Inc. 

Deputy in the U. S. for Captain | gaa Ee eee PLANNING IN CAN- 


DA, Dr. Leonard Marsh, secretary of 


the James Advisory Committee on Recon- 


M 


| Cousineau, 
| Town Planning dept. 


' TERMINAL FACILITIES, D. E. 
| Montreal Tramways Co. vice-president and 


Mediterranean aréa mount steadily | seneral manager. 


finds more than a third of her | president, 
Estate Appraisers. 


} 


| 





: | struction, 


men to the military services and to | TIVES OF PLANNING, Dr. C. A. Dawson, 
ceGill Professor of Sociology. 
INDUSTRIAL POINT OF VIEW, Paul 
G. Hoftman, chairman, VU. 
Committee on Economic Development. 
PLANNING, foie lands cau Assen 

1 y . wh aily produc- | PLA , John Bland, 1 Associate 
older workers, whose daily produ | Professor of Architectute. 

HOUSING, Warren Vinton, chief plan- 
mal per capita average. ning officer, U. S. Public Housing Auth- 


ority. 

NEIGHBORHOOD PLANNING, José 
Luis Sert, secretary, CIAM. 

PLANNING FOR RECREATION AND 
PUBLIC HEALTH, Dr. A. S. Lamb, direc- 
tor, McGill Department of Physical Educa- 
tion. 


S. Advisory 


PLANNING PUBLIC SERVICES, Aime 
director, City of Montreal 


TRAFFIC, TRANSPORTATION AND 


Blair, 


DESIGN OF ROAD SYSTEMS, R. deL. 


| French, McGill Professor of Highway and 
| Municipal Engineering. 


PHYSICAL PLANNING OF REGIONS, 


| John Bland, McGill Associate Professor 
| of Architecture. 7 
PUBLIC AND PRIVATE WORKS FIN- 
“Greater economy of | ANCING, Dr, Benjamin H. Higgins, Mc- 
Gill Bronfman Professor of Economics. 


LAND POLICY, William MacRossie, 
American Institute of “Real 


LEGAL QUESTIONS, Honoré Parerit, 


City of Montreal Director of Departments. 


POSSIBILITIES OF PLANNING IN 


QUEBEC, Dr. Everett C. Hughes, Univers- 
ity of Chicago Professor of Sociology. 


PROVINCIAL PLANNING AS PART 


OF THE NATIONAL RECONSTRUCTION 
PROGRAM, J. Gray Turgeon, chairman, 
House of Commons Committee on Recon- 
struction. 


POSTWAR HARDWARE SALES 
A national conference of hard- 


ware wholesalers held recently in 


| Montreal sent to Ottawa a recom- 


margin for such a scale of oper- | mendation that the Dominion Gov- 
ernment’s postwar hardware sur- 
plus stocks be eased into the con- 
sumer market at then prevailing 


. : |P established 
lion tons, and if present trends con- |! hardware trade channels. 


rices and. through 








BOWATERS NEWFOUNDLAND PULP 
AND PAPER MILLS LTD. 
CORNER BROOK, NEWFOUNDLAND 


Have facilities for ship repair work above water, 


Well equipped machine shop, iron and bronze 





Abitibi Power & Paper 
Company, Limited 
TORONTO, ONT: 
Owning directly or through subsidiary companies, 


Iroquois Falls, Ont. 
Smooth Rock Falls, Ont. 
Fort William, Ont. 


Port Arthur, Ont, ™ 
Newsprint 


News Sulphite Pulp 


High Grade Bleached Sulphite: Pulp 





- Value Thought Problematica _1 Considering Costs 

; ‘geden See Gere. Conmpentens " yantages gained in improving print- 
MONTREAL. — Conservation of} ing would be lost. 

limited pulpwood supplies through/  1¢ will increase the difficulty of 

reduction of paper weights will be| reading newspapers because of 


thoroughly explored fotlowing re-| “ghow.through.” 
commendation of such a step by the It will return to the newspaper 







nore in favor of the long-term con- 


pulp and paper committee of the} industry considera echanical | less importance than saving of ship- 

trolling factors of public sentiment, | Combined War Production Board of | gisriculties. ne ren rt ces daeeeat dee ceptor paateas 42 

the elections again reaffirm the tra-/ the United)States, Britain and Can-| 4+ will not stand,up satisfactorily | paper has been secured to the ton 

ditional constitutional moorings of! aga, on high speed. presses than was the case with the standard 
a $ World Liberalism ae Many of the large national maga-| - It will increase the waste of paper. | sheet, 

roader aspects of economic and) Jn6. in the United States and Can- : Another factor entering into the 


political direction. 
Experimental regimentation, apart 
from necessary wartime controls, 


In conclusion the Union says “we 
are absolutely opposed as a basis of 
war economy to reducing the weight 


ada already have reduced the weight 
of the paper they are using. So far 
only one newspaper—the Pittsburgh 


' ” of the more. costly sulphite pulp to 
has suffered *. major ae Press—has deviated from the stand- of newsprint paper. J be consid 4. Waste in the machine 
- ity,” for example, has | ar newsprint sheet. . Add To Costs rapm is greater. Machines have to be 


ceased to be the alluring political 
slogan it once was—although the 
records will establish clearly that 
the topic was not once mentioned 
in the widely separated local can- 
vasses. 
For Complete Victory 

Neither has the picture changed 

in respect of the nation’s over- 


Problem is primarily one for the 
newsprint manufacturers. At present 
the standard newsprint sheet weighs 
32 lb, to a ream (500 sheets 24 in. by 
36 in.) and is composed of 85% to 90% 
groundwood pulp and the balance 
sulphite. Groundwood is the cheapest 
and easiest form of pulp to make. 
It has body, provides a good printing 
whelming support of the staff man- service and is opaque. Sulphite pulp, 
agement of military operations in| on the other hand, is valuable chiefly 
any theatre of the war. Appraisal | hecause of its strength and is used for 
of the returns must acknowledge | ini. purpose in newsprint and, to a 
endorsement of the Moscow pledge | myth larger extent, in book and 
= mrgsned and unequivocal vic-/| other higher grades of paper. 

ry. at arms. Lighter weight print paper was 

In the range of postwar implica- | saopted shortly after the last war. 
tions 1943 elections are largely | Fynerience at that time showed the 
without significance one way OF | lighter weight was accompanied by 
another; for the analysis of the vote | , poorer printing surface, more 
in terms of Broup and regional in- | trouble in the press room, increased 
terests discloses clearly an over-) use of wood and higher costs. 
whelming preoccupation, first with} Considerable difference of opinion 
issues of purely domestic adminis- | exists. as to its value. Strong objec- 
trative concern, and secondly with | tion to a lower newsprint weight is 
vigorous and prudent conduct of the | taken by the Newspaper Engineering | be handled properly on existing ma- 


war. ; : , Department of the International | chines using the present proportions 
Nowhere, it is safe to say, did the | Printing and Assistants’ Union of | of groundwood and sulphite pulp. 


From the paper manufacturers’ 
point of view, problem is simply one 
of whether or not more paper yard- 
age can be secured from the same 
quantity of wood. Experiments are 
not conclusive, but preliminary find- 
ings would indicate that a reduction 
in the 32 Ib. standard weight of news- 
print paper actually would increase 
the quantity of wood used, 


Over the years the operators have 
reduced the sulphite pulp content of 
newsprint t6 secure a better printing 
paper, lower costs and save on wood. 
Roughly sulphite pulp requires two 
cords of wood to one cord of wood 
for each groundwood pulp ton, 

Experiments to date have shown 
that for a reduction of each pound 
of weight in newsprint paper there 
would be an increase of 3% in sul- 
phite pulp content. This is necessary 
as'in making the lighter weight 
paper, the sheet would be weakened 
to such an extent that it could not 


over. ‘ 
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ghter Papers Appraised 


The making of light weight news- 
print paper iy not a new venture, 
even in this war. For some months 
past Canadian mills have been mak- 
ing a light weight sheet for Britain. 
In this trade wood saving is of 


problem of light weight newsprint is |. 
cost, There is the larger percentage | - 


slowed down to permit satisfactory 
running. In many other ways ex- 
penses are incurred in the change- 


On the paper made for Britain, a 
premium has had to be charged be- | 
cause of the higher costs; it might 
amount to 5% to 8% in the case of 
shipments to the United States. 

The whole matter of light weight 
newsprint is still in the exploratory 
stage. Preliminary evidence would 
‘appear to indicate that the lighter 
sheet would not be as satisfactory 
from the point of view of printing; 
little wood would be saved, probably 
more would be used; and costs to the 
publisher would be higher. These 
findings, of course, do'not apply to 
papers with a high sulphite content. 
It is expected that considerably more 
light weight groundwood papers will 
be used for many magazines and 
books, Actual and substantial sav- 
ings of wood can be secured in that 

particular field of papermaking. 


O’Leary Malartic Mines—By agreement 
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To speed up your 
duplicating job, try Serigt 
Mimeo Bond. Because ‘yoy 
avoid clogging and Plucking 
delay, you are bound to fin. 
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‘K PROVINCIAL PAPER BOND 


Second Inter-State Royalty Corp. 
reports investments had a book 
value of $298,069 as at Oct. 31, 1943. 


Gross revenue from royalty income 
since acquisition totalled $77,577 to 
Sept. 30, 1943, and reserve for de- 
pletion $21,334 to the same date. 


Distillers Corp.-Seagrams 
that in October it purchased 
tirement and cancellation 


thereby reducing the number ¢ 
standing to 147,282 shares x 
close of the month, 


es, 


balloting afford even a secondary | North America Therefo optioned to George C. Hevenor, 20,000 | During September gross royalty in-| Twin “3” Mines—Permi 
: ls re, in order to provide the Sint t ermission has § 
guide to the future course of Amer-| Their objections briefly are: $0,000 a read a Oh aca Sermon, Gan | comme Menowiced $0: SUN. betnging ae manent yt ire 


is three million shares all 
been issued. emia 


necessary strength, the sulphite pulp 
content would have to be increased. 





ican foreign policy. All or most of the technical ad- ee eee 


ith 1,955, issued. 



























“CCF Leader M. J. Coldwell asks us, before we make any economic 
decision whatever, to make a supreme political decision, a philoso- 
phical decision — in fact a moral and spiritual decision. It is, of course, 
a universal decision which the human family faces everywhere and 
it would face us today even if there were no Mr. Coldwell and no party 
‘called the CCF. We are asked, in a word, to decide whether we should 
trust supreme power over our lives to anyone.” 


® Bruce Hutchison, Canada’s ace political writer, adds new fuel to 
the issue of free enterprise vs. state control — in “Freedom in the 
Balance,” November 15 Maclean’s.. Hutchison thinks that so far both 
sides have missed the main point. He tells us what he thinks the main 
point to be. | 


Be sure to read Hutchison’s important feature. Get your copy of this 
issue before all are sold out. Due to paper rationing only a limited 
number are available. : ) 


MAJOR ALEXANDER P. de SEVERSKY 
ON “PLANES OF TOMORROW” 


“Tomorrow's sky will be thick with the traffic 
of the air age — monster cargo ships, fool- 
proof helicopters, vibrationless stratoliners."’ 


De Seversky is the author of the best seller, 
“Victory Through Air Power,” recently put 
-into a movie by Walt Disney. He shows how: 
the airplane will change everyday life for 
each one of us. ! 





Read this far-sighted forecast of the world 


’ jon e ° * . 
Sugge™ aa aero ie of tomorrow by this internationally known 
e ” je * a - 
he bets ye Macies® cnaeet wera |” aviation authority. 
Air copy depot 
whY * 
yout 
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ON SALE TODAY 


payable within 
three mil- 


cumulative total for the year to 
date to $7,293. : 


ALSO IN THIS ISSUE: 
They Feed Britain | 


This is a close-up of the three men who run what is prob 
ably the world’s largest-food store: Lord Woolton, Britain's 
Minister of Food; Lord Leathers, British Minister of War 
Transport; and just plain Mister Robert S. Hudson, who 
bosses Britain's farmers as Minister of Agriculture. 


SoYouHabaCold! — 


What is medical science doing about the common cold? 
How much is now known about the way to cure it? — 


Dr. J. R. La Croix explodes some old m and als 
the Gave facts in a frank and helpful ene oo 


Cowhoys in “Cow Heaven” 


2 ner wm — = bg account of the fall cattle 
round-up, the true story of Western cowboys still ridin 
the range, by Alberta-born W. O. Mitchell.” , . 


Nineteen Nations at Ottawa 


Canada's new status as a rising world power is reflected 
in the presence at Ottawa of a corps o diplomats sepre- 
senting’ 19'nations. Maclean's presents them cil in one 
significant feature with characteristic photographic studies 


by Karsh and word pictures by Kenneth R. Wilson. ae 


Mm fe 


What Sailors Think 


Strikes, politics, food wasters, gas wanglers — these are 
- pet peeves of me be we risk their lives to deliver 
oods, as rev ; eut. Nichol ts 
RNVR, author of “East Const Corvatte.” mea: 


Curious Cases Before the Bar 


“It's a damned lie” exploded the judge correcting an 
interpreter’s versidn of a statement from a Chinese witness. 
This and a murder trial are among dramatic incidents 


from the memoirs of I. F, 
Canadian counsel. Hellmuth, K.C., famous 
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] “Asbestos” in the Postwar 
| Develops 2,000 Uses -M arket Still Growing 


By JOHN LANGDON 


Fundamental problem of the investor in wartime is the selec- 
tion of an investment whicn will withstand, the shock coincident 
with the changeover from war to peacetime operations. Under 
present conditions many companies, especially those in the dur- 
able or heavy goods industries, have all the business they can 
handle. Earnings are running at a high level. Afterwar pros- 

acts of these companies, however, are far from encouraging as 

some time may elapse before they can adjust themselves. On 
the other hand, there are certain companies which have been 
able to maintain their position in’ wartime and whose postwar 
‘prospects hold promise for the shareholder. , 

Well up near the top in this latter group is Asbestos Coxp., 
ge of the largest independent producers of asbestos in the 
world and with operations centring in the Eastern Townships 
of Quebec. ; ; 

e Its past history might cause the investor to’ hesitate about 
placing its stock in his investment portfolio. . But when this 
pistory is analyzed and the current position fully explored, it 
will be found that present and future prospects make the past 
record primarily one of academic interest as to what happens 
toa merger when it is over-capitalized. 

Merge Seven Properties 

Back in 1925 Asbestos Corp. came into being as a consoli- 
dation of seven operations in the Eastern Townships: Asbestos 
Corp. of Canada, Federal Asbestos, Consolidated Asbestos, Maple 
Leaf Asbestos, Thetford-Vimy, Asbestos Mines and Black Lake 
Asbestos. 

Enthusiasm ran high in those days and the newly formed 
company was saddled with a capitalization comprising over $7 
millions of bonds; about $7.5 millions of preferred and 200,000 
shares of common stock. : 

After struggling along with this top-heavy capitalization, the 
company went through a re-organization in 1932, and a thorough 
job of “de-watering” was done in an effort to rehabilitate the 
enterprise. 5 

The bonded debt was cut to $3.1 millions; the preference 
wiped out and the common stock reduced to 101,779 shares. 

With the debt load lightened, Asbestos Corp. took on a new 
Jease of life. Over the next few years operations were re-or- 
ganized and earnings put on a stabilized basis. 

» Out of larger earnings and in part from the sale of a small 
block of common stock to shareholders, the funded debt was 
"iminated. In 1939 dividends were initiated on the common 
and the same year the stock was split on a four-for-one basis, 

At present Asbestos Corp’s capitalization consists only of 
600,000 shares of no par value common stock, on which earn- 
tings have ranged between $1.25 and $1.55 a sharé over the past 
Bsik years, with dividends in proportion. 

The balance sheet is now “clean as a whistle.” From a very 
shaky financial enterprise the company has developed into one 
of the sounder industrial organizations in the Dominion. 

In the period from 1936 to 1942, company records show an 
advance in net working capital from $964,335 to nearly $3.5 
Millions, a gain of $2.5 millions. 

During that time $2.6 millions of debt was paid off. 

Investment in property increased $765,573. 

Gross improvement in the six years was roughly $5.9 millions 
against which the company secured $2.3 millions of new capital. 
This left a net improvement of $3:6 millions or about $6 a share, 
‘of which $3.91 was charged to depreciation reserves. 


; Effects of War 
* Asbestos Corp. is one of a number of Canadian companies 


Which depend almost entirely upon export markets. Prior to 


}he war it shipped its output in various forms to all parts of the 
yorld. 

{ Trading position was seriously affected with outbreak of hos- 
tilities. Important markets in France, Belgium, Japan and else- 
where were lost and the company had to write off large sums 
for uncollectable accounts. 

* Temporarily its outlook left a great deal to be desired. 
Asbestos was considered a peacetime product and it was feared 
perations and earnings would be sharply reduced as long as 
dhe war lasted. 

s This did net prove to be the case. The war developed new 
Jses for asbestos, just as it forced the company to change its 
Methods of doing business. All export shipments, which repre- 


Bent 98°. of the company’s business, have to be licensed. Col- 


Bections, which were formerly in Canadian funds, have now to 


se made in United States dollars, except for goods sold in the 
ritish Empire. 

Develops New Uses 
These changes are more or less common to miany businesses. 


More. important is. the fact that a product, normally considered 
Bey: , . : 
@{ limited value, has been converted so widely to wartime uses, 


t this time between 85% to 90% of the company’s products are 
doing directly and indirectly into the war effort, with the 
Polume of production approximately pre-war level. 

s All the armed forees—Air, Army and Navy—are today listed 
$5 asbestos users. 

> Battleships, cruisers and destroyers are using asbestos for 
frsulation. 

; Bombers employ asbestos for packing and gaskets. New 
##mouflage nets incorporate celite, an asbestos product, to secure 
9 flat color. ' 

. Asbestos cement pipe is finding favor in airdrome construc- 
Sion. Its light weight means speedy construction. 

® Special asbestos camouflage shingles have been made for 
Sarracks. For brake lining in army trucks or other motor 
Wehicles asbestos is essential. ; 

» Asbestos is even being incorporated in such things as switch- 
doard panels in destroyers, wall insulation for troopships, pack- 


dng for submarines. ‘ 

= On aircraft carriers and on airfields “crash suits” made of 
Bsbestos are standard equipment for fire-fighting forces. 

; 5o many new wartime uses were found for asbestos that the 
=e slump in operations never developed. Consequently pro- 


's of Asbestos Corp. have field up remarkably weli and for 
os. were not far short of the record figure established in 1938. 
* Though wartime uses of asbestos are interesting, it is the 
Postwar demand which is primarily of interest, What will be 
the demand for asbestos then? Will Canada and, in particular, 
“Sdestos Corp., be able to withstand competition from other 
Woducing countries? 
Market Keeps Widening 

Because of its value as a resistant to heat, acids and elec- 


tricity, the uses of asbestos are particularly widespread. There 


te over 2,000 different uses and new markets are still being . 


_—, as evidenced by what has happened since outbreak of 
ar, 

Uses may be divided into five chief categories: textiles and 
lextile products, building materials, heat and sound insulation, 
Molded goods and miscellaneous products. 

Largest market in the past was in the manufacture of auto- 
Motive brake band linings and clutch-facings. The United 
States has used as much as 70 million linear feet of brake band 

ings in a single year. * * 

In the textile fied asbestos is used for fireproof. clothing, 
faskets, taps, packing, theatre curtains, blankets, gloves, etc. 

Building materials include corrugated, and plain sheets, lum- 

T and wallboard made of asbestos and cement as well as lin- 

8 for stove heaters, and filing cabinets. 

Another important use is for heat insulating materials such 
% 85% magnesia coverings. 

Miscellaneous uses include asbestos cloth in glass manufac- 

ting for handling hot glass, asbestos cement pipe, rugs, tapes- 

and mangles of iaundries, to mention only a few. 

{t does not require much imagination to conceive of a tre- 
Mendous demand for asbestos after the war. ; 

Postwar planning calls for home modernization; néw heating 
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Because of the improvement in its financial position over the 
. past several years, the company is in an excellent position to 
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Consistent improvement in financial position has been recorded | 
by Asbestos Corp., despite pre-war opinion that thete would be 
a limited demand for asbestos in wartime. Net earnings have 
stood up well and the stock market has taken account of this 
through a steady rise in the value of the company's shares. 


units, insulation, sound-proofing. In this field alone huge quan- 
tities of asbestos will be required. 
Then, too, it is not difficult to visualize the requirements 


of the automobile industry once it turns from war to peace- 
‘Ime production. Replacements will be unusually high, while 





the deferred demand accumulating with a whole new group of 
pic. :ective automobile owners, assures a high volume of pro- 
duction. 5 - 

In those two fields alone, the deferred demand is developing 
into sucii ~voportions as to ensure a market for all the asbestos 
that can be produced for a long time after the war ends. 

Ready for Postwar 

To meet this anticipated demand for asbestos, users can draw 
upon four main sources; Canada, Soviet™Russia, South Africa 
and the United States. 

Canada is by far the most important producer, accounting for 
over 50% of the world’s production, and undoubtedly shoud 
Maintain that position because of. its vast supplies. More im- 
portant, the value of asbestos is «~*2ndent upon the length of 
its fibre and chrysolite asbestos, beczu:e it possesses this char- 
acteristic among others, is found in large quantities in this coun- 
try. Accordingly, the world will look to Canada for the greater 
part of its asbestos requirements for years to come. 

Particularly important to the asbestos industry is the fact 
that it wil! not require time or capital to convert operations from 
a war to a peacetime basis. , The moment war ends, the indus- 
try is prepared; in fact, 1t goes right along without any change 
in operations, while marketing methods will tend to be simpli- 
fied with the lifting of wartime controls. 

Place is Assured 
Asbestos Corp.’s place in the postwar market is assured. 


take advantage of the anticipated upswing in demand after the 
war. Further, its position is strengthened by development of 
new mining methods at Thetford Mines, where the traditional 
open pit method of extracting the asbestos-bearing rock has 
been replaced by underground operation on the block caving 
system. This has resulted in greater extraction of rock of | 
higher quality. 

Just before war started. the company completed a new crush- 
ing plant and dryers at the King Mill which handles the, output 
from the Thetford Mine. Another mill—the Beaver—is oper- 
ated at the same point, a third at Black Lake and a fourth at 
Vimy Ridge, Que. A fifth mill set to serve Asbestos Mines 
is a short fibre property and is not being operated at present. 

’ Capacity operation has been the rule at all these mines, with 
the exception noted, for many months past. There is no reason 
for.expecting a change in this condition, for any drop in wartime 
use should be largely counter-balan¢ed by civilian needs;.a con- 
dition that would certainly develop after the war, 

Asbestos Corp. does not fabricate its product, but it does 
produce a product needed the world over. With the restoration 
of its peacetime markets, production and profits should continue 
the upward climb which set in after the re-organization of 1932. 


Net , Cash j 
Funded Working & Govt. Net Share* Price Range 
Debt Capital Bonds Profits “—- High Low 
1942 ..e06 ecenbe: W wees wee $3,492,936 $1,807,829 $919,624 $1. 25% 21% 
1941 ssscccecceee serreree 2,894,866 2,140,710 746,880 1:24 22 16 
1940 .cccccdecees sevveses 2,427,578 . 1,477,357 724,854 1,21 1944 14% 
1939 ° et, ies 2,109,226 895,461 929,809 1.55 26% 14 
1938... .se00 aie 509,000 1.762.454 1,226,742 1,188,756 198 28% 17% 
3GSs cates re 1 625,509 967,347 662,449 1.10 29 11% 
1936 : ..cccccegsee 2,629,900 964,35 433,299 221,152 0.37 } 30 2" 
1935 .cccce ee 2,600,879 740.853 162,475 15,415 0.02% 3 ita | 
1934 se 3,019,679 651,009 153,498 4142,846 40.24 2*4 i% 
1933 ..ccccocess: 3,096,079 469,774 219,661 4295,388 70.49 , % 8 
1932 ....ccccoces 3,103,379 345,893 248,446 #711,37 41.18 ‘s Ve 
*Based on number ci shares now outstanding: 600,000. Deficit. 


On basis of new shares: split 4 for J] in 1939. 


B.C. Timber ieee tld. 
| Price Line to Save Industry 


; From Our Own Correspondent 

VANCOUVER—So far as the; Before the war about two thirds 
domestic market 1s concerned, the | of B, C. lumber was exported to the 
Canadian Timber Control intends | United Kingdom, Australia, South 
to hold the.Jine on prices, and no | Africa, China, Japan, etc., and the 
further increases will be authorized. | British preference was primarily re- | 

West coast 1umber operators have sponsible for ability of shippers to 
been advised by Timber Controller , compete in the more distant markets | 
A. H. Williamson that while rigid | with Russia and’ Scandingvia. 
adherence to price ceilings maf| During the waremphasis has been 
cause some anxiety among certain| on supply rather than on price. 
operators, the further inflation of | When competitive conditions return 
prices and costs “would almost cer- | British Columbia will be at a dis- 
tainly ruin large sections of the in- | advantage if costs of pt tion are 
dustry when normal conditions re- seriously out of line with those of 
turn, and would also gravely im- other countries, altho Russia 
pair the industry’s ability to develop | and Scandinavia will bably be 
and maintain export markets on/| fully occupied for 
which its welfare so de- arer the lumbér requirements 
pends.” : of con Europe. 
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John S. Paster, who has been 


Hearn, who. is retiring, 


From Our Own Cerrespondent 
VANCOUVER—West coast cities 
are preparing for a postwar advance 


|in commercial flying. Canadian 


Pacific Airlines is planning to estab- 
lish a regular seaplane service from 
Vancouver harbor to Victoria next 
summer whether the war ends be- 
fore then or not, and the Auto- 
mobile Assbciation of British Co- 
lumbia is going ahead with plans 
for control of helicopter flights by 
a public commission. 


Several weeks ago it was an- 
nounced that a subsidiary of Van- 
couver Island Bus Lines had been 
incorporated to operate helicopters, 
and there have been predictions 
from several sources that before 
long many private individuals will 
operate helicopters between their 
offices in Vancouver and their 
homes on the Gulf Islands, Howe 
Sound or up the Fraser valley, 


The Canadian Pacific application.| 


has met with some objéction from 


financed establishment of a sea- 
plane base on Sea_ Island,” with- 
in a few miles of Vancouver, the 
site of the civic airport and the big 
Boeing Aircraft plant. 


C. E. Thompson, vice-president of 
the Automobile Association, con- 











| the Vancouver city council, which | 
foresees complications if planes as | 
| well as shipping are to make use of | 
| Burrard Inlet. The city has already | 


| 


' 
} 
| 


tends that so far there has been no | 


publi¢ authority whose specific job 
is control of helicopter traffic. He 
believes there should be such a 
body in view of thc likely wide- 
spread use of these machines. 






program. To do this essential wartime job, long 


distance lines must 


local telephone company is equipped’ to speed 
your messages over its own lines. But please make 
your longer calls at off-peak hours, use station-to- 
station service if possible and, when ‘you get your 


party, be brief. Z 


TRANS-CANADA 
| ANBLEPHONE SYSTEM 


THE BELL TELEPHONE COMPANY OF CANADA 











‘Strike Ended 


No Concessions Made, | 
But Men Return on Pro- 


| work. 


| POSTER ADVERTISING ASSOCIATION OF CANADA, 80 RICHMOND 


A lies telephone is helping to achieve new 
records in Canada’s wartime shipbuilding 


free 


mise of Enquiry Board | 
From Our Own Correspondent 
MONTREAI.—Strike of workers | 
at the Shawinigan Falls plant of | 
Aluminum Co. of Canada ended | 
*\.4 after a walkout of two weeks dur- | 
+, ation, when the American Feder- 
*) ation of Labor union ordered the | 
-*imen to return to work. No conces- 
*} slons were made by the company 
. | which refused to deal with the 
*: union, on the grounds that already 
it had an agreement with the Na- 
tional Catholic Syndicate. 


| Return of the men was predicated 
;on an assurance by the Quebec 
|Government that a _ conciliation 
| board would be set up, under super- 
vision of the Regional War Labor | 

: Board, to investigate working con- | 
appointed manager of the Mont-| ditions. This board has been estall-- 
real branch of -the Imperial Bank lished. 
of Canada. He succeeds A. R, B.’ Previous to the settlement notices | 
‘of separation of employment. had | 

been mailed by the company to 504 | 
men who had failed to return to! 








Co. 





- ; : ¢ ; ar 
Errors in Judgment — 
. +. often are costly especially when an estate 
is administered by an inexperienced executor 
or trustee. The appointment of the Montreal 
Trust Company as your éxecutor «prevents 


many of these errors in judgment and ensures 
that your estate will be soundly administered. 


Write us in Confidence for information 
regarding your estate. 


Montreal Tru af 


ESTABLISHED 1889 Company : 


Montreal Trust Building, Toronto 
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The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: WINNIPEG, MANITOBA 
OFFICES 
Agency Building . ° . 6 . 
281 A Sth Ave. W. . + - - . 
McCallum-Hill Building OS ce eae 8 
411 Avenue Building . . . - 





Edn.onten. Alte. 
~ Calgary, Alta. 

Regina, Sask. 
Saskatoon Sask. 








tions any worker who is not work- , effect was given by the company to 
ing for 8 days can be given 24 hours the striking employees and at the 
|-notice by the employer of termin- | end of the period of grace. separ- 


| Under selective service regula-' ation of contract. A notice to this! ation notices were mailed. 
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Black. & Hanson Co. 


Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur — 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


DEPENDABILITY 
Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Canadian 
securities to rely each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


ARTHUR S. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 
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WINSPEAR, HAMILTON & CO. 


C.P.R. Building, Edmonton 


WINSPEAR, HAMILTON, ANDERSON & 
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ANDREW D. MAGEE 
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Increased volume of business due ‘dishonesty among employees is the 


to war is resulting in greater need 
for fidelity insurance to protect 
against loss caused by dishonesty of 
any person in a position of trust. 
Despite the high level of employ- 
ment and wages, dishonesty among 
employees is said to be on the up- 
grade, Moreover, the large number 
of new help being taken on by 
firms, often without adequate in- 
vestigation as to character, adds to 
the hazard. 


For these reasons a substantial in- 
crease in the volume of ‘premiums 
written on this kind of business is 
noted and the trend is still going up. 


Opportunities Increase 
Starting on the assumption the 
’ proportion of dishonest employeés 
| to the total to be fairly constant, the 
| more people employed the more po- 
| tential defaulters there are. Then, 
|in addition, there are more oppor- 
tunities for theft or defalcation than 
normally. Employers and depart- 
ment. managers are busier than 
| usual, business is more active and 
there is a better chance of some ir- 
promeeeny slipping through un- 
noticed than in normal times. 
Many supervisors are busy with 
the various forms and regulations 
required by law under wartime 
conditions that they haven't time to 
| oversee their staffs properly. 
High income tax deductions are 
| said to contribute to the risk. Many 
young people find themselves short 
of ready money and accordingly ap- 
propriate the money or property of 
| their employer. 
Another factor tending to increase 


| 
| 


‘high cost of living, especiall 


aud Insurance Is Growir 
Increasing Detalcations Point Need of Protection — 


ally. In the application form, the 


y so| individual is asked a number of 


among the white collar classes, more | fairly intimate questions as to 


than among the ordinary working 
man, 


place of birth, prévious employ- 
ment, etc. If he is not a British sub- 


Fortunately the majority of em-| ject further information is wanted. 
ployees are honest, But that does| From this point on, the company 


- While the majority of employees are honest, enough “ 
are dishonest to cause losses of millions of dollars every 
year to business, As no means has yet been found of. 
preventing dishonesty, insurance seems to he the only 
way by which an employer can be protected against loss 
from an employee’s defalcations. The accompanying 
article tells some of the advantages offered by various 
types of insurance commonly called fidelity bonds. ~ 


not mean the individual employer 
is safe from fraud. The situation is 
very much like that in regard to 
fire. The majority of buildings don’t 
burn. But in. both fire and fraud 
the average business man constant- 
ly runs a hazard of loss from either 
cause unless adequately protected. 


Losses to business from fraud 
and dishonesty are said to be about 
equal to the fire losses throughout 
the country. Yet the amount of 
|fraud insurance, carried—fidelity 
insurance as it is usually known— 
is only about 5% of the losses sus- 
tained. 


When a firm wants ‘to insure a 
new member of its staff, the insur- 
ance: company investigates person- 


‘ 


makes independent investigations, 
into the individual's histopy. 


Information Filed 


metimes important information, 
which the-companies then keep on 
file, is run down. One discovery 
may lead to another. If a pergon is 
found to be an undesirable insur- 
ance risk, it is:probable he is an 
undesirable person to employ. 


These insurance investigations 
are also highly important in war- 
time in preventing saboteurs from 
getting into positions where they 
might harm the war effort. The in- 
surance investigators are skilled in 
their work and can‘ often sense 
something wrong where the ordin- 
ary businessman might not. 


Brazil: A Changing Economy 


| Local Industries Offset Import Losses Due to War 


Presence of refugee capital trans-; needed to meet this activity. Ac-, tage of the situation, thanks to in- 


ferred to Brazil from war-torn! cording to Mr. Glass, ‘It is esti- | dustrial growth in the pre-war 


| Surose is just one of the causes| 
tending to change the economic’) 
position of Brazil. One result of the 
| stimulating effect of putting i 
| money to work since 1941 has been | 
revival of the,diamond-cutting in-| 
dustry, one-time flourishing trade} 


| some 3,000 cutters are now engaged | as against $77.8 millions in 1941 sup-/ ones. 


|in their highly skilled occupation. 
| Brazil, in attempting to offset im- 
port restrictions-resulting from” loss 
|of European markets and sources 
| of supply, has undergone an indus- 
| trial development and effected | 
| changes in her economic condition | 
| which will have important postwar | 
| effects for Canada. 
| This is the opinion of L. S. Glass, | 
| Canadian Commercial Attache at} 
| Rio de Janeiro.in a report to the| 
| Department of Trade & Commerce. | 
| “With the increasing restrictions! 
| on the manufacture and export of| 
| civilian consumer goods in Can- 
ada, United States and Great 
Britain, and the scarcity of ship- 
ping space,” ¥ report says, “im-| 
port‘ volume decreased from 4.05) 
| million tons in 1941 to 3 million} 
| tons in 1942, a reduction of ap-} 
| proximately 25%. Value likewise | 


| Sitated by conditions. 


mated that approximately 70% of 
the increased circulation was neces- 
Increase in 
transactions on the Braziliah Stock 


period subsequent to the depression 
years when the country’s depreci- 
ated currency made imported goods 
too expensive for the average pro- 


Exchange, noteworthy since 1931,) ducer. Those industries needing a 


has continued /since then.” 


large percentage of imported raw 


A favorable balance of trade| materials have been less favored 
of Holland and Belgium, whereby | amounting to $145.4 millions in 1942! than those using locally produced 


The report notes, however, 


Brazil may be on the way to becoming a‘ postwar 
focal point for investment, to judge by the report of L. S. 
Glass, Canadian Commercial Attache at Rio de Janeiro, 
recently submitted to the Department of Trade & Com- 


merce, Ottawa. 


Notable among the important development projects 
in course of completion is the Itabira iron mine with its 
rich deposits of hematite. ‘The Government of Brazil also 
is keenly interested in manufacture of caustic soda, air- 
plane motors, coal-tar products. Moreover, it is expected 
increasing consumer purchasing power will create a ready 
market for luxury and novelty goods after the war. 


a. a 


There are a number of fraud in- 
surance forms on the market. 

The ordinary variety protects 
against one or more persons who 
must be listed. It may be against 
fraud or larceny or it may be ex- 
tended to cover forgery, theft, em- 
bezzlement, wrongful abstraction 
and wilful misappropriation. The 
latter two, insurance men say, might 
or might not be criminal acts. 

It may have warranties that re- 
strict the liability of the company 
and may limit the period in. which 
the fraud must be discovered, if 
the employer is to be indemnified, 
to so many months or years after 
the contract terminates. Such a 
bond may expire annually or may 
run for any period up to, say 20 
years. ‘ 

Other forms cover the party who 
holds a certain position without be- 
ing named. Thus it would cover the 
treasurer of a club or company 
even if the position were held by 
different people during the term of 
‘the contract. 

In both these contracts, the em- 
ployer is reimbursed for frauds 
committed during the life of the 
contract. 


Protection for Past Frauds 


Another contract, the discovery 
bond, obligates the company to pay 
the employer for any defalcations 
dating back to the time the em- 
ployee was engaged. If the em- 
poyee leaves and a successor is ap- 
pointed, and included- in the 
discovery bond, and it is found 
later that the first employee had 
defrauded his firm, the insurance 
company makes good the policy up 
to the limits stated. Discovery of the 
loss does not have to be made in a 
certain specified time. 

Another popular form of bond is 
the blanket contract insuring all 
employees of an employer. 

There’ are other types of contract | 
and all can be more or less modified | 
to meet special needs. 
hematite, is being exploited with a | 
view to supplying the National 
Smelting Co. being developed at 
Vola’ Redonda. The Government 
of Brazil is taking a keen interest 
‘in thiS, and in many smaller but 
none the less important develcp- 
ments such’as manufacture of caus- 
tic soda; airplane motors, and 
tractors; extraction. of coal-tar 
products; certain chemical indus- 
tries, particularly those associated 
with the production of explosives, 
and many others.” 


' 


“In view of these developments,” | 
the report concludes, “the postwar | 
position of Brazil as an importing | 
country will be radically changed. | 
It is expected that the greater pro- | 
portion of staple products required | 
will be supplied by local tniteateies| 
and demand will be more for in-| 
dustrial machinery, raw materials | 
and semi-manufactured goods for 
processing locally. On account of | 
the greatly increased purchasing 
power of the Brazilian public re- 
sulting from the heavy industrial 
expansion, luxupy and novelty 
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MORDEN, HELWIG & FERRIE LIMITED: 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 
Inland Marine 


HAMILTON, LONDON, WINDSOR, KITCHENER, 
ST. CATHARINES, SARNIA, CHATHAM, 
OWEN SOUND ' 


Was it Insured? 


When one learns of a disastrous fire, 


the first question likely to arise js 
"Was it insured?" And was the insur. 
ance in line with present replacement 


costs? If not fully protected, the los; 


of a house or other property may well 
prove a real calamity. For more 
than 100 years, "British America" 
has provided dependable insurance 
against loss by fire. 


British America Assurance Company 
TORONTO — CANADA 
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DO YOU BELIEVE IN 


Statistics? 


The Dominion Bureau of Statistics reports that 
values of commodities have increased consider- 
ably above pre-war level. 

Those who are charged with the responsibility 
of insuring manufacturing and other properties 
should give due consideration to increased 
values and see that their insurance is revised 
accordingly. 


UNION Insurance Society OF CANTON 
Limited 
Head Office for Canada , 


Metropolitan Building, Toronto 
Colin E. Sword, Manager for Canada, 
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Head Office: 
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EXPERIENCED TRAVELLER 
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goods will undoubtedly find | 
ready sale.” 


10 A BUSINESS CAREER 
Position - Salary - Success. 


Your Future depends on you! Canada, 
» Tight needs trained 


decreased by approximately 20% »| blied sufficient exchange for ordin-, that Brazil has a large actual and 


ary purposes and cover has been potential supply of materials simi- 

Bigger Budget Deficit | granted freely for import transac- | lar to those imported. For instance, 
The Brazilian budget which show-/ tions. There has also been a more | 

|ed a ‘deficit in recent years has| generous supply of exchange for 


shortage of imported jute for manu- 
| facture of coffee sacks directed at- 
—— | shown a still further increase fol-| interest and dividend remittances. 
| lowing Brazil's entry into the war| 


tention to local fibres. A good sub- 
Gold reserves held by the Bank | Stitute is now being widely used. 
| and the consequent necessity for in-| of Brazil on May 31, 1943, were 
creased war appropriations. 


Before the war Brazil was. not 

The | valued at 3,301 million cruzeiros, or | only a non-exporter, but an import- 

| estimated deficit at the end of 1942 | roughly $165 millions. er of considerable quantities of cot- 

| was 1,371,433,601 cruzeiros. (The| ton piece goods, yarns, etc, al- 
| average value of the cruzeiro is | 
U. S. $0.507.) 


Chartered Accountants | 


MONTREAL TORONTO QUEBEC OTTAWA 


‘meat service. 
don’t now to enrol in one 
aa Special : = Courses by. Corres- 
.» enabling you to study at 
from Lessons specially prepared. 
Here are & fow of the SHAW Course: 


Typewriting General Accountant (C.0.) 
Secretaria! Stationary Engineering 

’ homutive Short Story Writin 
Er leuahats of tecrvarien (AC-LS.) 


Write for Catalogue. Shaw Schools, Dept 1 
Bay and Charies Sta. Toronto, Ont. 


| aOR ROSE , SHAW BUSINESS SCHOO 


Charles T. Sears & Co. 


Chartered Accountants 
ROYAL BANK BUILDING, LONDON, ONTARIO 


CHARLES T: SEABS. C.A. @. &. GRAHAM, C.A: P. E. MOLLOY. C.A. 


ee mapent : though herself one of the world’s 
0.5 |, Formerly imported goods being) greatest producers of raw cotton. 
| Brazilian government policy-over; no longer available because of pro-| Brazil now exports cotton piece 
|a period of years has been mildly | duction réstrictions and export pro- goods to practically every country 
inflationary. An increase (in one hibitions in the only countries of | in South America, and also to South 
year), therefore, of 24% in currency; supply left open—Great Britain, | Africa. 


SHARP, woo DLEY & Co. circulation, compared with 1941,may , Canada and the United States—has 


° Site . be considered alarming unless it isre-' led to marked development of in- 
CHARTERED ACCOUNTANTS | called that during 1942 Brazilian in- | dustrial production in Brazil. She 
313 CONFEDERATION LIFE BLDG. 


ea industrial activity expanded | has a highly diversified industrial 
WINNIPEG, MAN. Rinne ai the new currency was! organization ready to take advan- 


Itabira Iron Mine 


“Several important development 
projects now in course of com- 
pletion,” the report goes on, “will 
have a great influence on Brazil's 
postwar economy. The Itabira iron 
mine, with its righ deposits of 


PATENT ATTORNEYS 


Life Company Investments 


‘In War Loans $775 Millions 


Investment of $170 millions in the 
| 5th Victory Loan by the life insur- 
ance companies in Canada brings 
total life insurance investments in 
war loans since the war began to 
ever $775 millions, an average of 
nearly $200 for every insured person 
in the Dominion. 


Help Them with 


“PAY-AS-YOU-GO” 


: Life Insurance 


Ross, Frewin & Co. 
; Chartered Accountants 


D.L. Ross & Co. 


Licensed Trustees Liquidators 
TORONTO MONTREAL 


RIDOUT & MAYBEE 
PATENTS - TRADEMARKS 


Star Bidg., 80 King St. W. 
Toronto - Phone Ad. 0119 


personnel, made ‘available to the 
Government for canvassing, had se- 
cured many additional millions of 
subscriptions. In the spring loan 
this year, he stated, they were 
credited with obtaining over $65 
millions in subscriptions, In the last 
— he said, the amount will not be 
ess, 


Total life insurance investment of 
$775 millions he declared had a 
threefold significance: 

1, It backs our fighting men 
with munitions and equipment. 

2. Provides a powerful backlog 
against inflation. 

3. Constitutes a great financial 
reservoir for postwar and future 
emergencies, held in reserve for 


protection of policyholders and 
beneficiaries, 


Receivers 
MONCTON 


RUTHERFORD WILLIAMSON & CO. 
Chartered Accountants ‘ 

Rutherford Williamson, F.C.A. Harold A. Shiach, F.C.A. 

D. J. Sales, C.A. W. F. Gibson, C:A. R. J. Middleton, C.A. 

TORONTO—MONTREAL ’ 


Licensed Trustees and Receivers 2 
Gutherford Williamson, F.C.A. F, B. MeCutcheen, C.A. 


Many employees today, wishing to make - 
provision for their dependents and their 
retirement years, are finding it ine 
‘creasingly difficult to meet the pre- 
miums for additional life insurance . . . 
unless, like their taxes, they can use a 
**Pay-As-You-Go”’ Plan. 


In a statement issued at Winni- 
peg, Hafry W. Manning, president 
of the Canadian Life Insurance 
Officers Association, stated that the 
companies’ investments in Victory 
loans expressed the will of the mil- 
lions of policyholders in Canada. He 

| said, 

“In the two Victory Loans this 
year these companies have invested 
$335 millions, a sum that will ex- 
ceed their total premium income 
from their policyholders during | 


W. ed. MeCoy & co. the whole of 1943 by moré than | 


. | 16%.” | 
Chartered Accountant Mr. Manning also stated that 2,000 | International Power 


| experienced life insurance sales 
mpeias Reduces Arrears by $5 


Metropolitan Life International Power Co. has de- 
clared a payment of $5 a share on 


'Makes Appointinents accounts of arrears’on its 7% first 
Appointments by the Metropol- | Preferred stock, in addition to the 
_itan Life Insurance Co, in its Can- | '®8ular quarterly payment. Both | 
| adian territory, announced by E. C, | Payments will be made on Nov. 30 
McDonald, vice-president in charge i to shareholders of record Nov. 10. j 
CHARTERED ACCOUNTANTS | of Canadian operations, are as fol- | The current payment will reduce | 
15 Wellington Street West, Torontd peows: tip con aloes ; eae 1 at ae 
Terente—Montreal—Ha miiton— Winnipeg—Vancouver |, WILLIAM C. MAGEE, transferred to | anaadi asa aedeee ae 


London district from Barrie, but the amount, was divided intc 
£8 &.. CLARKSON & SONS | FULTON W. JENKINS, ‘appointed assists | two payments, $2 on Oct. 1 and $3 
15 Wellington Street West, Toronte | ant superintendent of agencies with head- | on Dec. 30. In 1941 the company | 


quarters in Ottawa. i | 
F. WALTER GODWIN, fornfer Canadian paid $1.25 on arrears on Dec. 29. 


manager of the field training division, to 
: Porto Rico Power Co., subsidiary 


be mangger Barrie district. 
of International Power Co. has | 
given notice that all 'the outstanding | 


| _JOHN E. GORDON, formerly manager 
WILTON C. EDDIS & SONS | furs gustedhe ie" 
Established 1895 qT ' ; 5% refunding mortgage bonds of 1962 | 
will be redeemed on December 10. 


DONALD I, McCLELLAN, formerly 
CHARTERED ACCOUNTANTS next at 105 and accrued interest. 


assistant manager Winnipeg, to be man- 
: ager Fort William. 
Fed Buildi T n At the end of last year the com- 
eral ing, ioronto pany had outstanding £26,900, or 
Canadian funds. 


LANG & MICHENER 


Daniel W. Lang, K.C. D. R. Michener 
Cc. M. Ricketts Harold 8S. Day 


372 BAY STREET, 
TORONTO 


Tel. Wa. 2931. Cable Address “Lamer” 


| “New, if we were 
| only staying at 
| THE ROOSEVELT 


When you stop at The Roosev: 
you don't risk geting maroon: 
like this. For you'li be witl 
walking range of Manhatta 
Mi activities. Direct p: 
Sageway from Grand Cent 
Terminal to hotel lobby. A res 
Yation at The Roosevelt liq 
dates a lot of bother. Roo 
with bath from $4.50. 


i. THE 
ROOSEVEL 


Robert F. Williford, Genera! Monoser 
AVE. AT 45th ST., NEW 


— AHilton Hotel — 
MR KUTON NGTELS FROM COAST TO « 
POAS, Abilene, Et Pass, Lon lew, tubdt 
view ; NEW MEXICO, ainecectees ' 
' Beach, Los Angeles, The | 
s Chihvebue, The Pelecio Ni 
Hitten Hotels, C..N, Hilton, President. 


ee 


A Great-West Life Salary Savings Plan 

is the answer. It makes it possible for 

employees to secure the life insurance 
they need through small salary deduc- } 
tions. For the employer, the plan 

entails no expense, yet it has the added 

advantage of building goodwill and 

helping stabilize‘ personnel. 


MCLAUGHLIN, JOHNSTON, 
MOORHEAD & MACAULAY 
: Barristers, Solicitors, Notaries 
302 Bay St., ‘Toronto 
Telephone EL.gin 4217 
L. Macaulay. K.C. 
H. J. MeLaughlin, K.C. 
W. W. McLaughlin, K C. 
D.C. Wells. K. F. May 
H. W. Alles H_ Soward 
L. B. Webster ‘ood 


| 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


m Have a Great-West Life man furnish details. 


- ™GREAT-WEST LIFE 


ASSURANCE COMPANY 


HEAD OFFICE +++ WINNIPEG 


CLARKSON, GORDON, DILWORTH & NASH 


| 


* 
“.- 


AND COMPANY 
PE V Eames 1000 ab 


ca 


SOLD - RENTED -« MANAGED 
AND APPRAISED 


WA,.1034 


28 ADELAIDE. St. w. 
TORONTO 


training supervisor, to be Canadian man- 


HOWARD W. YEARSLEY, former field 
ager of the field train division, - 
| ceeding F. W. GODWIN, | ™ 4° | 6130 913 in 


f 
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yotual Insurance Company 
ORGANIZED IN 1896—- 


oars Govt Deposit 1,939,324.33 
> Write for Financia) Statement — 


Office, WAWANESA, Man, 
gasterD Office: TORONTO, Ont. 


at Vancouver, Edmonton, 
gaskatoon. Winnipeg and Montreal. 


2,000 Agents Across Canada. 


aS 


a0) anes 
surance Company 


f Canada 
TORONTO 


HOME 
ASSURANCE 


COMPANY OF CANADA 
Head Office: 
Lancaster Bldg., Calgary 


FIRE, AUTOMOBILE, 
HEALTH & ACCIDENT 
INSURANCE 


| Application for Agencies Invited. 


gn 


Dominion Appraisal 


Company Limited 
The personnel of this organiza- 
tion represents many years of 
experience and knowledge as 


professional consultants in all 
types of appraisal services. 


HEAD OFFICE 
137 Wellington St. West 
TORONTO 


MONTREAL 
University Tower Building. 


Elgin 5928 


Bank Act Revision bonis a CBA Holds o2nd Annual } Meeting 


By D. G. MACLEAN 
Annual meeting of the Canadian 


Bankers’ Association in Montreal | 


this week, fifth since the outbreak 
of the present war and 52nd since 
organization finds bankers general- 
ly taking stock of the situation; re- 
viewing the past year; planning for 
the future. 

Although four’ of the chartered 
banks close their fiscal‘ years Oct. 
31, the association meeting is a lit- 
tle early to enable any detailed. re- 
port of the experience of the banks 
during the year to be given, En- 
quiries made by The Financial Post, 
however, indicate that the gross 
profits of the banks will be about 
the same as last year or possibly a 
little higher. - 

Taxes will be variable. Owing to 
adjustments being made in some 
cases a decline from 1942, may be 
seen. In other cases it is believed 
they will be higher. Assets of the 
banks generally will show an in- 
crease with investments forming a 
larger percentage of the total. The 
following table shows changes in 
the total figures of all 10 chartered 


B. C. Premier Reports 


banks sa Sant. 30 compared with 
thé same date a year ago. 


the total funds invested have. The 
figures also show how deposits, 


30 | especially savings deposits, have ex- 


panded during the year. Money in- 
vested in Victory loans has been re- 


one! turned shortly to savings accounts 


seeeeeeeeee 


. Govt. eereeees 
ho Govt. ..cccess 
ote circulation 


eeeeece 


Note 


These figures indicate that invest- 
ments on Sept. 30 were almost 55% 
of total assets compared with 51% 
last. year while current loans were 
about 18% compared with 21% last 
year. The figures reflect the changes 
in the employment of bank funds, 
loans” although still ahead of last 
year having tended to decline in 
recent months while investments 
have been increasing. 


The bulk of the investments are 
government issues, a substantial 
part in short-term deposit certifi- 
cates bearing a low rate of interest. 
Revenues from this source have not 
increased in the same proportion as 


Surplus of $6 Millions 


Debt Reduction Record Claimed as $10 Mil- 
lions Taken Off Net Debt in 10 Years and 
Province’s Financial Standing Improved 


From Our Own Correspondent 


VANCOUVER — Premier John 
Hart has announced a surplus that 


A reduction_in interest charges 
-has been made possible by refunds 


will be well over $6 millions and a | at lower rates and by debt repay- 


reduction of $12.3 millions in the 
province’s gross debt for the fiscal 
year ended last March 31. 

Mr. Hart, announced a reduction 
of $10 millions in the net debt and 
a reduction of $13.7 millions in the 
gross debt for the past ten years. 

This places British Columbia in 
the enviable position of being the 
only province in Canada where a 
reduction has been shown in the 
public debt during the past decade, 
Mr. Hart declares. In addition to 
being premier, the shrewd, white- 
haired Irishman who has been a 
figure’ in provincial politics for 


PEIPERIENCED TRAVELLERS | nearly 30 years has made the min- 


CARRY 
MONEY 


SAFELY | 


rie irl atel ate bee as r 


TRAVELLERS’ CHEQUES 


the SHAW vay 


10 A BUSINESS CAREER 


Position - Salary - Success 


Your Future depends on you! Canada, 
right now, needs trained young men 
and women to take important and 
well-paid piaces in business and govern- 
ment service. 
Why don’t you plan now to enrol in one 
of the Special Shaw Courses by Corres- 
— enabling you to study at 
e, from Lessons specially prepared. 


Hore are a few of the SHAW Courses: 
Typewriting General Accountant (C.Q.A.) 


Bookk Higher Accounting 
Cont ee Short Story Wi 
Chartered Inetitute of Secretaries 1.8.) 


Write for Catalogue. Shaw Schools, Dept 1.79 


Bay and Charles Sts. Toronto, Ont, 


SHAW BUSINESS SCHOOLS 


i ° ; 
Now, if we were 


| istry of finance his specialty for a 
bop! period than any other man 
in Canadian public life. 


Strengthens Position 


The gross debt last March 31 
amounted to $153.2 millions; the 
| sinking funds at the same time were 
$17.6 millions, leaving a net debt 
at March 31, 1943, of $145.6 millions. 
“The effect has been threefold,” 
says Mr. Hart. “It has enabled a 
very: substantial saving in annual 
expenditures; brought about a 
downward revision of the average 
rate of interest and at the same 
time has improved the credit posi- 
tion of the province to a_point 
where British Columbia bonds are 
comparable to those of any pro- 
vince and very close to those of the 
Dominion of Canada.” 


ments. Whereas a gross debt of 
$166.9 millions on Nov. 1, 1933, re- 
quired interest amounting ‘to $7.9 
‘millions annually, at an average 
rate of 4.7332%, the present debt 
bears interest at. an average rate of 
4.04% and requires $6.1 millions, or 
$1.7 million less. 


The market for British Columbia | 


securities is probably best exempli- 
fied by the following comparison: 
During the latter part of 1933 Brit- 
ish Columbia 4% securities payable 
in Canada and New York sold at 
83 or at a yield of 542%. Now they 
are selling at 117 or at a yield of 
2.55%. On the other hand, B. C. 5% 
securities payable in Canada only 
sold at 87 or at a yield of 6.12%. 
Now they sell at 115, or at a 3.33% 
yield basis. 


Current Income Up 


Current income during 1942-43 
exceeded that of the previous year 
by a substantial margin and current 
expenditure, including unemploy- 
ment relief, was considerably lower. 
Reduction in expenditure is chiefly 
due to the decrease of interest pay- 
ments on public debt as well as the 
decline in unemployment relief 
costs. : 

The last public issue of bonds by 
the province was during June, 1942, 
when $15.7 millions of serial re- 
funding bonds were sold with in- 
terest coupons ranging from 2% to 
3%%. 


Progress Made Converting 
Buildings To Apartments 


Montreal regional office of the 
National Housing Administration 
has awarded a contract that indi- 
cates business buildings as well as 
large old houses will be altered into 
apartments in NHA’s Housing Con- 
version Plan. 


Under a $250,000 allocation similar 
to others made by Ottawa to Que- 
bec City, Saint John, Moncton, Hali- 
fax, seven Ontario citigs and four in 
the west, the Montreal contract calls 
for Dec. 1 start on $30,000 conver- 
sion of a St. Clement St. factory to 
provide 24 apartments. It is the first 
award in the Montreal program. ~ 

Toronto so far has been sticking 
to houses for alteration. Regional 
director Raymond Card tells The 
Financial Post his office has viewed 
250 proffered houses, prepared de- 
tailed statements on 50 of them and 
was about ready this week to let 
contracts for alteration of the first 
three. 

Hamilton, Brantford, St. Cathar- 


ines, under regional director Wil- 
liam Holeombe at Hamilton, also 
were about ready to order jobs. 
Sarnia and Windsor programs 
would follow soon, it was undez- 
stood, as would others at maritime 
centres. - Vancouver and Victoria 
had started their programs and Cal- 
gary and Edmonton would follow 
soon. 


Ottawa, with a $500,000 allocation, 
has. been the first city to get start- 
ed on the conversion plan and work 
there is well advanced. 


It is expected the allocations will 
be increased in some cases with ex- 
penditure of present local funds; for 
example it has been said Toronto's 
$250,000 allocation soon may be 
upped $750,000 to an even million. 

With overall direction by Finance 
Department's Housing Director, 
Frank W. Nicolls, a total of $2.5 
millions now is provided for about’ 
500 conversion jobs creating 2,500 
apartments in the cities mentioned. 


as the government .spent it for 
labor and materials. 

‘During the year, ration banking 
came into effect adding a great deal 


ree to the work of the banks. 


Revision of Bank Act 

Among considerations for the 
postwar era, revision of the bank 
act is conspicuous. Ordinarily the 
bank act, under which the charter- 
ed banks operate, comes up for re- 
vision every 10 years, the last time 
being in 1934. ‘This ‘would normally 
bring the next revision in 1944 but 
under present circumstances, it is 
felt action may be postponed. 

In that case because under the 
present act, the charters of the 
banks expire next July 1, special 
legislation would have to be passed 
extending them. On two previous 
occasions, in 1910 and in 1933, the 
life of the bank act was extended. 
In some quarters there is a feeling 
that if the war is still on next year, 


.| revision will be postponed and the 


bank act and the bank charters ex- 
tended. When revision does come, 
in 1944 or later; consideration for 
the postwar period is expected to 
affect the deliberations. 
Study Other Dominions 

In any case it is understood bank- 
ers are now studying the whole 
bank legislation position. especially 
in other countries, to ascertain 
whether there is anything in their 
legislation that might be helpful to 
Canada. Some points of similarity 


New Books 


Inter-American Yearbook 

INTER - AMERICAN STATISTICAL 

YEARBOOK 1942. Published in 
Sou by The Macmillan Company 

In the 1,070 large- pages of this 
volume there are just about all the 
known facts about the countries of 
North, Central and South America. 
Many of the facts here presented 
the researcher will have a long and 
hard road to travel if he seeks them 
elsewhere and wants. them presented 
on a comparable basis. 

Some gaps in the information are 
inevitable because in some coun- 
tries, some figures simply are not 
available. But with the co-oper- 
ation of the League of Nations, the 
International Labor Office, the Pan 
American Union, the Pan American 
Sanitary Bureau and the U. S. De- 
partment of Commerce, the editors 
have produced a reference work 
that fills a big need, Introduction 
and headings are in English, French, 
Portuguese and,Spanish. 


War and Peace Aims 


by 
‘oundation at $2.50 
(U.S.) Edited Louise W. Holborn. 


Apart from the Atlantic Charter, 
and the very recent Mostow Pact; 
there are hardly any. official state- 
ments of government policy to in- 
dicate what kind of ‘a world the 
United Nations want for peace. 

This fat volume of 700 pages is 


made up of documents between in- | S 


dividyal states, speeches and articles 
by top government officials, and 
other significant spokesmen during 
the war period to the end of 1942. 

The book would appear to be the 
best available compendium of what 
important United Nations figures 
want for the postwar world. 


Framework of Battle 


FRAMEWORK OF BATTLE by Lt.- 
Col. John G. Burr, USA Ret. Pub- 
lished in Canada by Longmans, 
Green and Co. Price $4. 


For the layman and the arm chair 
strategist, this will be an essential 
handbook as well as fascinating 
reading. Here, an expert tells, in 
ordinary Janguage, the how of plan- 
ning campaigns, why certain ‘tech- 


325 Firepr 


and difference in the banking sys- 
tems of Canada and other British 
Dominions were recently discussed 
in The Financial Post. ae 
Plans for handling the men and 
women from the permanent bank 
staffs now on leave to the armed 
services and who will be returning 


“ re = P 


Assets Higher 
Holdings of Sterling 


and Investments Up — 
Circulation Rises . 


Increases in holdings of sterling, 
investments and miscellaneous as- 


are also among the topics being dis-| jn. 


cussed by bankers. 

Holding of the annual meeting in 
Montreal this year is in keeping 
with the practice of the association | over 
which always has its offices in the 
city where the president is domicil- 
ed. As five of the chartered banks 
have their executive offices in To- 
ronto and five in Montreal the 


presidency and the headquarters| n 


On the liability side, note circula- 


tion reached a new high level at 


Deposits of the 


over $840 millions. 
chartered banks and the Dominion 


Government with the Bank of Can- 
ada were higher. 

Nov.3 

1943 


Capital paid-up 
otes in circ. 


alternate between the two cities, | Rest fund 


Charles St. Pierre, general manager 
of the Banque Canadienne Nation- 
ale, was elected president in 1941 
and again in 1942. This year the 
presidency goes to a Toronto man, 
and the headquarters accordingly 
will move to that city. 


Incorporated in 1900 

The Association, organized at first 
as a voluntary association, was in- 
corporated by act of parliament in 
1900, Its,declared objects wére to 
watch legislation and court decisions 
of interest to the banks, to protect 
the interests of the contributors to 
the bank redemption fund, to pro- 
mote efficiency and education of 
bank officers and generally to guard 
the interests of the chartered banks. 
Membership is composed of the 10 
chartered banks, Certain of its by- 
laws, especially those having to do 
with clearing houses, have to be ap- 
proved by the Treasury Board at 
Ottawa. 


HEADS SUN TRUST 


Joseph Simard, who has been 

elected president of Sun Trust Co., 

succeeding the late Arthur Vallee, 

K.C, Mr. Simard is president of 

Marine Industries Ltd., Sorel, and 
other enterprises. 


CSL Traffic Volume 
Holds at High Level 


Substantially higher volume of 
traffic has been handled by Canada 
teamship Lines this year to date 
but activity will not be reflected tc 
any appreciable extent in net earn- 
ings of the company because of 
higher operating costs and income 
tax provision, The Financial Post 
understands. 

Hotel operations at Murray Bay 
and Tadoussac were at capacity , 
this year, Passenger traffic has been 
the best since 1929, while the ship- | 
building subsidiary has shown no 
letup in activity. 


niques are followed, how they work, 
how generals plan their day. 

He goes back to the time of Han- 
nibal for his examples and relates 
time-proven military techniques up 
to the present war. 


oot Rooms 


Spacious Sample Rooms 


- RATES 


toon $2.00 


Cafeteria and English Grill 


«+, P. D. NORTON 
Ares. and Mgr. 


aie uch t 


ELNO RION {PALMER 


Pea encasement ie Hea | 


1,347,920,617 1,253,921,436 


59,590,066 $7,365,066 
71,731 104,580 


. . 807,340,502 749,980,519 
m. gov. 441,987,548 429,196,991 


Total invest. ... ea. eet yo 
Premises 2,097 ,01 2,096 
All other assets . 36,833, 731 15,177,421 


Total assets ..... 1,347,920,617 1,253,921,436 


Exclusive quality— 3 


“EXPORT 


CIGARETTES 


— popular price. 


Sanking hie Service 


1817-1943 


BANK of NEW SOUTH WALES 


Head Office: Sydney, Australia 
Genero! Manager) SIR ALFRED DAVIDSON, «.8.8. 

Assets of £164 millions. 
Branches throughout Australia, 
New Zealand & Pacific Islands. | and 47 Berkeley Square, W.2. 

Agency arrangements with Banks throughout the World. 


London Offices at 
29 Threadneedle St., E.C.2. 


THE 
DOMINION 
-_BANK 


At the Bank’s Main Office, 
King and Yonge Sts., 
Safety Deposit Boxes still are 
available for the protection of 
your valuables against loss, 

fire or theft. 

A Box can be rented for a small 
amount. As the demand is 
heavy, we advise immediate 


application. 
DEPOSIT. 
BOXES 


At other Branches where Safety Deposit Boxes may not be available, Safe Keeping Facilities at 
minimum rates are offered for your War Savings Certificates and Bonds. 


\ _ 600 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


INSURANCE BROKERS 


URS IS A NATIONWIDE ORGANIZATION— 
O nearly 100 years old—acting as “Buyers of In- 
surance for Commerce and Industry.” We represent 
you —the insured; we do not represent any insur- 
ance company. Members of our staff are thoroughly 
trained to advise you in all insarance matters, collect 
claims and render many informed services — at no 
additional cost. Complete information on request, 


MONTREAL .- 


PHILADELPHIA 
SAN FRANCISCO 


Corresponden ts 


DETROIT * 
LOS ANGELES ® 


WINNIPEG ‘- VANCOUVER 


CHICAGO 
HAVANA 


Position of Chartered Banks of Canada as of Sept. 30, 1943, Shown oy Monthly Returns to Minister of Finance 
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This is the fifth of a series of 
articles dealing with the problems 
confronting the restoration of 
Canada’s peacetime export trade 
after the war. Below the United 
States market for Canadian news- 
print is discussed. Other- major 
outlets for Canadian products in 
the United States will be dealt 
with in subsequent articles. 


By J. E. LANGDON 

Canada unquestionably will be 
able to hold a place in the post- 
war newsprint market in the | 
United States, but whether her 
share of the market is bigger or 
smaller will depend in part upon 
ability to meet price competition. 

For nearly 20 years American 
publishers have looked to Canada 
for the greater part of their print 
paper needs. 

This dependence has increased 
rather than decreased. After the last 
war Canada supplied 33% of U. S.| tons after the war, how will it be 
newsprint requirements, The per- | split? 
centage gradually advanced until|. American mills cannot méet the 
at the outbreak of this war :two out | demand. This year they: will pro- 
of every three tons of newsprint} duce 800,000 tons or thereabouts. 
paper used in the U. S. carried a| Trend of production has been de- 
“Made-in-Canada” label. clining for many years, as machines 
~ $ince then a small but significant| have been converted to products 
volume of imports from the Scan-| more profitable than newsprint. 
dinavian countries has been elimin-| Peak output in U. S. was reached 
ated. This year, it is estimated, 77% | in 1926 when nearly 1.7 million tons 
of the newsprint used in the U. S.| were produced. In the last seven 
will be of Canadian origin. years annual: productionyhas aver- 

Designed for U. S. Market aged under one million tons, 
One fact not always appreciated| It is’ not known whether this 


‘Our Market fe 


or . 
Major Threat From U. S. Developing Own Home Source 





in the southern states. There is also 
possibility of an Alaskan newsprint 
industry. 


in relations between the American 
publishers and Canadian mills oc- 
curs, it is not expected that new 
U. S. domestic sources of supply 
will have a major bearing on the 
market. 


possibility of existing -American 
mills switching over from news- 
print to some other pulp product. 


in this country is that the newsprint 
industry was conceived and de- 
veloped primarily to supply the 
American market. It is true* that 
Canadian’ newsprint finds its way 
to the United Kingdom, Australasia, 
South America, South Africa; in 
fact, almost every country of the 
world where there is a publishing 
industry, but these demands are 
comparatively small. 

Overseas markets ordinarily pur- 
chase about 17% of Canadian out- 


put. Domestic consumption accounts hit a peak just before. the war of 


for another 3%. The balance, or 
80%, goes to the United States. 

It is important to the Canadian 
industry to hold and, if possible, 
improve its position in the Ameri- 


trend will reverse itself, According- 
ly, American publishers cannot ex- 
pect to secure more than 800,000 
tons from domestic sources as now 
set up. 
Depend on Imports 

This leaves an apparent market 
of around 28 million tons to be 
serviced by imports from the Scan- 
dinavian countries, Newfoundland 
and Canada. 

Scandinavia’s surplus production 
available for the American market 


about 300,000 tons. It is doubtful if 
this level can be reached in the 
early postwar period. 

In the first place there is no way 
of knowing just what damage has 


can market. been done to the pulp and paper 
. . World’s Biggest Market industry in Finland, Sweden and 
The United States consumes near-| Norway. Some mills have been 
ly half of the world’s newsprint! damaged; but the percentage of 
production in normal times. Just | capacity affected is unknown. 
now it is using more than half be- | While the mills of Sweden have 
cause of restriction on publishing| remained untouched those in Fin- 
in European countries. ‘ | land have been seriously damaged. 
This year American publishers Norwegian units also have been hit 
will use 3.6 million tons. This is| by wartime conditions. Finland 
possible because of withdrawal of! normally supplies a large percent- 
paper from reserve stocks, as the] age of Scandinavian newsprint ex- 
supply is insufficient to meet the| ports. Accordingly, it is to be ex- 
demand. pected that the Scandinavian coun- 
On the supply side Canada has/| tries will not be a strong factor in 


agreed to provide 210,000 tons! the American market until some-|. 


monthly; Newfoundland, 12,500 tons;| time after the war. 
and domestic mills 70,000 tons. | Newfoundland’s Interest 


On this basis Canada’s share of} Newfoundland’s interest in the 
the 1943 U. S. market is 77%. American market has undergone a 

Before the war—1939—apparent | sharp change since the war started. 
consumption of print paper in the| Normally the Island mills have 
United States totalled 3.5 million shipped the bulk of their output to 
tons. Of this quantity Canada sup-| the United Kingdom. Because of 
plied 62%; Newfoundland, 2%; Am-| shipping difficulties and restrictions, 
erican mills, 27% and Scandinavian! United States has now. replaced 
mills, 9%. ; Britain as Newfoundland’s most 

There is sufficient evidence to| important newsprint market. } 
indicate that under normal condi-| Total capacity of the Island’s two 
tions, the American market for| mills is in the neighborhood of 
newsprint appears to have a ceiling| 300,000 tons annually, Just about 
of around 3.6 million tons annually.| half of that quantity is being ex- 







This is the largest and richest| ported currently to the U. S. 


market available to the newsprint 
manufacturers, 
Given Good Service 
It should not be taken for granted 
that Canada will have no difficulty 





in maintaining her place in the} output will gtill be available to the 
American market. There are fav-| American market, probably more 
erable and unfavorable factors in| than the 87,000 tons that were ship- 


the outlook. 

In surveying postwar prospects 
for Canadian newsprint in the U. S. 
market, probably the first point to 
consider is that of relations between 
manufacturers and consumers. 

Wartime conditions have created 
many difficulties in maintaining 
supplies of newsprint paper. Never- 
theless the Canadian industry has 
done an outstanding job in meeting 
the needs of its American customers. 
In the fifth year of the war, Cana- 
dian mills are shipping more paper 
to the U. S. than immediately be- 
fore the war. 

They sold paper in the American 
market during the first three years 
of the war at the pre-war price. 
Since then two price increases have 
been given, the base price advanc- 
ing from $50 to $58 a ton. 

Were it not for strenuous efforts 
by the Canadian mills, the U. S. 
publishing industry would have dif- 
ficulty in functioning, 

On the other hand, Canadian 
manufacturers are not deluding 

themselves into believing that in 
the postwar period they will re- 
ceive any additional business out of 
gratitude for the work they are 
now doing. They fully anticipate 
that postwar price, supply, demand 
and other factors will rule in 
placing American newsprint busi- 
ness. 

Allowing that a market will exist 
in the U. S. for some 3.6 million 


It is to be expected that in the 
postwar period, Newfoundland will 
seek to re-establish its trading posi- 
tion with Britain. Even if this is ac- 
“complished, a substantial part of the 


ped in 1939. 
Lion’s Share for Canada 

Allowing that Scandinavian and 
Newfoundland mills are able to re- 
store or maintain their position in 
the American market to the extent 
of 300,000 and 150,000 tons, respec- 
tively, there would still be a deficit 
of 2.3 million tons in the: American 
supply. 

Only available source to make up 
this deficit is Canada. 

Thus on the basis of a 3.6 million 
ton demand in the United States, 
Canada could expect to supply at 
least 2.3 million tons. If the demand 
drops to a lower figure, the Domin- 
ion could expect to share propor- 
tionately. 

Actually, however, there is no as- 
surance that Scandinavian mills 
will be in a position to re-enter the 
market immediately the war is over. 
Nor is there any certainty they will 
| be able to meet the Canadian price 
in the American market. 

Canada may obtain a larger share 
of the U. S. newsprint trade, but 
how much larger depends upon how 
successful the mills are in meeting 
the price of the European mills. 

Two other factors bear .upon 
Canada’s position in the American 
newsprint market. One is the per- 
petual threat of U. S. publishing 
interests to develop additional do- 
mestic sources of newsprint. At this 
time, for example, there is talk of 
putting up another newsprint mill 


Canada-U. S. Newsprint Picture 


Exportsto %of" %of 
U.S. Produc- U.S, 
Production Market tion Supply 
EDGR: 1008) oo ccdssncdessecs see 3,040,000 2,520,000 82.9 77 
BOD gs hskss oxeceeons yer 3,177,094 2,810,832 88.5 71 
3941 occvccavccedsanceetecees: CASS 2,770,000 80.8 vt) 
19ND .ovncccces peeercsperscccce - 5/418,803 2,594,452 75.8 69 
SOGG =. on» osebeccncensseesdiccs ~ 2400208 2,194,126 76.4 62 
1938 .ceccccescseccceeesesenss  2024,080 1,881,020 713 63 
BIST a scene 50d s4eaoRbhbonehas 3,647,800 2,909,360* 79.7 68 
SEs vsscecncdas eocssgsaseres 1,907,566 1,520,293 79.5 54 
FOE 50 genccccseccenteraneares 2,728,827 2,193,531 80.4 57 
DOD ao o.c0sscbe ves Biageeee ia 1,881,737 1,656,859 83.0 47 
3 Cee 808,066 656,680 $13 33 


* At least 200,000 tons represents excessive reserve stocks accumulated 


in anticipation of price increase, 
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Unless a totally unexpected rift 


Second factor has to do with the 





“It is the duty of every Ford 
employee to remember that 
the lives of our boys overseas 
are dependent on the 
thoroughness of the bandi- 
work of the men in our shops 
and on our assembly lines.” 


PRESIDENT 


FORD MOTOR COMPANY 


LARGEST PRODUCERS-OF MILITARY VEHICLES IN THE BRITISH- EMPIRE 
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wsprint | 


As is well known, newsprint is the 
cheapest product made from wood- 
pulp.’ Along ‘these lines the steady 
decline in U. S, newsprint capacity 
and production is significant. 


What has been happening to the 
U. S. newsprint industry may well 
happen to the Canadian industry. 


; ; 69 
That is, a possibility of some Cana- , form income for workers from‘year | from the date on which the em- | Less: Debent. int. .... 467,225 mang 
dian newsprint machines may pe The National and War Labor | ¢, year, ployer and the Labor Board have| {onert athe disc.’ %. “on 


turned over to other products. 


On balance the Canadian manu- 
facturers feel they will have all the 
newsprint business they want in 
the postwar period, though how 
profitable some. of it will be de- 
pends 
especially from Scandinavian mills. 


Edmonton Has Active 


Year in Construction 


Edmonton, Alberta capital, gate- 
way to new northwest roads and 
airways, U. S..Army concentration 
point, has had an active building 
year. 

Provincial government figures for 
eight months put at $11.4 millions 
the construction at Edmonton, Cal- 
gary, Lethbridge and Medicine Hat 
represented by municipal building 
permits, a 73% increase over the 
1942 figure. Edmonton’s share of 
the total is $6 millions of work un- 
der 3,539 permits, 1,300 more than 
were issued last year. Calgary is- 
sued 1,037, a decrease of 303 from 
the same period in 1942. Lethbridge 
issued 227 péfmits in the 8-month 
period, and: Medicine Hat 204. 
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. Formation of workers’. councils, 
in individual plants, empowered to 
negotiate and enter into agreements 
with management on behalf of the 
workers is one, of nine recommen- 
dations embodied in an open letter 
to Prime Minister King from Bert 
W. Lang, Toronto, president of the 
Broulan Porcupine Gold Mines. The 
letter is designed to bring about 
legislative action which will be fair 
both to the worker and employer. 































‘Cc ns Profits Are Lowered 
4 Fe 4 ugh if op A 23% reduction in Profits 
0 Keep Proper Balance qhown by Associated Telephon 
aoe eer | . ended Sept. 30, 1943. This is 
high and fixed wage scale will be, selected by the parties to the dis- | most entirely to the practical 
established which may result in|/pute and, if necessary, before the | appearance of income from go... 
Such fixing of basic wage rates at | Board. aries. No other change of gre, 
this high level can only be consid- Strikes and Lock-Outs magnitude is recorded in the jy 
ered as uhion-appeasement strategy. | If .the foregoing procedure fails, . nt. Following is a tabu 
and if either party is unwilling to 
accept ‘the: decision of . the Labor 
Board, it should be unlawful to call 
a strike or go:out on strike unless 
approved by a majority of the 
workers entitled to vote and then 
only after 30 days have elapsed 


ens a t 10 n« |Associated Tel. & T,) 
. . 3g . ‘ Py 
rie Ge 
| Telegraph for the nine 
serious, postwar. unemployment. Regional or National War Labor) other than the company’s Subsig 
: lation of the i 
Legislation should provide for the . mcome ‘and 


§ 
account for the nine months 
Income Account—9 Mos. Endeg ‘Sept 

1943 ; 


$760,306 
1,069 





sharing of profits or earnings, be- 
fore taxes, with workers, thus mak- 
ing it possible to maintain employ- 
ment at much ‘higher levels than 
would otherwise be the case. Such 
action should result in more uni- 





Int. & divds. from subs. 1 
Other 9763 9 





income ...... . 
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61,375 
118,558 in 





Oper. exp. & taxes ., 








The recommendations are: Net earnings ........ 642.817 






Boards should consist respectively 
of three Supreme Court judges (one 
to be named chairman and one vice- 
chairman), two representatives of Workers’ Council be the only per- 
the workers (one representing union | sons authorized to bargain collec- 
members and the other the non- | tively with their employer and to 
union workers), and two represent- 
atives of employers. 


Workers’ Councils 

Legislation should provide for 
establishment of workers’ councils 
composed of representatives, elected 
from among the workers in any 
“plant or business, to handle all mat- 
ters, grievances and problems af- 
fecting- worker-management _ rela- 
tions. It should be empowered to 
negotidte and enter into a working 
agreement with management on be- 
half of the workers. 

It is recommended that the cost- 
of-living bonus be continued as pre- 
viously with a maximum of $6 per 
week and provision for reduction as 


_ 6.016 Gi 
128.964 
977,87] = ue 4 
56,672 16: 


been notified of the intention to 
strike. od 

No employer shouldbe allowed to 
resort to’a lock-out without due 
process, and then only after 30 days’ 
notice to the employees and the 
Labor Board of intention to insti- 
tute. a lock-out. 

Proper control ‘of labor organiz- 
ations should be exercised and legis- 
lation should provide, among other 
things, for registration of all labor | close down next fall unless there ig 
organizations, books to be kept, ini- | an improvement in the Pulpwoog 
tiation fees, dues and funds, annual supply meanwhile, says Alderms 
reports, annual meetings and elec- | George McComber of Port Arthyr 
tions, to provide for the proper con- | Mayor C. W. Cox of the same ¢j 

» ne : | said the situation resulted from 
duct, of labor organizations in the! policy which permitted lel 
| best interests of all concerned. quantities of pulpwood to be exports 





Collective Bargaining 
Legislation should ensure that the 


Balance for surplus .. 
Surplus Jan. 1 ....... 
Direct credits to surp. 






Balance forward ...., 1,163,407 





1,081, 4ggi 











enter: into a working agreement. 
Likewise an employer should be re- 
quired to bargain in good faith and 
negotiate a working agreement with 
the Workers’ Council. Failure to 
reach a decision*should be passed to 
the “Settlement of Disputes.” 
There should be no provision for 
any organization or union to act as 
bargaining agent or representative 
| of the workers. 
The closed shop, union shop, 
maintenance of membership, check- 
| off or other union-perpetuating pro- 
visions should not be allowed to 


Lakehead Paper Mil, | 
| Outlook Rated Lovwly | 


Faced with the prospect of a grave 


wpod shortage, every paper mij ; 
northwestern Ontario may haye , 





upon price competition, 






















ara |ed to the United States despits 
Bathurst Power & Paper Co.’s| acute shortages in Canada. “Lag 
earnings are reported to have taken | year 350,000 cords of wood werg 
enter into working agreements. a turn for the better: High water | exported,” he said. 3 

Legislation should clearly define | conditions have eliminated eee — 
unfair labor practices on ‘the part of | shortages and with better than an| Canada Wire & Cable has gg, 
employer and worker on a basis average wood pile, prospects are} cleared a dividend of 25 cents g 
and when the index declines. If the | fair to both parties. regarded. as favorable for balance | share on the Class B stock, bayane 
present cost-of-living bonus is / Any dispute which is not speedily oe sr It is still too _ Ms m5 a . eee of record 
addéd to and made a part of the | settled should be hegught Batoke:& whether the improvement will off- | Nov. 30. is brings payments {yp 


; set the poor showing made in the | the year up to $1 a share, compa, 
basic wage rate, then an unduly | mediator or board of conciliation | first half of the year. | with $2 a share in 1942. pared 




















































































































WHEN AN ARMY COLUMN ADVANCES into enemy territory, mobile 
anti-aircraft units move with it. When enemy dive bombers or 
strafing planes appear, these Bofors guns go into action on the 
spot. While the infantry scatter and take cover, and blaze away 
at the enemy planes with rifles and machine guns, the Ack- 
Acks “shoot the works”. 


Less than one minute after the first warning, the gun is unlim- 
bered from its tractor, and is hurling two shells a second at the 
hostile planes. Then, as soon as the danger is over, the gun 
limbers up again and moves forward with the column. Fre- 


FORD V-8 AND MERCURY CARS 
FORD TRUCKS, TRACTORS 
AND BUSES 
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quently too, this high velocity gun is ealled upoa to knock out - 
enemy tanks with armor piercing shells. 


The artillery tractor which hauls the Bofors anti-aircraft gun 
over bomb-pocked roads wherever our troops are operating, is 
just one of more than 50 types of battle vehicles now being 
built by Ford of Canada’s craftsmen. Rugged, sure-footed, and 
powered by the Ford V-8 engine, it is built to stand up under 


the toughest service, and to get its gun where it is needed 
without fail. — 


OF CANADA, LIMITED 
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After more than four y« 
wartime conditions, the d 
tion of foodstuffs is still ' 
going changes which, contr 
with the methods preva 
pre-war days, almost might 
termed revolutionary. 

Four factors have had a 
bearing on the problem of 
viding foodstuffs for the ci 

There is the lessening of vai 
in foodstuffs; the greater dep: 
ence of the distributor on st 
lines, 

Transportation difficulties | 
cut down the elaborate, free 
costly delivery services. 

Shortage of labor has spe« 
up the conversion of seivic: 
self-service stores. 

Rationing has:added to the « 
plexity of the distributor's | 
ness, while the black mar 
small and insignificant as 
be, Aas. added to the compet 
for a“Share of the consun 
dollar spent on foodstuffs. 

These problems have been 
tensified because of 
advance in food consumption 

Use-More Than Ever 


In’ geheral, Canadians bo 
more food by weight and vali 
1942 than in any previous | 
and spent on foodstuffs a la 
percentage of their income. 

Estimates place the outla 
foodstuffs.last year at around 
millions, as contrasted with 
Millions in 1939. 

This marked expansion in 
sion -hagnot been . accomp: 
by-an increase in stores and 
ices. On the contrary, ther 
been a“process of concent 
of facilities arid manpowe 
that the average store un 
today handles a greater volu 
business than was the case b 
the war, 

This concentration has nc 
plied to any one type or fo 
service. Some operators—t 

’ financed or badly managed-— 
‘disappeared, with the resu! 
the foodstuffs distribution i 
try is more compact and ef 
now that it has ever been b 

This consolidation of oper 
is- clearly reflected in r 
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Final figures for the |9 

to be ready in a few 
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ar Changes 


After more than four years of 
wartime conditions, the distribu- 
tion of foodstuffs is still under- 
going changes which, contrasted 
with the methods prevailing in 
pre-war days, almost might be 
termed revolutionary. 

Four factors have had a direct 


viding foodstuffs for the civilian. 

There is the lessening of variety 
in foodstuffs; the greater depend- 
ence of the distributor on staple 
lines. 

Transportation difficulties have 
cut down the elaborate, free and 
costly delivery services. 

Shortage of labor has speeded 
up the conversion of service to 


self-service stores. * 


Rationing ‘has added to the com- 
plexity of the distributor’s busi- 
ness, while the black market, 
small and insignificant as it may 
be, has added to the competition 
for a“share of the consumers’ 
dollar spent on foodstuffs. 


These problems have been in- 
tensified because of the sharp 
advance in food consumption. 

Use More Than Ever 

In. general, Canadians bought 
more food by weight and value in 
1942 than in any previous year 
and spent on foodstuffs a larger 
percentage of their income. 

Estimates place the outlay on 
foodstuffs last year at around $600 
millions, as contrasted with $425 
Millions in 1939. 

This marked expansion in busi- 
sion hadgs.not-been . accompanied 
by an increase in stores and serv- 
ices. On the contrary, there has 
been a process of concentration 
of facilities arid manpower, so 
that the average store unit of 
today handles a greater volume of 
business than was the case before 
the war. 

This concentration has not ap- 
plied to any one type or form of 
service. Some operators—poorly 
financed or badly managed—have 
disappeared, with the result that 
the foodstuffs distribution indus- 
try is more compact and efficient 
now that it has ever been before. 

This consolidation of operations 


is clearly reflected in returns 


Recent indications, such as incredsed 
indusrtial users, suggest improved ‘sup 


now, 


bearing on the problem of 


compiled by the Dominion Bur- 
eau of Statistics. For example, in 
the past 12 months the number 
of wholesale grocery units de- 
clined from 72 to 69; yet the vol- 
ume of sales held up. 


Last August 895 chain stores 
reported a sales volume of nearly 
$12 millions. For the same month 
in 1942 there were 924 chain 
stores in operation with sales of 
$13.7 millions and in August, 1941, 
999 stores reported sales of just 
under $13 millions. 

Record of the independent 
stores follows the same trend. 
Last August 874 stores reported 


| sales, whereas a year. ago there 


were 925. 


These returns, of course, do not 
provide complete coverage of 
foodstuffs outlets. However, they 
do indicate a trend which has 
been going on in the distribution 
industry ever since the war 
started. z 

More for Chains - 


While both chain ,and indepen- 
dent stores are steadily déclining 
in number, volume of business 
handled by the chains in relation 
to the trade available, has tended 
to increase. Percentage of trade 
handled has advanced from 
slightly over 30% to better than 
33% of the total. 

Probable reason for this is, the 
greater measure of efficiency and 
control exercised in chain store 
operations. There are many inde- 
pendent stores operated just as 
efficiently as the chains, but, by 
and large, conditions over the 
past four years appear to have 
favored consolidated operations 
such as enjoyed by the chain 
store organization. 

Doing Big Job 

Considering the substantial gain 
in earning power of the average 
worker and the greatly increased 
volume of employment since 
1939, distributors have done a 
remarkably fine job in meeting 
civiliam requirements. 

Demands have been met in face 
of the Government order freezing 
business by banning the opening 
or.acquisition of new outlets. At 
the same time the order also pro- 


votas of sugar allowed 
plies of sugar, available 


Final figures for the 1943 packs of canned vegetables and fruits, 
to be ready in-a few months, ore expected to show that the 
80°/, of last year's production of canned vegetables taken as 


the objective may be reached, but for fruits the sto 


& satisfactory. 
expected to meet 


is not 


he civilian supply of all canned goods is not 
e 


demands coming. 
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Fewer Outlets Do More Business; Offer Less Varied Stocks; Meet - 
Transportation, Rationing and Labor Problems as Goods Grow Scarce : 


hibits the taking on of new lines 
and this has brought the existing 
retailer an assurance of stability 
which it would not otherwise be 
possible to provide. 

Without this order the polic 
of equitable distribution of food- 
stuffs would: have faint hope of 
success. Items of short supply 
would be diverted and dissipated 
among a larger number of estab- 
lishments, and the temptation so 
prevalent in the United States to 
offset declining sales volume by 
taking on commodities not for- 
merly sold and often completely 
foreign to the retailer in question 
would increase unchecked. Re- 
tailer mortality unquestionably 
has been reduced by this regula- 
tion. 

Question of Distribution 

Probably a more important in- 
fluence than the freezing of busi- 
ness on the distribution of food- 
stuffs has been the desirability of 
securing an equitable distribution 
of supplies. Allied with this»prob- 
lem is the movement of popula- 
tion. ‘ : 

As local conditions changed, the 
question of allocation of available 
supplies becomes _ increasingly 
difficult’ The large influx of 
United States citizens engaged in 
the construction of the Alaska 
Highway, for instance, created 
many and complex problems of 
allocation in northern Alberta and 
British Columbia. 

Necessity for providing ships’ 
stores at Canadian seaports has 
also upset normal peacetimé:re 


tine. Where formerly transocean 
shipping stocked food supplies 
for the round trip in Britain or in 
Australia or in the Far East, these 
ships are now stocking at Cana- 
dian ports. 

The movement of industrial 
workers to war industry centres 
often has been sufficiently heavy 
to, dislocate normal channels of 
supply. Then, too, the require- 
ments of armed services within 
Canada have had a disturbing 
effect on regular distribution 
machinery. 

All these factors complicate the 
distribution of supplies -to . the 
various sections of a large and 


For the food distributor, maintenance of profitable operations means increased efforts to reduce ex 


enses. Self-service 


departments like this, with checking desks, to handle fresh fruits, vegetables and meats make for lessened labor requirements. 


widely scattered population with 
varying living conditions ard 
different essential requirements. 
Sales Volume up Sharply 
The sharp increase in the vol- 
ume of foodstuffs sales over the 
past four years or more is shown 


——————_ __y in the following index record: 
Index of Grocery and Meat Store Sales 


Year 


Canada 
19434 


Feee Peel etesecare 157.8 
1942* PCCP eee eeeeeree 157.9 
1941* Seeeeeeeeeserecese 137.6 
1940* seeccceeeveseesces 1196 
1939° 108.6 


, 120. 
. 108.6 
aMonth of August. 


11935 to 1939-= 100) 
Maritimes 


Queb 


Ontarie Prairies 
148.6 147, c 


*Yearly average. 


Highlight of this report is that + 


the volume of dollar sales has not 
increased in the industrialized 
provinces of Ontario and Quebec 
to the same extent as in other 
areas. 

This is understandable in the 
case of the Maritimes where a 
heavy influx of servicemen and 
war workers has greatly boosted 
retail trade of all types. Nor is it 
surprising that British Columbia 
should record a greater percent- 
age increase in foodstuffs sales 
since 1939 than in the two central 
provinces, The gain in the Prai- 
rie Provinces leads all areas—the 

“advaneing from 107.6 for 


1939 to a current figure of 192.3, 
a clear measure of the improved 
conditions which better crops and 
prices have brought. 

These returns indicate further 
that the living standard of the 
Canadian civilian has become 
stabilized. It would seem reason- 
able to assume, therefore, that 
about the same proportion of ci- 
vilian ‘income will be spent on 
foodstuffs in 1944 as in 1942, 

This is the problem of food- 
stiffs distribution viewed as a 
whole, The impact on the chain 
and dependent store is intensified 
to such a degree that the Wartime 


Prices and Trade Board has had 
to regulate distribution to ensure 
all sections of the country would 
receive a fair share of available 
supplies. 


Rationing of Foods 


Certain foodstuffs have, for a 
variety of reasons, had to be ra- 
tioned. Sugar, coffee and tea 
were the first, and more recently 
butter, jams, jellies, honey and 
meat. 4 

Rationing has not always been 
employed because there was a 
shortage, but rather to secure a 
better distribution. . 

For example, Canadian produc- 
tion of jams and jellies has in- 
creased tremendously. In 1940 
about 36 million lb. of jams, etc., 
were produced. in Canada, of 
which three million lb. were sent 
to the armed forces, leaving 35 
million lb. available for the Cana- 
dian consumer, 

In 1942 total production avail- 
able for civilian use was 60 mil- 
lion lb., dr approximately twice 
than in 1940. This year only 35 
million lb. will be available for 
civilian consumption, This is 

(Cotitinuied dn page 247” 
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Some Rations May Be Shorter Yet 


Group by Group Study of What Coming Months May Offer 


A’ well-known authority on 
food, merchandising in Canada, 
B. T. Huston has been editor of 
Canadian Grocer, a publication 
of The MacLean Publishing Co., 
since 1908, and secretary of the 
Food Products Association since 
its formation in 1920, 


By B. T. HUSTON 
Editor, Canadian Grocer 
MacLean Publishing Co., Ltd. 
Because of the widespread na- 


‘| ture of the food industries in Can- 


ada, their diverse problems and 
prospects, this story deals with 
the whole group by sections, 
divided primarily on the basis of 
the products themselves. 


CANNED MEATS | 
AND VEGETABLES 


As final figures of the 1943 packs 
of canned vegetables and fruits 
won’t be issued for a few months, 
only estimates can now be made. 
Ottawa has been figuring on a 
vegetable pack 80% of last year 
and a 50% fruit pack. The former 
may be fairly accurate if tomato 
juice is included, pack of which 
will be above last year’s 2 million 
cases because it requires little 
labor. 

But packs of the “big four” 
vegetables have been disappoint- 
ing. A year ago, canned pea out- 
put was over 3.7 million cases, but 
it won’t likely be half that in 1943. 
A 3-million case pack of tomatoes 
was wanted as in 1941, but esti- 
mates are that it will be between 
1.5 million and 2 million. Chances 
are more sanguine for 1.5 million 
cases of corn against 1.8 million in 
1942, but it will likely be less than 
the former figure. String bean out- 
put will probably be 200,000 cases 
under last year. 

Wet weather in May and early 
June was largely responsible al- 
though labor shortages contribut- 
ed. Some early light frosts dam- 
aged tomato vines in Quebec and 
Western Ontario, although th 
crop in Prince Edward county in 
Ontario was never better, 

WPTB several weeks ago in- 
structed canners to reserve for 


of the tomato pack, 38% of the 
juice and 25% of yeas, corn and 
green and wax beans. But it’s un- 
derstood it wants only a total of a 
million cases of canned vegetables 
and quantities of these reserved 
items may be turned back for 
civilians. But the quantity still 
won't be enough, 

Not long ago, WPTB put canned 
pork and beans, canned spaghetti 
and macaroni, mushrooms and 
sauerkraut (banned since June 30, 
1942, as far as tin plate is con- 
cerned) back into circulation in an 
endeavor to help out the vege- 
table shortage. Now packers may 
pack up to March 31 next—quan- 
tities unlimited apart from the 
special type of cans available and 
the supply of beans. 

Canned vegetables, frozen in 
jobbers’ hands last August, will not | 
be put on a formal rationing basis. ' 
Wholesalers: who receive quotas 
from canners will allocate the 
goods to retail customers. The lat- 
ter are expected to let cut the mer- 
chandise gradually and as evenly 
as possible. Equitable distribution 
of canned foods is a major problem 
for the Board. Areas with in- 
creased population due to war in- 
dustries are entitled to a quota big- 
ger than would ordinarily be their 
lot. When goods are short, this ' 


means other communities will. get 
less than the mathematical alloca- 
tion. 
CANNED FRUITS 

Whether we reach a 50% canned 
fruit production is problematical. 
The consumer paid high prices for 
such fruits as berries and peaches. 
Canners, limited to fixed prices, 


went without, The peach pack is. 


estimated at from 10% to 25% of 
last year, 

A recent WPTB order permits 
canners to import fruits and can 
them here—grapefruit, pineapple, 
pears for instance. But before they 
are packed and offered for sale, 
there is a price ceiling and eost 
problem to ovegcome. 

Tin containers will also be avail- 
able again for fruits for salad, pack 
of which is never heavy. But Ot- 
tawa déclines to remove restric- 
tions on canned apples and apple 
sauce and grapes, in both of which 
we have substantial crops. 
DAIRY PRODUCTS 


Ottawa has had difficulty strik- 
ing the correct milk subsidy to bal- 
ance between butter and cheese. 
Two years ago, cheése prices were 
lifted nearly 10c. per lb. by the of- 
ficial fixing of a maximum price 
of 25c. in Ontario and Quebec 
without corresponding attention to 
butter. Farmers switched their 


milk from creameries to cheese 
factories resulting in a record 200 
million Ib, cheese production in 
1942. There was plenty of cheese 
for both the export and domestic 
markets but it was secured at the 
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Our food production is divided 


the standpoint of final consumption: Arme 


Civilian. 


into three major divisions from 
Forces; Export; 


his chart, using 1942 production figures, illustrates the 


percentage of a few important foods going to each division. 


Canada’s Contribution to Britain’s Larder 


100%, 100% 


60% 


expense of butter. A result was) 


butter rationing and a subsidy on 
butter fat. Again there was a pro- 
ducer’s switch resulting in an in- 
crease this year of from 40 to 50% 
in butter in storage, and a decline 
of 25% in cheese. 


This decline has been worrying 
Ottawa in case there were insuffi- 
cient cheese to fill the 150 million 
lb. British order. A few weeks ago 
a 30c. per cwt. Government sub- 
sidy was announced on milk for 
cheese to help secure it—and so it 
goes. 


Today there is a good supply of 
butter, but a possible domestic 
cheesé shortage. Most of the 1943 
make has been earmarked for the 
United Kingdom or Munitions & 
Supply. For the first time in years, 
Canada is exporting a fair quan- 
tity of butter (estimated at 7 mil- 
lion lb.) to help take care of the 
shortage of cheese. 

Milk production is up over a year 
ago, but so is the demand and 
there has been an echo from Ot- 
tawa that it might even have to be 
controlled. A few weeks back a 


Food Rations Consnnl 


‘ 
s 


Meat 


1 to 3 Ib., accord- 
ing to type; over- 
all average 2 Ib. 


a week 


UNITED KINGDOM 1% Ib. 


UNITED STATES 2 Ib. 


GERMANY % Ib. 


Butter, Fats, 
Margarine 
8 oz. butter 
(other fats not 
rationed) 


8 oz. sugar, 


or 3 oz. jam 


2 os. butter, 

4 oz, margarine 

4% oz, butter, 

1-1/5 oz. mar- 
garine 


8 oz. sugar, . 


4 oz. preserves 
No breakdown, as 
points ‘system . 


Sugar, Jams, 
Preserves 


Tea zi i 
1-1/3 oz. 


48 oz. preserves 


2 oz. 
. 


Not rationed 


dried fruits with 
canned: vegetables 


7-1/3 ox. fats 


12.1 ox. sugar and 
: preserves* 


No informa- 
tion available 


“‘*Relatively large ration, at least partly explained by the fact that Germany has been concentrating on sugar 


beet 


M. & S. for the armed forces, 50% | content of the sugar is high. Figure is based on 1939-41 average. 


in home and occupied territories because residual products are useful as animal feed and energy 


Canada has shipped to. Britain 


(1939-44 dollar vaiue equals 100%} 


100% 
Evaporated 
Milk 


46%, 
Evaporated 


53% 
Evaporated 
Milk 


since the war started foods to- 


the dollar values shown in this chart and in the detailed figures 


which follow: 
1939-41 


Wheat & flour . 
Bacon & hams ......« 
Cheese ... 


133 
38 
72 
5.5 


eeeeveeee em 


Processed milk .....+ 


1941-42 
$ Millions 
150 
118 
25 
9.0 
2.5 


1942-43 


150 
150 
75 
22 
2-9 


ET 


priority system of evaporated milk 
rationing became effective to 
make sure babies could be well 
supplied and exports taken care of. 
Butter is therefore the only dairy 
product at all plentiful. To offset 
this, we are running into the 
period of minimum production 
and are shipping part of our sur- 
plus overseas. : 


MEATS 

For the next few months at least, 
indications point to a plentiful 
supply of most standard meats. 
After that the story may be differ- 
ent with the general situation get- 
ting progressively tighter, though 
perhaps not alarmingly so, as the 
year advances. 

In sharp contrast to a year ago, 
wken record crops were harvested 
in both western and eastern Can- 
ada, this season the grain crops, 
upon which this winter’s meat and 
dairy products are to be produced, 
were much poorer, There was a 
near-failure in large sections of 
eastern Canada. Coupled with this 


prices, especially of hogs. 

The two developments have re- 
sulted in starting considerable 
liquidation of livestock holdings. 
To the consumer this means more 
meat immediately but a good deal 
less later on. 

Offsetting the threat of shortage 
later on, however, is the fact that 
our bacon quota to Britain for next 
year has been cut one third, from 
675 million pounds to 450 million, 
and the rigorous restrictions on 
slaughtering of pork for domestic 
use have been lifted. This should 
result in much more plentiful sup- 
plies of pork products on the do- 
mestic market. It may also help 
the beef situation. The authorities 
hope that with more pork for 
home consumption Canada may be 


able to export fairly substantial . 


quantities of beef to Great Britain, 
something that has not been done 
so far. 

Production of lamb and poultry 
products have increased but 
neither meat is relatively import- 


| ant compared to volume of perk. 

shortage of feed has been growing | and beef. Moreover, consumption © 

_\ criticism by farmers of livestock 
® ‘ 


(Continued on page 20) 
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Meat Processors Active; Feel Labor, M aterial Pinch _ 


Developments in the meat pack- 
ing industry over the past year re- 
flect the tightening of our econ- 
omy under the strain of war and 
increased consumer buying power. 
Rationing of canned fruits, jam and 
meat have been introduced, the 
latter having been in effect since 
last spring. 

Due to a combination of unfav- 
orable weather conditions and a 
shortage of farm labor and ma- 
chinery, preduction of fruits and 
vegetables has shown a substantial 
decline, resulting in a commercial 
pack perhaps 20% below that of 
last year. 


Labor shortage in the canning 
industry has therefore” not been 
the only determining factor in 
production, although such short- 
ages have appeared. One effect 
has been an increase in the output 
of tomato juice at the expense of 
canned tomatoes, 


Plenty of Livestock 


Livestock population on the 
farms this year is the Jargest ever, 
as expansion of livestock popula- 
tion begins to,take its full effect. 
Preliminary estimates put deliver- | 
ies in October, November and De- | 
cember at 31% above last year, | 
with a 75% increase in Saskatche- 
wan. A serious situation has arisen 
in the handling of this huge pro- 
duction, since the packing houses | 
are short of labor. At present! 
great difficulty is being found at | 
Winnipeg and elsewhere in hand- 


j 
| 


with a previous one-year contract 
for 675 million Ib. 


Narrow Profit Margin 


At least one company, Canada 
Packers, showed operations to 
have yielded a still lower margin 
of profit on sales. Prices to .the 
farmer have risen faster than have 
prices at which meat packers may 
sell. Volume of sales has risen 
greatly, thus helping packers to 
maintain profits. 

Latest report on the pack of 
canned salmon this year gives 
figures lower than in 1942 to the 
same date, with the pack of sock- 
eye poor. 

B. C. Pack te Oct. 23 
1943 1942 
———cases——_—— 


64,858 663,753 


Sockeye seeeseesereces 164, 
1,010,243 1,023,713 


ther ...ccoscsovcenes 


ply of products available for can- | 


ning has been the main limiting | 
factor, but price regulations are 
believed in some cases, of which 
peaches are an example, to have} 
resulted in home consumers over- 
bidding the canning companies. It 
is claimed that if prices had been 
so fixed as to allow the canners to 
get a larger share of the crop, more | 
efficient utilization would have | 
been made of it. 


It is estimated that production | 
of canned vegetables will be down | 
20¢¢ from last'year and production | 
of canned fruit, 50%. Canada last | 


year canned 11 million cases of} 
vegetables and 1.6 million cases of 





vad eeseveseses 1,175,101 1,687,466 | 
: Saal "ithe sockeye pack particular! r. 
In fruit and vegetables, the sup- ee aoe 7 


fruit and vegetable situation are 
given in an article on another 
page. 

Fruit and vegetable packers are, 
therefore, faced with lower volume 
of manufacture and the necessity 
of paying top prices for their ma- 
terials. : 


B. C. Packers 


While last year’s salmon pack 
went entirely to export, chiefly 
for Gréat Britain, 200,000 cases of 
1943 pack will be allocated for do- 
mestic use, about one third of a 
normal year’s consumption, As 
the main unit in the trade, British 
Columbia Packers’ fortunes de- 
pend on size of pack and prices. 
Pack of B.C. Salmon to date in 
1943 is less than last year, with 


The 1942 pack amounted to about 


| 1.8 million cases, 19.6% less than 


in 1941, The packs of herrings 
and pilchards are showing decline 
this year as they did last. Decline 
in profits last year is the result of 
lowered sales and the constantly 
increasing proportion of sales| 
which must go to wages. 

Loss of Japanese fishermen has 
not seriously retarded the indus- | 
try in B.C. and labor does not ap- | 


| pear to have been as major a prob- | 


lem as in some industries. B. c.| 
Packers, after a period of com- 
plete elimination of domestic sales, 
will now have some of its product 
on the home market, it is expected. 


The company’s pre-war export 


ling Le volume of deliveries, fruit. Production of jams and 
Result has been a freezing of | marmalades for civilian use 


labor employed by packing plants,/ amounted to 73 million Ib. in 
and the classification of the in- | 1942, compared with 61 million Ib. 






|market included 25 countries, of 
|which the most important were 


| Empire countries, which it is still 


dustry in number one priority. | in 1941 and 43 million Ib. in 1940 |SUPPIYing. Expansion has, in re- 


Peak deliveries are not believed to | 
have been reached yet, except at | 
Montreal. 


With coarse grain production in | 


the east at 50% of last year’s level, |. 


and production down considerably | 
in the west, it is doubtful if it will | 
be possible to maintain present | 


Shortage of this type of product | 
which was apparent prior to the | 
introduction of rationing, indicates 
the increased demand that there | 
now is for these foods. One esti- | 
mate for this year puts production | 
at 50 million Ib. | 

Serious drain on the 


civilian | 


cent years, taken place in the can- 
ning of tuna fish and the sale of 
fresh fish, most of the latter go- 
ing to the United States market 
due to price differentials, 


Burns & Co. 


levels of livestock’ production, and | Supply of fruits and vegetables | ~ Engaged principally in the meat 
some indication that this is the of-| will be the requirements of the | packing business, Burns & Co. op- 


ficial view is thought to be evi-| 


armed forces. Main vegetable | 


erates in addition retail outlets | 


denced by the new bacon contract | item used_by them is tomatoes,|dealing in meat and produce, 
with Britain which provides for| while considerable quantities of | wholesale fruit depots, ice cream 
minimum deliveries -over two/|peaS and corn are also requisi- | manufacturing and distributing 
years of 900 million lb., compared tioned. Details on the canned | organizations and a wide system 


of wholesale outlets, located most- 
ly in Western Canada. Acquisi- 
tion of Dumarts, Ltd., in 1941, ex- 
tended the company into eastern 
and export markets. 

The company has engaged in 
considerable capital expansion 
since the outbreak of war to cope 
with the increased volume of busi- 
ness, among other things having 
built an egg-powdering plant at 
Calgary. Further capital expan- 
sion is not anticipated for the dura- 
tion. One branch of the company’s 
business which has suffered cur- 
tailment due to wartime condi- 
tions has been its canned goods 
line, 


Canada Packers 


Canada Packers manufactures a 
full range of packing house prod- 
ucts in Toronto, Peterborough, 
Montreal, Hull, Winnipeg, Edmon- 
ton, Vancouver and Chicago. 

Operations are now carried on 
at the lowest margin of profit on 
sales that has existed for many 
years, the company states, due to 
increased Jivestock prices. Deliv- 
eries of livestock this year are ex- 
pected to be of record size. A’ seri- 
ous labor shortage exists, which 
carries some threat of inability to 
handle all deliveries. Shortage of 
feed will probably necessitate a 
reduction in the livestock popula- 
tion for 1944, however, and already 
announcement has been made that 
hog quotas to Great Britain will be 
reduced to 450 million hogs a year | 
for the next two years, compared 
to 675 millions this year. At the 
same time limitations on slaugh- 
tering for the domestic market, | 
however, are lifted and total vol- | 
ume may be well maintained. 


Concern has been expressed by ; 
the company over the danger to 
Canada’s future markets involved | 
in relaxation of quality bacor 
standards which the press of war- 
time production has brought. 

In addition to its packing plants 
the company operates distribution 
centres throughout the country 
and does canning and quick- 
freezing of food products. Princi- 
pal brand name is “Maple Leaf.” 
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THE SIGHTMETER 


Our expert paint en- 
gineers are equipped 
with the “Sightmeter,” 
and will gladly test 
the efficiency of the 
lighting in any part 
of your plant: with- 
out obligation, of 
course. 








The hard, tile-like surface of a Save-Lite finish affords no foot- 
hold for cust or'grime; it can be washed again and again without 
harm. And, unlike ordinary mill-white, Save-Lit 
with the years; it remains brilliantly white, 





times over in lower lighting bills and improved production. 


For Save-Lite has an amazingly high reflection value; its intense 


light that falls on it, without 
member that efficient interior 


whiteness reflects over 89% 
glaring highlights. When you re 
illumination is nearly four-fifths reflected light 
the economy of a Save-Lite finish on walls, ceili 


surfaces. 


Why not consult our Adv 
trial finishes? 
tion whatsoever. 


THE SHERWIN-WiLtiAms Ca 


of the 


of Canada, Limited 


HALIFAX MONTREAL 


TORONTO 


WINNIPEG 
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saving its cost many 
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Advisory Service on all questions of indus- 
In doing so, you need feel under no obliga- 


VANCOUVER 


Sa 






output enabled the company to 


make a fair profit last year, how- 


ever, though it showed a decline 

from the previous year. 
Reduced production of 

goods this season may reduce 






imgs of the company though n uc ae 


of the loss will be absorbed by re- 


duction in excess profits tax. The ; 
refundable portion last year 


amounted to $200,000. 


Statement by W. R. Drynan,/ 


president, in his latest annual re- 
port said though the company 


was in the:business of dehydrating | , 


foods, he believes that the future 
of canned foods was more firm 
than ever.” . 

Canadian Canners operates 55 
canning factories in Ontario, three 
in Quebec, eight in B.C., and one in 
Nova Scotia. 
“Aylmer.” Subsidiaries manufac- 
ture boxes, grow seed, operate 
farms and manufacture cider and 
vinegar. Production problem this 
season has not been in obtaining 
tin but in obtaining fruits and 
vegetables, Pack was further re- 
duced through the high prices be- 
ing paid for fresh fruit and vege- 
tables by consumers, 


Connors Bros. 
Lack of labor has interfered 
with operations of Connors Bros., 


operating the largest sardine can- | 


ning plant in the world at Black’s 
Harbor, N.B. Late in the fall it 
was necessary for the company to 
close down its No. 2 factory. 

This summer, for the first time, 
the company appealed to the 
older school children of the dis- 
trict to take jobs to help out in the 
emergency. Factory No. 2, largely 
manned by school children and 


elderly men, was able to produce | 
+500 cases of sardines daily com- 


pared with 1,000 in normal times. 
Sardines for Britain 

A large part of the company’s 

current production—more_ than 


. | 50%—is going to the Govérnment. 


Most of this is for export overseas 
to war areas, such as Britain. 

Unless the labor situation im- 
proves, and there is no immediate 
prospect of that, it is believed the 
company will not be able to main- 
tain its former volume of produc- 
tion and sales. 

Financial statements for the 


company have not been made pub- 


lic within recent years and par- 
ticulars on earning power, there- 
fore, are not available. 








ial costs in the face of ceilings ot 
canned goods. Large volume of 


Its brand name is 
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Here is one reason why the civilian meat consumer is limited in choice and quan- 

































































































































tity: Army Service Corps men with carcasses destined to make food for the troops. 


*,@ a 
Maritime National — 
Maritime National -Fish Ltd.’s 
only problem, and it is,a major 





than supply. ; 
Maritime National is one of the} Of hogs and cattle available. At 
foremost Atlantic coast firms in| the same time operations of the 
‘the fresh, smoked, frozen, canned | company have held at a consistent- 
and dried sea fish business. Its} ly high level for several years and 
| products are marketed over a wide | profits from operations since the 
area but particularly, since the| beginning of the war have shown 
| war started, in the Halifax area. | less change than might have been 
With the increase in the price | ¢xpected in view of demand. 
paid to the fishermen and higher | 
cost of supplies, operating profits 
have shown comparatively little 
change, though the frend has been 


last operating profits at $376,851 
were slightly lower than in eithe 
of the three preceding years. Net 
upward: | profits tended downward slightly, 
ptoghs | with share earnings last year total- 
Wilsil ling $1.34, This contrasted with 
Operations of Wilsil Ltd., Mont-| $!-42 in 1942 and $1.49 in 1940. 
,real meat packérs, are governed! Over several years, profits have 
lonly by plant capacity and supply ' varied but little, indicative of the 





sobs 


During the, year ended Jan. \ 


Slaughter Increase Record 


INSPECTED SLAUGHTERINGS 





one, is in securing sufficient labor. —1943——_—_ 1949 
| Nevertheless operations have July Aug. Sept. Sept. 
| shown reasonably satisfactory re- | Cattle cccccrecccpccccrctsccccsecce 718,567 90,726 101,840 54,266 
| sults, a Calves ....sse0e- Feccccceececs cocceee 53,998 50,956 46,863 51,293 
| Lack of meat supplies has caus- Sheep Cobo eeccrereersseseses eeeceee pre aus pay 9,084 

ed a sharp rise in domestic fish OES .ccccccccecccvccccccinvccsceeees ye 828 404,977 
‘trade. In addition, the company | SALES ON STOCKYARDS 
| has been hard put at times to meet | Cattle ..... sie kuidabenacwanwasene . 49,064 84170 80,095 68,507 
| the needs of troop and naval ships | Calves ....c.,sceeesesessccteeeepeees 33,080 40,777 33,263 839 43,518 
| along the Atlantic coast. For the Hogs st eeeeeeercceeseresesscsescesess SGO29 67,344 66,837 73,537 

most part demand is far greater SHEEP ...cccvcvecccccegerccccveccess - 25,449 43,918 45,096 58,341 





high degree of stability in opera- 
tions of this company. 


B. C. TO EAT SHARK 

Shark meat has already made 
its appearance in Vancouver, B.C, 
markets and experiments will be 
made, to see how well it will sell, 
Two markets took small amounts 
of the meat from a soupfin shark 
load for a Vancouver company 
and the next time this company 
gets a load of the fish it will prob- 
ably sell the meat in additional 
markets, aff official said. The 
| livers are sold as a valuable oil 
| source, 

Shark meat has been selling in 
the United States for some time. 


en 


SIRES n 4 
Packaging 


Aan avenace’of five“iniore tons per-car . «+ that’s the war-load being shouldered by the railroads, 


And that’s why “floored” shipping boxes must support many more pounds per package. 


One case for better packaging rests on that fact. Crushed shipping boxes mean damaged merchar) 


dise. That means waste of materials, manpower, time and shipping space . ..'waste that can be greatly 


curtailed by use of sturdy corrugated boxes engineered to meet the new conditions; 


Ask an H & D Package Laboratory to check your shipping boxes..A few pennies more in the righD 


place may enable you to cut losses enormously. 
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PACKAGING 







MILLS AND FACTORIES, ARE 





‘Protec! the Product 


BETTER SEE YS AUTHORITY ON PACKAGING 





FREE: 
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“TEXT-BOOKLETS 
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Here's @ handy source of practical shipping information 
te help you salve dey-te-day shipping problems. It will 
pey yeu te take this “refresher-course” in peckeging., 
The cost? A penny pest cerd. Mell your requests te» . 3 


WINDE & OAUCH 


Se ee General Offices, TORONTO 
LOCATED IN TORONTO © TRENTON © MONTREAL 
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ee _-.Period 


® Retail sales showed a dec 
in August over the’ precec 
year, this being the first do 
ward movement of the inde: 
doliar sales since the begin: 


rae 


_ pf the war, with the exceptio 


‘one month in 1940. Sale: 
meats and groceries decline 
jine with this general drop 
though by a very little. v 
adjusted for number of bu 

days and seasonal fluctua 
¢here was a rise in the index 


There is reason to believe, 
ever, that the period of re¢ 
increases in food sales is nez 
end. Trends in:the busin< 
conflicting. There is no doubt 
there will be a considerable 
duction this-year in cann: 
sales, but many items are | 
to come back in some degre: 


Imports Unpredictable 


-. In-the field of imports it 
ficult, or impossible, to tel! 
week to week whether an) 
ticular food will be availa 
not. With the shipping sit 
eased it seems possible tha 
plies of such things as ba! 
coffee, tea, cocoa, sugar anc 
haps other items will be 
plentiful. Restrictions have 
eased.on the canning of a ' 
of minor food items and 
two major ones, such as 
and it appears that some g 
bacou and salmon—wil! ap; 
increased qualities. 

Any substantial increa 
sales of luxury or semi-! 
foods should help earnings, 
it is on these items that 
grocery dealers make thei! 
est margins of profits. On 
commodities the margin | 
quently small. 


Will Maintain Earning 


Even for companies whos 
year ends next spring the! 
to be little fear that the 
period will show much ch 
earnings. Beyond the fair 
mediate future, however, t 
look becomes even more o 


dicting crops, the length 
war and policy upon t! 
ing of food to freed count: 
A recent WPTB airecti 
set selling quotas for mil 
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RINGS 
Aug. Sept. Sept. 
90,726 101840 54,266 
50,956 46,863 51,293 
13,076 85,963 9,984 
436,350 475,828 404977 
RDS 
84,170 = 80,095 68,507 
40,777 33,263 | a3,gig 
67,344 66,837 73,537 
43,918 45,096 58,341 
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Shortages Hit Gri 
Period of Sales Increases Appears Near Conclusion 


Retail sales showed a decline 


in August over the preceding 
year, this being the first down- 
ward movement of the index of 
dollar sales since the beginning 
of the war, with the exception of 
one month in 1940. Sales of 
meats and groceries declined in 
line with this general drop al- 
though by a very little. When 
adjusted for number of business 
days and seasonal fluctuations 
there was a rise in the index. 


There is reason to believe, how- 
ever, that the period of regular 
increases in food sales is near an 
end. Trends in‘the business are 
conflicting. There is no doubt that 
there will be a considerable re- 
duction this year in canned food 
sales, but many items are going 
to come back in some degree, 


Imports Unpredictable 


In the field of imports it is dif- 
ficult, or impossible, to tell from 
week to week whether any par- 
ticular food will be available or 
not. With the shipping situation 
eased it seems possible that sup- 
plies of such things as bananas, 
coffee, tea, cocoa, sugar and per- 
haps other items will be more 
plentiful. Restrictions have been 
eased on the canning of a variety 
of minor food items and one or 
two major ones, such as beans, 
and it appears that some goods— 
bacon and salmon—will appear in 
increased qualities. 

Any substantial increase 
sales of luxury or semi-luxury 
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cery Trade 




































Rationing has brought new problems for the retailer; is accounting for an important 


portion of 


seven major spices at the levels/{ eliminated entirely and no goods | 
in | set for the previous period. Sev- 


eral of the companies reviewed 


foods should help earnings, since | below are engaged in the milling 
it is on these items that retail | of spices in addition to their main 
grocery dealers make their wid- | wholesale business. 


est margins of profits. On-staple 
commodities the margin is fre- 
quently small. 


Will Maintain Earnings 


Even for companies whose fiscal 
year ends next spring there seems 
to be little fear that the current 
period will show much change in 
earnings. Beyond the fairly im- 
mediate future, however, the out- 
look becomes even more. obscure 
because of impossibility of pre- 
dicting crops, the length. of the 
war and policy upon the supply- 
ing of food to freed countries. 


| 
| 
| 


Labor Supply Deteriorated 


During the past year conditions 
in the labor market have grown 
considerably werse for retailers 
and wholesalers. Increased strin- 


| gency in the supply of labor avail- 


able for replacements, and direct 
action on the part of NSS to re- 
move retail employees to more 
essential occupations have aggra- 


| vated labor troubles. Departure 


of employees in order to join the 
armed forces continues. 


Wartime changes in the field of 


retail food sales have been toward 
A recent WPTB directive has} great simplification of service. 


set selling quotas for millers of | Deliveries have been reduced or 


are wrapped except when neces- 
sary, This has reduced costs some- 
what and helped to offset narrow- 
er margins on sales and higher 
labor costs. 


May Be More Candy 
Present indications are that, if 
anything, 


and for the current year. Supplies 
of sugar and cocoa have been in- 


creased. Big problem, however, is 


the shortage of labor, which, 


according to company officials, is 
so acute that it is doubtful if the 
increased sugar ration will result 
in higher production. Moreover, 
candy makers have been manu- 
facturing for the armed forces 
right along, with supplies af cocoa 
and:sugar allocated in addition to 


their quota for the civilian trade. 









nie 


war. 


Explosives 
Alloy Steels 


H e * : 

Nothing in the world could look 
more gentle, 
harmless than an ear of corn. 


But corn is a valuable, vital and 
even an aggressive weapon of 


Ore Dressings 
Corrugated Containers 


. Leather Goods 
Insulating Materials 


, in operation, of which 70 were gro- 





peaceable and 


Industries engaged in the produc- 
.tion of war equipment utilize 
various products made from 
corn in the manufacture of :— 


Textiles 
Foundry Products 
Paperboard 


On both the home and battle fronts corn products 
such as glucose, corn starch, corn syrup, corn oil ' 
and dextrose are used extensively in:— 


Canning and Preserving 


Chocolate Milk 


Custard and Pudding Powders ~ Ice Cream 
Yeast Sherbet 
Canned Soups Baking . 

‘ Canned Vegetables Confectionery 
Mayonnaise and Salad Dressing Crystallized Fruits 
Prepared Mustard Mince Meat 7 
Rice Polishing : Soda Fountain Syrups 
Sausage and Meat Packing Caramel Color 


Brewing 


Sugar and Salt Packing... 


_, Baking Powder 


The 


Biscuits 


CANADA STARCH COMPANY 


Montreal 
The oldest and largest Canadian Manufacturers of products from corn. 


CROWN BRAND SYRUP « LILY WHITE SYRUP e MAZOLA 


Limited 


Also Manufacturers of 


Toronto 


BENSON’S CORN STARCH e CANADA CORN STARCH eKARO 


Famous packaged products serving the Nation — as nourishing and 
delicious foods for the Armed Forces as well as in Canadian homes. 
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sales of candy will 
show an increase from now on} 


increased cost of doing business.. Here a meat customer reckons for 
herself what coupons ‘are needed for the cut of her choice. 


Coaiide Tea 


ronto and subsidiaries in Toronto, 
Hamilton, Brantford, Peterbor- 
ough and London. Arrears on the 


7% preferred stock amounted to | Ply situation has been noted in 
In 1942 | 1943. Industrial sugar quotas have 


it paid preferred dividends of 5%. | been upped, and the cocoa supply 
improved correspondingly, This 
is expected to have less effect than 
would appear owing to a critical 
Since its initial dividend pay-|!abor shortage. The company has 
|ment of 10c, a share in August, continued to produce candy for the 


1942, Dominion Stores*has paid armed forces outside their quotas. 
There are 85 Laura Secord 


Candy Shops in the larger cities of 
share in 1942 and 40c. in 1943. Final | Ontario and Quebec, and two 


1512% at’ May 31, 1942. 





Dominion Stores 


regular quarterly dividends in this 
amount, making a total of 20c. a 





1943 dividend is payable Dec. 20. 
The company earned $1.02 a share 
in 1942 after taxes, including the 
refundable portion of $15,000, 

On April 8, 1943, 257 stores were 


ceterias and 187 service stores. Of 
| this number 113 are located in To- 
pete and district, 41 in the vicinity 
| of London and 35, 40 and 28 in Ot- 
tawa, Montreal and Halifax re- 
| spectively. Present number of the 
company’s stores is greatly reduc- 
ed from the 1931 high of 572. Meth- 
ods of merchandising have chang- 
ed in many stores, resulting in 
increased sales volume per store. 
A program of modernization has 
had to be suspended because cf 
the war. In 1939 a ten-year agree- 
ment was made with Thrift Stores 
and Stop & Shop, whereby Stop 
& Shop withdrew from Toronto 
and vicinity and Dominion Stores 
took over 40 of the Stop & Shop 
units. 

Gross sales last year were larger 





than at any time in the company’s | 


history. Results for the current 
year cannot be predicted except 
in so far as the company is affected 
by the conditions applying to all 
retail food stores. 


Fanny Farmer 





| During 1942 sales of Fanny 
| Farmer Candy Shops increased by 
over 25%, but a reserve for estim- 
ated taxes of $2.3 millions, over 
| three times that of the previous | 
year, left profits somewhat lower | 
at $2.25 ashare. Final results of the | 
tax levy may show an imeronicl 
ment in this result, since this level 
of profits is under that for any time 


| 





since 1936. 


Easing of the shipping situation 
promises sugar supplies will be 
more plentiful, but how this will 
affect company earnings is not 


known. 


Secord company, but on a much 
larger scale, this company at the 
end of 1942 was operating 298 
stores and seven kitchens all in 
the United States. Earnings show 
a fairly steady earning capacity 
and a consistent record of expan- 
sion. Principal investment inter- 


est is in Canada. 


Hunt's Ltd. 


Hunt’s Ltd. paid 50c. a share 
on its classes‘\A and B stocks on 
April 15, 1943, first dividend since 
January, 1935. In 1942 the com- 
pany earned 78c. a share on this | 
stock, both classes participating 


equally as to dividends. 


Since 1939 the company has | 
carried out an extensive plan of | 
modernization and alteration of 
its stores, and this work is now 
completed, at least as far as pres- 
ent plans go. Of its 33 stores—29 
in Toronto — the company now 
operates 14 restaurants or tea-| 
rooms, while the rest are engaged 
‘solely in the sale of candy, pastry 
and ice cream made by the com- | 


ates a chain of 39 grocery stores in 
Alberta, together with a baking 
plant, coffee warehouse and fruit 
business. Head office is at Calgary. 


Organized similarly to the Laura 






te 


oper- 


enk . : " 
Jenkins’ Greceteria, Ltd. 


The company earned 88c. a 


share on its common stock in 1942, 
after income taxes equivalent to 
more than this amount, the result 
of a considerable expansion in the 
company’s business. No dividends 
have been paid on the common 


stock but preferred dividends are 
paid regularly. Working capital 
showed a further improvement 
last year to $396,128 compar 
with $372,173. : 


Kelly Douglas 

Owner of the well-known brand 
name, “Nabob,” Kelly, Douglas & 
Co. of Vancouver operates a large 
wholesale * distributing ‘organiza- 
tion with facilities for jobbing and 
wholesaling in Western Canada. 
In 1942 it extended its connection 
by purchase of Macdonalds Con- 
solidated wholesale business in 
eight British Columbia cities. Re- 
maining outlets in B. C. will oper- 
ate to serve their own chain stores 
only, 


Under the brand name “Nabob” 





the company manufactures and 
“lsells Nabob tea and) coffee, ‘and 
Nabob baking powder, flavorings, 
| jelly powders, spices, puddings, 
It also manufactures and 
backs other secondary brands and 


ete. 


private labels. 





Laura Secord 


Laura Secord Candy Shops’ an- 
nual report has been delayed and 
no information on earnings for the 
year ended Sept. 30, 1943, is avail- 
able. Profits for the most part have 
remained unchanged despite the 
| war. From 1940 to 1942 inclusive, 

Canada Tea is an Ontario or-| earnings have exceeded slightly 
ganization dealing in tea, coffee | the present dividend rate of 80c. a 


and spices, with head office in To- |share. Since the war increased | 
sales have’ been offset by higher 


| costs and taxes. 





| 
| 


| 


, 


. 


| ° s 
| Some improvement in the sup- 





SLAC 


to. Busin 


4 Uli ea 


is on a Strictly 


raw J* 


basis. Shops are leasehold. Prin- 
cipal candy product is chocolates. 


Loblaw Groc. Inc. . 





Loblaw Groceterias, Inc., or- 


ganized under the direction of the 


Canadian Loblaw system, is now 
entirely divorced from the latter. 
It operates 106 self-serve grocery 
stores in New York and some 15 in 
Pennsylvania, of which more than 
half have meat markets. 


year ended Feb. 27, 1943, earned 
90c. a reduction mainly due to 
higher taxes. Net trading profits 
were up slightly for the year. Divi- 
dends of $1 a year, paid at this rate 
for the first time in 1942, have 
been maintained in 1943. Head of- 
fice of the company is in Buffalo, 
N.Y, 


Loblaw Groc. Co. 


Shortages in many hines, partic- 
ularly luxury goods where larger 
margins are to be made, plus 
increased costs, ceiling prices and 
high taxes resulted in a reduction 
in net profits of Loblaw Groce- 
terias Co. for the year ended May 
29, 1943, Gross sales showed a drop 
of about $3.5 millions. Although 
sales were still the second highest 





profits were lowest since 1935. 





on record, net earnings were low- | 
est in any year since 1939, Net} 


The company operates a chain | 


of meat and grocery stores in On- 
tario, run on the self-serve sys- 
tem. Of 113 stores, 96 handle meat, 
fruit and vegetables as well as 
groceries, Fifty stores of the com- 
pany are located in Toronto with 
seven each in Hamilton, Ottawa 


and Windsor. 


It is expected that earnings for 
the current year will be maintain- 
ed in comparison with last. For) 

‘the immediate future, shortages in | 
| many lines, such as canned goods, | \> 


Shares of the company for the | 


|are unavoidable, but it is impos- | 


available, : 





National Grocers 


National Grocers Co, 





(Continued on page 23) 





sible to predict what supplies of 
imported products and many 
types of domestic products will be 


is the 
wholesale distributor of groceries 
through more than 18,000 retail 
outlets in Ontario. Besides 32 job- 
bing brarfiches and warehouses, it | 
operates a plant in Toronto which | 
| prepares and distributes spices, ex-+ 
'tracts, coffee, tea, etc. The com- 


| 




















PROBLEMS OF ABSORBTION 
OR LOSS OF MOISTURE, GREASE 
ODOUR OR FLAVOUR CAN BE 
OVERCOME BY SELECTING THE 
RIGHT APPLEFORD WRAPPING 
TO DO THE JOB PERFECTLY- 
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Milk production in 1943 has so| invalids and children in remote 
far shown a further increase over | areas, a system of priority pur- 
1942, with six months’ production | chases has been instituted. 
of fluid milk being estimated at Stocks of Eggs Low 
about 8% over 1942. Sales of fluid It is believed that supply of 


milk in 1942 amounted to about eggs will be adequate throughout 


3.9 billion lb., compared with naukat the wi 
inter, but they must 
1939 output of three billion lb. come from current production. 


Demand has risen so greatly that 
there is still what might be called 
a shortage although supplies are 
. adequate for the country from a 


health standpoint. = Result has been that ceiling 
Butter production is also up| prices have been pretty consist- 


product showed a 13.5% increase | fa)) than ever before. 
over the same months in 1942. : 
This increase may include, how- 
ever, an unknown overestimate, 
‘since subsidy payments for cream 
to creameries have reduced home 
production of butter, At the same 
time demand for creamery butter 
has appeared from persons who | 
formerly manufactured their own. 


larger than last year, while cheese 


these items as processors or. dis- 


ume will be maintained around 


enough to allow for some export; months, High sales volume has 
to Great Britain after ration | peen an important factor in main- 
quotas are filled. Relative pro-| taining earnings, aided by steps 
duction of butter, cheese and fluid taken toward simplification of 
milk cannot be controlled di-| such services as deliveries and 
rectly and effectively, except by | types of products. With profits 
price differentials. Butter subsi-| under a tax ceiling, however, | 
dies were the first instituted and ' there geems little opportunity for | 
the result was a decline in the much further gains, 
production of cheese by 23.9% for |. 

the first nine months of 1942. | Acme Farmers 


Fluid milk and cheese subsidies 
have followed in an .attempt to Acme Farmers Dairy is control- 


. am ‘led by Eastern Dairies and will 
geen memo between be consolidated with that com: | 
pany under the reorganization | 
Less Cheese Available plan outlined in the review of| 
Some scarcity of cheese has/| Eastern Dairies. Under the ste | 
appeared in the retail trade in| holders of 7% preferred stock 
recent months, but exports to/| will receive $25 cash, $75 in 6% | 
Britain, have been maintained | 15-year Dominion Dairies bonds | 
satisfactorily. | and 1% shares of new common 
Further difficulty has been’ stock for éach share held. 
found by the industry in distri-; The company operates a dairy | 
bution of scarce products, and in’ plant, ice cream plant, two dis- 
- particular ice cream has been in| tributing depots and a store in 
short supply. Evaporated and Toronto, a powder and condensing 
condensed milk, too, serving as/| plant at Napanee and a powder, 
-they do as substitutes for butter| condensing and cheese plant at 
and whipped cream, and obviat- Sydenham, both in Ontairo. 
ing the necessity of sugar for ice| For the year ended March 31,' 
cream mix, have been in great | 1943, net profits were up consider- 
demand. In order to ensure sup-/| ably to give earnings of $7.06 a| 
ply of this product for infants,| share on the preference stock, | 











Milk Sales. Well: Maintained 


Balancing Between Different Dairy. Products Difficult 





: | Canada and for export trade. 
from 1942. For the first nine | ently maintained. There are more | 


months of 1943 output of this | pullets coming into laying this | 
| ton, Windsor, Niagara Falls and 
Stocks of batter are at present | 


in storage has shown a reduction. | 
For the dairy companies, most | 
of which are interested in all of 


tributors, or both, this picture) 
suggests likelihood that sales vol- | 


Butter has been plentiful! current levels in the coming | persons and has 1,292 stockhold- 


. 
~ 


\ 


compared with $5.83 the year pre- 

vious, No dividends were paid. Crescent Creamery 
Arrears amounted to $73.50 ag of| Crescent Creamery Co. is only 
July 1, 1943, indirectly involved in the re- 
ial organization of the parent com- 
| pany, Eastern Dairies Ltd. Under 
Borden Co. the latter’s reorganization, which 
The Borden Co. Ltd. is ‘a Cana- | Vil! result in a change of name to 


: ; Dominion Dairies Ltd. the com- 
Stocks of shell eggs in storage on| dian subsidiary of The Borden | : ? 
Oct. 1, 1048, amounted to only | Co. of the United States. It dis- | PMY interest In Crescent Cream. 
357,499 doz. compared to 5.8 mil- | tributes fluid milk and ice cream 
lions on the same date last :year. | 


ery is separated and will be car- 
and manufactures and distributes ee ae eee err 
dried milk and allied products in of the parent company as formerly. 
At the end of March 31 last, 
Crescent Creamery recorded a 
marked improvement in operating 
profits—$156,894 compared with 
s . $61,788 in the 1942 fiscal year. 
Consolidated statement of the! artor taxes net profit of $50;498 
parent company for 1942 showed | y2. equal to $5.05 a share on the 
an increase in net profits to $8.4) preferred stock. This contrasted 
millions compared with $8.2 mil-| with $13,989 or $1.39 a share the 
lions in 1941. This represented a year before. As a result of this 
decrease in the return on sales gain the company declared a divi- 
from 3.2% to 2.6%. In Canada the dend of $4 a share on its 7% pre- 
company employs about 2,500) ferred stock, payable Aug. 15. This 
, was the first payment since 1934 
ers, according to latest figures/ ang after giving effect to it, ar- 
available. rears amounted to $66.75 a share, | 
Among the special products ~-iiieaiie | 
manufactured by Borden’s are e 
condensed and evaporated milk, Dairy Corp. 
cheese, dried fruit juice and| Dairy Corp, of Canada is en- 
other dehydrated products, and/ gaged.in the manufacture and | 


Divisions of.the company are lo- 
cated in Toronto, Ottawa, Hamil 


Montreal. 


miscellaneous specialties. distribution of dairy sendisete | 
cect through wholly owned subsidiar- 

Carnation Co ies at Winnipeg, Regina, Saska- 
oe 


: : toon and Edmonton, For the fiscal 
Carnation Co. is an American year ended March 31, 1943, sales | 
company with its chief operations increased to $3.7 millions from | 
in the U. S. It has Canadian) $315 millions the previous year, | 
subsidiary operating .plants in| yielding 69c. a share on the com.| 
Toronto, Aylmer and Sherbrooke. | mon stock against 45c. the year | 
Principal product of the company | pefore. 
is its evaporated milk, but there} ‘The company paid the initial 
is also manufactured a wide vari-! gividend of $1.25 on its preferred | 
ety of milk products, cereals and stock in April, 1943, and paid a 
commercial feeds, | further $1.25 on Oct, 1, Dividends 
In August, 1942, the company | do not become cumulative until 
completed a refinancing plan by | the Oct, 1, 1944, payment. In 1939 
the sale of $2 millions of 4% and the “company was reorganized, 
$4 millions of 3% 15-year deben- reducing the funded debt in favor 
tures, to be used to liquidate bank | of preference and common stock 
loans and for an improvement in| and eliminating accumulated 
the company’s general current deficits, Since that year the com- 





| position. After the payment of 5% | pany has made a net profit on 


dividends on the $2.9 millions | operations. 

preference stock the company There has been an improve- 
earned $3.92 a common share in| ment in financial position in 
1942, compared with $3.97 in 1941.] recent years, Working capital has 





ine’ 2 AC A pans have 
been paid. In August, 1942, the 
company issued $140,000 Purity 
Dairy 5% debentures to enable it 
to pay off bank loans and improve 
its cash position, 


Eastern Dairies 
Eastern Dairies’ plan of re- 


organization has now been ap- 
proved. Supplementary letters 
patent are being taken out and 
the name of the company changed 
ta Dominion Dairies Ltd, 

The plan undertakes a simplifi- 
cation of the capital structure, 
elimination of dividend arrears on 
the preferred stocks of Eastern 
Dairies and Acme Farmers, and 
conversion of Eastern Dairies’ 
bonds from collateral trust to first 
mortgage bonds. The securities of 
Crescent Creamery owned by 
Eastern will be carried on the bal- 
ance sheet of the new company as 
an investment and earnings will 
reach the new company, when 
available, as investment income, 

° -Basis of Plan 

At present Eastern Dairies has 
outstanding $2.5 millions of 6% 
collateral trust bonds, payable 
U. &,, Sterling and Canadian funds. 
These will be exchanged for an 
equal amount of 6% first mortgage 
bonds with date of maturity ex- 
tended to 1957 and payable in 
Canadian funds only. 

Holders of the $2.5 million of 
7% curhulative preferred stock 
will receive in exchange of each 
share and arrears of dividend one 
new 5% non-cumulative preferred 
share of the par value of $35.00 and 
three common shares of no par 
value, 

The new common stock to be 
held by the present preferred 
shareholders of Eastern will rep- 
resent 75% of the entire amount 
to be outstanding. 

Holders of $700,000 Acme Farm- 
ers 7% cumulative preferred will 
receive for each share: $25 in cash 
and $75 in new 6% 15-year general 





mortgage bonds of Dominion Dairy 


and 1% shares of new common 
stock. 

The present 99,480 no par com- | 
mon shares of Eastern Dairies will | 
receive 14,922 new no par com- 
mon in the new company, on the 
basis of three new shares for 20 


| old shares, 


Expect Net Profits 


From available information the 
company reports it would appear 
that net earnings of Dominion 
Dairies Ltd., after tax, and elimi- 
nation of non-recurring charges 
should be, on the basis of current 
business, between $85,000 and 
$100,000. From this amount must 









torage 


Compiled from Dominion Bureau of Statistics Data 


* e cme S yg 1 5 indi 
3 Tro _ duly ~ Aug. Sept. =‘ Sept. 
Butter: 

CHOEAMETY ce vecsecscreeeevedeeens 41,178 61,643 74,733 48,747 
DMI oo he cedesnerteeeeneeeeeneces 6 295 329 sou 
Cheese (not process or cottage) ..... 43,474 51,135 49,187 71,700 
Con. whole milk ....... coccgsecceess 25,325 417,160 19,202 27,036 


Eggs: 

storage* .. AE Pe eeneeeeeenres: 2,464 : 878 64 i 11,034 
Seas aii iethtladageerisaiase 2,940 ° 3,628 ¥ 2,965 1,572 
WrOeem 55.5 ses senedeveescvenssvers. 17,138 18,163 18,718 17,621 

Poultry. (dressed) TrPP Penne er eeeenee 1,803 1,865 2,536 
Pork (grand total) .sSeseepteereecses 49,923 45,928 - 42,362 28,428 
Bi Fresh (net frozen) eeeeeereeeeeete 6,412 7,864 7,433 4016 
oo. (frozen) Teeeeeeeoeweraerrert : 19,304 15,038 12,501 6,727 
or in cure senegreeerererere 24,207 23,026 22,338 17,685 
Lard Vee eee eee ee Teme eet weeeeee ee ee = seit ‘ sal 

total)” seetederense ees 

veal ir renee scree) 5,071 5,246 5,295 3,334 





earned 44¢ for the year 
March 31, 1943. These 5 
share rateably as to dividends 
after 40c. (preferred cumulative 
dividend) has been paid on com. 
mon. 

The company operates a total 
af 26 plants in Ontario and buying 
depots at several other points 
Dividends on the common stoc, 
were initiated in 1941, when the 
present rate of 20c. a share pay, 
able half yearly was Started, 
Dividends of 40c. a year are cum. 
ulative on the common Stocks, 
before preferred stock can begin 
to participate further, and arrears 
at March 31, 1943, amounted tg 
$1.80 a share. 


ha) 


ee 
Mutton and Iamb ,.,eissseerveersss+ BOL HT 1106 867 Toronto Dairies 


Fish; 


Frosen’ fresh .,...scssresseoveresee 27800 30,200 © 34,535 33,921 | 


Toronto Dairies Ltd. operates g 


Frosen smoked ......ccseyesseseee 2008 1,646 1,957 1,898 | co-operative dairy in Toronto, No 


. Theusans dosen. 


\ 





ing fund of 15% of net earnings, | Arrears at Sept, 31, 1943, amount- 
leaving the balance available for| ed to $7.50, 
dividends, 


Indicated net available for divi- Quinte Milk 


dends ranges from $72,250 to $85,- 
000 against which dividend re- ee ee ee ~ - 
uirements on the new preferred : 
oma $43,750 iaving bitwtan share above the regular’ 20c, ® 
25c and 40c a share available on | Y°#! Which it paid in 1942, Divi- 
the common Pm dends were initiated in 1940 and 
2 in 1941 the first extra of 5c. a 
¥ share was paid. The company 
showed a decrease in its net profit 
Edmonton City Dairy for 1942 to 39c, a share compared 
Edmonton City Dairy Ltd, dis-| with 49¢, the previous year, Earn- 
tributes dairy products in Edmon- | ings have shown substantial im- 
ton and also through northern! provement over’ recent years 
Alberta and the Canadian West,| however. Net earnings in 1942 
Principal operations are in Ed-| Showed an increase. : 
montén where it serves some|' The company is engaged in the 
10,000 customers. Butter and ‘ice | Manufacture. and sale of sweet 
cream are also manufactured. cream, butter, ice cream, casein, 
The company was reorganized | milk sugar and albumen, Its main 
in 1939, the major objective being | P/ant is at Wellington, Ont., with 
to lower preferred dividends by | 2 8¥>sidiary in Toronto. 
conversion into bonds at an jnter- Oe 
est rate of 5% and 5%%, It pub- Silverwood Dairies 
lishes ae Statement of earnings Silverwood Dairies has recent- 
since it is controlled by Dairy) 1, expanded its holdings by the 
Corp. of Canada through owner- purchase of the Lindsay Cream- 
ship of all the common stock. As} ory and Flavelles Ltd. plant in 


at March 31, 1942, wor king capital Lindsay, Ont. The company serves 
was down from the previous year | 99 999 customers a day, not in- 


by a small amount and earned | oiuging its newly acquired hold- 
surplus had increased from $16,-| ing, and in addition manufac- 
605 to $29,173. tures and distributes butter, 
ae cheese, ice cream, condensed 
milk, evaporated milk, powdered 
Highland Dairy milk, buttermilk powder and 
Highland Dairy is engaged in| other miscellaneous products. It 
the milk distributing business in | sells eggs and assists in dehydra- 
Toronto and vicinity with a capa- ' tion by breaking some 30,000 doz. 
city of approximately 30,000 qts. | daily. 
daily. Irregular payments have | Sales last year topped $10 mil- 
been made on the preferred stock, | lions, an increase over the previ- 
which is in arrears, the latest| ous year. After taking participat- 





ee 





be deducted first mortgage sink-! payment being $4 on April 2, 1943. ing provisions into account both 
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At LOBLAWS in WAR TIME 


a apoe stand unchallenged 
atter 4 uears of WAR. 


dividends have been paid on the 
common stock and none on the 
preferred since 1932. No financia] 
statement is published by the 
company. 


United Dairies 


United Dairies Ltd. distributes 
milk and dairy products through 
a chain of 20 creameries in A}. 
berta and B. C. Sales in 1942 
showed an increase of about 14% 
over the previous year but it is 
not believed that 1943 sales wil] 
have increased greatly. The com. 
pany has an outstanding issue of 
5%% first mortgage bonds and is 
not paying dividends on either its 
preferred or common stock issues, 


Canned Salmon 
Soon For Sale 


Canadian consumers again 
will be able to enjoy canned sal- 
mon, which has been off the 
grocers’ shelves for some time, 
According to W. A. Congdon, 
management service consultant 
of the WPTB, approximately one 
third of the pre-war domestic 
pack of canned salmon will be 
available to Canadian consum- 
ers within a short time. 


Moreover, it is reported that 
Canada will soon embark on a 
national food conservation pro- 
gram, the object of which is to 
encourage housewives to make 
best use of available foods. This 
is in line with the recent an- 
nouncement that for next year 
larger stocks of cereals and 
breakfast foods would be avail- 
able, but less canned fruit and 
vegetables, jams and marma- 
lades, 


These three original well planned principles of the founders of the Loblaw 
Groceterias Co. Limited have been proven sound for more than 20 years, 
and are an integral part of the company’s prestige and goodwill. 


Although many governmental measure 
sale of merchandise, 


mental basis for the company’s present and future operations. 
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§ are now in effect regulating the 
yet these three principles are and will be, the funda- 
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Flour ! 


' With demand for bread 
ry products sufficient to 
wire all that the industry 
uce at this ‘time, the n 
jimiting factor on profits in 
industry seems to 
excess profits taxes. Many in 
dients, such as milk, eggs, su 
fruits and nuts are in short 
ply, while labor is very sc: 
There is plenty of bread flou: 
¢hough the soft wheat flour 
piscuits is getting scarce, 
pakers have managed to mair 
and increase output. The lin 
such expansion, however, »s 
now to have been reached. 
Important feature of the d 
opment of the baking ind 
jn the past year has been 
growing shortage of labor an 
necessity of replacing vaca! 
with women. Now women fo 
Jarge part of most staffs, 
60% in some cases. Women 
not used to any appreciabl 
tent for deliveries. Most t 
seem to agree that they are 
very well, considering that 
are replacing trained men 
time work is utilized to a 
extent, making some aspec 
the problem more difficult. 
Biscuits Hard Hit 
One section of the baking 
mess which is being hard |! 
the field of biscuit manufa 
Supplies of soft wheat flour 
practically disappeared and 
tailment of operations has al. 
been Mmecessary. Experin 
work is being done to try 


* develop hard wheat flour 


substitute, but results so far 
mot been entirely satisfa 
- Several of the companies | 
ed depend upon biscuit n 
for most, or a large part, 
income and the outlook f 
section of the industry 
clear at the present time. 
Restrictions by the Gover: 
have been generally tigh 
and increased in the last 
although sugar is an except 
which supplies have been in 
ed from 70 to 80% of th 
consumption. On the other 
’ further restrictions have 
imposed upon the numb 
varieties of bread, cakes an 
that can be manufactured 
single plant. Demand being 
it is, this should have lit 
any, effect on earnings. 
Turn to Bakery Prudu 
Worsening of the food sit 
as made evident by cro 
ganners’ reports, has cause 
attention to be given to th 
ing industry, since only | 
ithe basic ingredient—fiou 
jin short supply. Little he 
yet been given through i 
ing allowances of mater 
assure that a greater sur 
bread will be forthcoming 
than by a greater sugar 
ance, ; 


Barker’s Bread 


Barker’s Bread, manuf 
fof bakery products for c 
to consumers and to ret 
catering establishments 
ronto and district, repor 
limited only by labor and 
al shortages and profits 
comfortably ‘maintained 
current fiscal year. 

Dividends on the co! 
preference shares are at 
in arrears $6.8742 a sha 
indication has been given 
company of its intentio! 
respect to resuming divids 
ments which have been-di 
ued since March 31, 19: 
proximate cost of a ful 
dividend on the preferr 
would be $22,300, subs’ 
below profits last year. 

Barker’s Bread will be 
by present shortage of s 
flour, particularly in th 
tions of its subsidiary, | 
Biscuit Co. It is a 
whether supplies from t 
will be made available. 


Canada Bread 
Operating 16 plants an 

tributing depots in Ont: 

Quebec, Canada Bread Co 
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44c for the 96a be 
31, 1943. These 


ateably as to divi ft bond holdings cur- % 
. & ferred slat rently at the highest level since the stints ae wget) ee P 
as been paid on ¢om. company was incorporated, while | manufacturers and sales of Via 
— the funded debt has been reduced | Ltd. have been affécted like those 
company operates a to less than $950,000 as compared | of all other manufacturers. There 
ints in Ontario and b e ¢ with the original issue of $1.6 mil-| is no lack of demand, but without , 
at several other F lo r > lion in 1928, ‘ < materials it has been impossible 
st sever ote aa ur Plentiful But Labor, Other Materials Scarce lee the operators to take fall i 


itiated in 1941, when the 
rate of 20c. a share Pay. 
lf yearly was gs 

ds of 40c: a year are cum. 
on the common ¢ 
referred stock can begin 
ipate further, and arrears 
h 31, 1943, amounted to 
share. 


i eee td Eman, wih itng| nel Cane” | py Senin ingyen ein 
iri rire is plenty of bread flour, al-| units in Halifax, Moncton, In the 1943 fiscal year the com- —— the enemies of g ers 

to Dairies apes . sad heat f ; f bec, Montreal, Ottawa, Toronto, | pany showed a slight gain in gross or Diesel operation. 
though the soit wheat Hour for Hamilton, London, Fort William, The De Laval Oil Purifier keeps lubricating oi] cleas — continu- 


10 Dairies Ltd. operates a 
tive dairy in Toronto, No 

is have been paid on the 
stock ‘and none on the 

d since 1932. No 

it is published by the 


| Dairies 


| Dairies Ltd. distributes 
i dairy products through 
of 20 creameries in A}. - 
id B. C. Sales in 1949 
an increase of about 14% 
previous year but it is 
ved that 1943 sales wil] 
reased greatly. The com. 
; an outstanding issue of 
st mortgage bonds and is 
ag dividends on either its 
i or common stock issues, 







“Bread and Cakes 


Bakers Are Pushed to Limit 


60% in some cases. Women are‘ 















' With demand for bread and 
bakery products sufficient to re- 
quire all that the industry can 
roduce at this time, the main 
jimiting factor on profits in the 
paking industry seems to be 
excess profits taxes. Many ingre- 
dients, such as milk, eggs, sugar, 


piscuits is getting scarce, and 
bakers have managed to maintain 
gnd increase output. The limit to. 
such expansion, however, seems 
now to have been reached. 
Important feature of the devel- 
opment of the baking industry 
jn the past year has been the 
growing shortage of labor and the 
necessity of replacing vacancies 
with women. Now women form a 
Jarge part of most staffs, up to 


not used to any appreciable ex- 
tent for deliveries. Most bakers 
seem to agree that they are doing 
very well, considering that they 
are replacing trained men. Part 
time work is utilized to a large 
extent, making some aspects of 
the problem more difficult. 
Biscuits Hard Hit 
One section of the baking busi- 
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in financial position, Cash and 





pens ee 


vantage of the situation. 


McCormick’s Lid It is still too early to forecast the 
! / ° outcome for the year, as a large 

McCormick’s Ltd. is a subsidi- 
ary of George Weston and manu- 
factures plain and fancy biscuits, 
ice-cream cones, confectionery 
and allied prodacts. Its plants are 
in London, Montreal, Winnipeg 


ness is done in the last quarter. In 
view of the supply situation, how- 
ever, indications are that the fi- 
nancial statement for the year 
ended next January will show no 


profit, but after taxes, net profit 
was moderately lower, though the 
preferred dividend was still cov- 
ered by a comfortable margin. Fi- 
nancially the-position of the com- 
pany underwent an improvement 
last year. Cash was considerably 
better, while inventories were 
maintained and a bank loan of 
$70,000 liquidated, 


George Weston 

Earnings of George Weston Ltd. 
in the year ended Dec. 31, 1942, 
were up substantially from the 
previous year, while sales were 
up very considerably. Income 
taxes of $1.1 million were paid to 
leave a profit of $698,729. Refund- 
able excess profits taxes of $71,895 
had accumulated at. the end of 
last ‘year. 


Winnipeg and Vancouver. 


Investment interest in the com- 
pany is confined to its funded 
debt. This consists of $156,000 
412% prior lien bonds and about 
$1.2 million 4% mortgage bonds. 
Both issues are due July 1, 1952, 
and are guaranteed by the parent 
company. 
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Moirs 

Wartime conditions have boost- 
ed sales and earnings of Moirs 
Ltd. to the highe§t point in the his- 
tory of the comipany. Net profit in 
1942 totalled $130,999, almost 
double that for 1941 and well above 
the previous record figure of $78, 
836 set up in 1930. ; 


Labor and supply problems are 





Shortage of supplies is holding | —_ 


proportion of the company’s busi-} 
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unfailingly. Thus, it enables oil to provide a maximum of 
protection to moving parts. At the same time, it enables the oil to be 


safely used over long periods. 


These facts, recognized for many years by builders and operators 








of prime movers, are now more important than ever. 
Bulletin will be gladly mailed upon request. 
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Interim report for nine months 
this year shows net operating 
profit almost double the 1942 per- 
iod and net after taxes equivalent 
to $1.10 a share on the common 
instead of $1.02 as shown for 1942. 

Shortage of soft wheat flour, 
on which the operations of Wes- 
ton’s have largely depended, may 
have considerable effect, though 
the use of hard wheat flour will 
undoubtedly be largely resorted 
to even at the expense of a some- 
what inferior product. This ap- 
plies only to biscuits and cakes 
and not to bread, of which the 
company is a large producer. 

The company is engaged in the 
manufacture of fine _ biscuits, 
bread, cakes and confectionery in 
Canada and United States. Plants 
are at Toronto in Canada and at 
Passaic, N.J., Salamanca, N.Y., 
and Battle Creek, Mich. Subsidi- 
aries operate other plants across 
Canada and a wide distributing 
organization is maintained. 

















ness which is being hard hit is 
the field of biscuit manufacture. . 
Supplies of soft wheat flour have — patos pts 
practically disappeared and cur- Growing shortage of labor in the past year has been one of the bread and cake 
tailment of operations has already industry's major handicaps. Today, women form a large part of most staffs, up 
been necessary. Experimental to 50°) in some cases,. The women here have replaced men on the inspection line. 
work is being done to try and ; 


develop hard wheat flour as a ; 
substitute, but results so far have ed record sales volume in the 


not been entirely satisfactory. | Year ended June 30, 1943. Capac- 
Several of the companies review- | ity to produce imposes the only 
ed depend upon biscuit making limitation upon sales at present. 
for most, or a large part, of their The company’s standard profit is 
income and the outlook. for this| Understood to be about $350,000. 
section of the industry is not This base would permit a maxi- 
clear at the present time. mum net profit of $245,000. 
Restrictions by the Government| The past fiscal year saw the 
have been generally tightened initial payment of a dividend of 
and increased in the last year,| 0c. a share on the company’s 
although sugar is an exception in | Common stock, making total divi- 
which supplies have been increas- | end payments for the year of 
ed from 70 to 80% of the 1941| $157,500. Further payments on 
consumption. On the other hand,| the common stock (200,000 
"further restrictions have been| Shares) must be accompanied by 
§mposed upon the number of eight times the “per share pay- 
varieties of bread, cakes and rolls | Ment on the Class “B” stock (25,- 
that can be manufactured by a| 000 shares) under participating 
single plant. Demand being what | Provisions. as . 
it is, this should have little, if} The company is in good finan- 
eny, effect on earnings. cial position with all funded debt 
Turn to Bakery Products retired and a working capital 


' Worsening of the food situation, ratio of 1.17 to 1. This latter is, 
as made evident by crop and however, somewhat lower than 


ranners’ reports, has caused more has’ been customary. A reserve of 
attention to be given to the bak- | $100,000 has been set aside for 
ing industry, since only here is postwar rehabilitation of plant 
the basic ingredient—flour—not | 22d equipment, which has depre~ 
in short supply. Little help has| ciated during the war without 
yet been given through increas- | Proper replacement being possi- 
ing allowances of materials to ble. 

assure that a greater supply of| Canada Bread has perhaps re- 
bread will be forthcoming; other | Sorted to the employment of 
than by a greater sugar allow- | Women in its plants to a greater 
ence. extent than most other bakeries. 


Officials state that their work has 
Barker's Bread 


been highly satisfactory. 
Barker’s Bread, manufacturer 


ef bakery products for delivery | Consol. Bakeries 
to consumers and to retail and Dividends of Consolidated Bak- 
catering establishments in” To-| eries for 1943 amount to 70c. a 
ronto and district, reports sales} share. Dividends of 60c. a share 
limited only by labor and materi-| were paid in 1942 and 70c. in 1941. 
el shortages and profits will be |-former rate of $1 was reduced in 
comfortably maintained for the April, 1941, due to a drop in 
current fiscal year. , | profits in that year. Profits in 
Dividends on the company’s 1942, however, had recovered to 
preference shares are at present} wel] above the 1940 level. 
in arrears $6.87 42 a share. No Consolidated owns and oper- 
indication has been given by the ates, through a subsidiary, 12 
company of its intentions with| pakeries in Ontario-and Quebec. 
respect to resuming dividend pay- | Individual bakeries are held 
ments which have been-discontin- | through the wholly owned sub- 
ued since March 31, 1941. Ap-| sidiary, Wonder Bakeries. Net 
proximate cost of a full year’s earnings of the company have 
dividend on the preferred stock | risen steadily since 1940, the 1941 
would be $22,300, substantially | ¢.)) in profits being due to in- 
below profits last year. creased income taxes. Increase in 
Barker’s Bread will be affected | jot earnings in 1942 were suffi- 
by present shortage of soft wheat | cient to offset a further rise in 
flour, particularly in thé opera- | taxes. Management shares of 
Uons of its subsidiary, Manning | wonder Bakeries are owned by 


Biscuit Co. It is a question Ogilvie Flour Mills. 
whether supplies frém the U. S. 


will be made available. “ 4 ® 
Conad “? Canadian Bakeries 
anada Bread Recently published report of 


Operating 16 plants and 62 dis- | Canadian Bakeries showed earn- 
ae tributing depots in Ontario and ings of six cents a share on the 
«4 Quebec, Canada Bread Co. achiev- | common stock, a reduction from 


—. 


uppermost just now, but simplifi- 
cation of production methods and 
stretching of raw materials have 
resulted in the company’s present 
fine showing. 

An abnormally large influx of 
service men to Halifax, where the 
make excellent progress and is in prt ic re ee 
é ( a strong position financially. other areas:served, has given the 
ing profits were up substantially. | - Net earnings for the fiscal year company all the business it. can 

The company operates manu- | ended Jan. 31 last totalled $576,929 | possibly handle. Were the sup- 
facturing, wholesale and retail| compared with $391,594 for the| plies available, together with the 
facilities in the principal cities | previous 12 months. Income tax/ labor, there is no doubt but that 
of British Columbia, Alberta and | reserve increase more than offset|the company could further in- 
Saskatchewan, and is controlled | the gain in profits, with the result | crease production. 
by Maple Leaf Milling. Although | earnings per share of $5.12 com- Financially the company has 
working capital was down consid- | pared with $5.43 in 1941-42. How- | peen able to record a very marked 
erably as of Aug. ‘1, 1943, due to | ever, in view of the strong position improvement in its position. Since 
large income tax provisions, the |of the company a bonus of $1 a] 1938 net working capital has im- 
company’s bank loans were cut|share was paid on the common proved by 72% to $865,829. Bank 
from $293,667 to $66,300. stock last January. This was in| joans of nearly $500,000 have been 

The president reports that large | @ddition to the regular dividends} jiquidated; the funded. debt re- 
expenditures will be necessary |@nd was the first extra payment! duced by roughly $25,000 and the 
after the war to repair and re- | Since issuance of the stock. earned surplus increased from 
place equipment that cannot be| Over the last four years there! zero to $252,946. 
maintained under present condi- - 
tions. A substantial’ sum will be 
accruing to the company after 
the war in the form of refund- 
able excess profits taxes. Refund- 
able portion to date amounts to 
$48,597 ($46,346 during past year). 


ed Salmon 
For Sale 


lian consumers again 
able to enjoy canned sal- 
hich has been off the 
shelves for some time, 
ng to W. A. Congdon, 
ment service consultant 
PTB, approximately one 
' the pre-war domestic 
canned salmon will be 
e to Canadian consum- 
in a short time. 

ver, it is reported that 
will soon embark ona 
food conservation pro- 
1e object of which ig to 
ge housewives to make 
of available foods. This 
1e with the recent an- 
1ent that for next year 
stocks of cereals and 
st foods would be avail- 
t less canned fruit and 
es, jams and marma- 













the previous year due to increas- 
ed income tax payments. Operat- 
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THE QUALITY COFFEE 


BLUE RIBBON LIMITED 


WINNIPEG CALGARY EDMONTON VANCOUVER 


PURE GOLD MANUFACTURING CO. Ltd. 


TORONTO 
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Christie, Brown 

Christie, Brown & Co., subsidi/ 
ary of National Biscuit Co., oper- 
ates a large wholesale marketing 
system for biscuits, bread and}: 
cakes. Bakeries in Toronto and 
Winnipeg are devoted to the 
manufacture of biscuits and a fur- 
ther unit in Toronto turns out 
bread, cakes and biscuits for dis- 
~| tribution -in Ontario and the 
Montreal area: — 

There is no investment interest 
in the company except through 
National Biscuit. Operations of 
the biscuit manufacturing plants 
will be affected by the shortage 
of soft wheat flour and other in- 
gredients. . 
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David et Frere 


Rationing of supplies has made 
for lower sales volume for David 
et Frere with a consequent falling 
off in their profits. This condition 
arose last year and carried through 
into the current season. At this 
time prospects are for an even 
tighter supply situation. 

During the year ended March 31 
last the company. experienced a 
drop of 21% in sales volume com- 
pared with the year before. This 
resulted in reduction of net profits 
from $61,081 to $51,209, or $2.22 a 
share as against $2.83 a share for 
the 1942 fiscal year. « ' 

Financially the company has 
been able to maintain its position 
and even improve its net working 
capital position. Against a falling- 
off in inventory at the end of last 
March, investment showed an in- 
crease, while bank loans were 
liquidated. 
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Eastern Bakeries @ All over the world, Weston’s Bisbuits GREENLAND LABRADOR SARDINIA i 
— Eastern Bakeries operates a are helping to feed the men who fight ALGIERS ICELAND MOMBASA SUEZ i 

chain of bakeries in the Maritime for Freedom. If, sometimes, you cannot ALEXANDRIA ITALY MADAGASCAR SUDAN i. 
7 Provinces and is controlled by get all you want in either quantity or = ADEN : IRAQ NEWFOUNDLAND ~_— TRINIDAD ; 

Maple Leaf Milling, which owns variety, think of this list of places where BANGKOK IRAN roLNe. is EA. 

1.000 : 4 Weston's is shipping to speed the BERMUDA JAMES BAY ¥ 

,000 of 5,000 preferred and 25,001 ‘ ; BATHURST KHARTOUM RANGOON UKON 

of 30,000 common shares of the victory: BOUGIE KENYA SINGAPORE 


FOR OVER 60 YEARS QUALITY PRODUCTS 


OUR BRANDS: 


"Horseshoe" Fancy Sockeye "Sunflower" Fancy Pinks 
"Tiger" Fancy Cohoes * "Cute" Fancy Ketas 


J. H. TODD & SONS 


company. The preferred stock is . 
entitled to cumulative dividends . 
of 6%%, guaranteed by Maple; . 
Leaf to Jan. 15, 1944. ee, 
Units of the company are at]. . 
Saint John, Monéton, Fredericton 
and Campbellton, N.B., and Syd- 
ney, N.S. The head office is in 
Saint John. 


Inter City Baking 


Inter City Baking Co., in which . a a 
Lake of the Woods Milling Co. is}. ; GEORGE WESTON LIMITED, TORONTO, 
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Enqlish Quality BISCUITS 
GOOD CANDY 
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In the last four years acreage of 
sugar beets in Ontarto has declined 
by more than 75% and the sugar 
produced has dropped i- propor- 
tion. One of the two sugar ~e- 
fining plants in the provin. 
been closed and the other is v, 2r- 
ating at less than half capacity. 

This contraction in the produc- 
tion of a vital wartime food is at- 
tributed almost entirely to two fac- 
tors; shortage of labor and price of 
competitive crops. Unless some 
drastic remedy: is forthcoming be- 
fore ‘the new farm acreages are 
established early this winter, the 
trend is expected to continue. 


Concentrated Industry 

Ontario's sugar beet industry is 
concentrated largely in the south- 
western part of the province. Pro- 
cessing plants, at Chatham and Wal- 
laceburg, are owned and operated 
by Canada’ & Dominion Sugar Co. 
which also owns a sugar refinery 
for imported cane sugar at Mont- 
real. 

To keep the two beet plants oper- 
ating at capacity, a crop of 400,000 
; to 450700 tons would be required 
; which in a normal year would be 
produced from an acreage of be- 
tween 40,000 to 45,000. Such produc- 
tion was almost reached in 1940, but 
it has shrunk greatly since then as 
the following table indicates: 


SUGAR BEET OUTPUT 



























































































Acres Sugar outpu 
Year of Beets million lb. 
31940 cocccvcccece 38,000 os * 
BOER crccvcecves 000 86 
3OES .. nccccccese 20,700 59 
Pe 9,000 20 


Labor Difficulty 


When Napoleon started the busi- 
ness of large scale sugar-beet grow- 
ing in Europe in an effort to offset 
the British naval embargo, the fact 
that huge amounts of hand labor 
were involved presented no great 
difficulty. But it does now. There 
has been some improvement in the 
production of sugar-beet growing 
in the last century and a half but 
the job still requires an immense 
amount of hand labor. The crop 
has to be thinned and harvested 
largely by ,hand and hands are 
scarce in Ontario, especially in war- 
time. 

Gross returns to the farmer of 
roughly $10 a ton, or $100 per acre 
in an average year, compare favor- 
ably with other southwestern On- 
tario crops like corn, soya beans, 
grain, etc. That return, however, 
after labor is paid is another story. 
Corn, soya beans and grain are 
handled almost entirely by mach- 
inery. It is not necessary, as with 
beets, to hire large gangs of sea- 
sonal labor during certain stages 
of production. 


Two Essentials 


To restore maximum production 
of sugar beet acreage in Ontario, 
spokesmen for the industry argue 
that two things must be guaranteed. 

1. An adequate supply of sea- 
sonal labor for thinning, harvest- 
ing, ete. 

2. A net price to the farmer 
equivalent to that of other crops 
grown in the area. 

The first condition can only be 
met by action of National Selective 
Service, it is stated, and the second 
by higher sugar prices or sugar 
~ beet bonuses. 

In neighboring Michigan, VU. S. 
Government benefit payments to 
farmers have raised beet prices to 
the growers to $11.50 per ton as 
compared to $10 in Ontario. Despite 
this higher return, however, sugar 
beet acreage in the United States 
has declined substantially since the 
beginning of the war though. not 
yet as drastically as in Ontario. 


Industry spokesmen state that any 





Frost Bogey 


Is Overcome . 


A paving bugbear in regions with 
severe winters is surface scaling on 
concrete roads and airport runways. 
It causes impairment of waterproof 
finish by the actions of frost and the 
salts commonly applied for ice re- 
moval, 

“Air-entraining” cement is the most 
promising improvement to date, The 
Financial Post is told by men prom- 
inent in these fields. In Canada the 
material is being specified by some 
provincial highway departments and 
other big users of paving concrete. 
The scale of use indicates it is pro- 
p gressing beyond the experimental 
m Stage and results are called encourag- 
ing. 

To make it, a small proportion of 
resinous or fatty material is added. 
Beef tallow and fish oil stearate have 
been tried but the ingredient favored 
is Vinsol resin (petroleum-hydro- 
carbon insoluble fraction of a coal- 
tar-hydrocarbon extract of pine 
wood.) 

It seems the relatively little Vinsol 
resin in the bag of cement introduces 
‘into a concrete mix a maze of tiny 

and weil distributed air bubbles, 
gives increased workability with less 
water and no “bleeding.” 

Main cause of surfaer scaling, it is 
explained, is too much water in the 
mix, much of which rises to the sur- 
face and weakens it by stratification. 
Enablement of-a drier mix therefore 
is the chief contribution of “air-en- 
training” cement. The bubbles also 
provide for expansion and Contrac- 
tion of the slab under frost action. 
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Ontario Sugar Acreage 
Is Cut 75% Since War 


Sugar Beet Industry Calls For Abundant Hand 
Labor For Thinning and Harvesting — Com- 
petitive Crops Also Factor in Decline 


price guarantee must cover at least 
@ full growing and harvesting year. 
Normally, contracts are signed with 
the growers in January and Febru- 
ary and the prices guaranteed then 
-{ are paid when the crop is delivered 
the following October and Novem- 
ber. 
or two after the first Great War 
huge sums of money were lost by 
sugar beet factories which had con- 
tracted at guaranteed prices many 
months previously for the crop. 


panies, it is. understood, are still 
running at capacity. Reasons cited 
are as follows: 


concentrated in southern Manitoba 
and southern Alberta. The industry 
in Alberta has been in operation for |". é 
a considerable time and is largely | ing is the valencia whereas navels 
based on irrigated land. 
toba sugar-beet growing on a com- | Kets towards the end of Novem- 
mercial scale only got started just | ber. Valencias available beginning 
before the outbreak of the war. 




















| gut in sales of the foods so control- 

led, as.they have mostly been vol- 
ume items. Tea sales in first year 
of rationing were down close to BREAD AND CAKES 

‘80% and coffee 15%, with sugar| Bread and cake manufacturers 
‘sales through grocery stores great- [have had a fine year. Costs have 
ly curtailed. The increase of a|beem higher but volume has jp. 
third in the tea and coffee rations | creased so much that these highor 
some weeks ago and the possibil- | Costs can usually be absorbeq, 
ity there will be an open market | House to house delivery is an jm. 
soon will help considerably. There |Portant overhead expense {op 
may éven be an easing in the con- | bakers but it costs little, if any, 
gumer sugar quota so that some | More to deliver $400 worth of bak. 
‘of the lost business will be recov-|¢TY Products a week than $209 
‘ered, nats worth. In larger centres deliveries 

Retailers’ sales so far have not | 2re still being made daily but in 
suffered greatly. But the net profit |Some of the smaller ones onty 
picture has not been so good. Gro- | twice a week. 

.| cery utors have lost most of | | Bakers are paying no more {o¢ 
the longer margin items becguse | their flour than they did in the 
‘of Government import and other | base period. The labor problem 
restrictions and, unless they have | with bakery firms has been an im. 
been able to cut overhead corres-| portant one but most of them 
pondingly, they have run into | seem to have overcome it. 

losses or reduced profits. _ Standardization has been a big 
IMPORTED VEGETABLES factor in this regard. WPTB has 

Cost of subsidies may preclude | limited types of bread and they 
the setting of maximum prices\on | concentrate on those with the big. 
imported vegetables this coming | gest volume: Similarly, the cake 
winter. Shortage of labor in the | business has greatly increaseg, 
U. S. is boosting costs especially |Most of the baking firms have 
when they are none too plentiful. | standardized the types of Cakes, 
Early in 1943 housewives were | cutting anywhere from 15 or 29 
paying 50c. for a cabbage and 65c, | down ta four or five. This has per. 
for a cauliflower and it looks as if | mitted a volume business in the 
they may have: to do the samc | fast turnover items and those that 
again if they want these products. | bake the quickest. 

With prices in the U.S. farmer| Bakeries are getting along as far 
markets high it would be unwise | as possible with the equipment at 
to fix prices of imported vege-|hand-and here again costs are 
tables at a reasonable cost for the | kept down. The future of the bak. 
Canadian civilian without heavy | ery business appears to be as good 
subsidies. Sometimes, for instance, | as the past year. Standardization 
tomatoes may be 5c. or 6c. a pound | and ‘reduced delivery cost should 
and in two or three months, 30c. | continue to be a benefit. 


pplies Grow Tighter "f= 


But the California navel ‘crop is 
estimated at 33,000 cars, well 
above that ‘of a year ago. If noth- 
ing unforeseen happens and labor 
is available our winter supply of 
navels will be substantial and it 
will bce augmented by Floridas. 
The big grapefruit import season 
is also near and we should secure 
fair shipments, 

No figures are given out on raw 
sugar imports but the trade under- 
stands they are substantial since 
the U-boat sinkings in the Carib- 
bean declined. Industrial users are 
now being permitted 80% of their 
1941 usage against a former 70% 
quota and extra sugar for Christ- 
mas baking. The WPTB also per- 
mits consumers to secure sugar 
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(Continued from page 15) 
has also grown. Turkeys due to a 
wet spring and summer are ex- 
pected to be somewhat scarcer 
than a year ago, 


IMPORTED FOODS 


, Japanese aggression in the Fa 
East has greatly curtailed the out- 
put of many spices. U. S. importers 
had huge quantities and up to-date 
they have been more than suffi- 
cient for both U.S. and Canada. 


Spice millers in this country 
have been limited to the sale of 
seven items for regular civilian 
consumption, Pepper is the most 
important and in the last half of 
1943 millers may supply no more 
than 50% of the pepper they sold 
‘during the last six months of 1941. 
There are also reductions in cin- 
namon, cloves, mace and nutmeg. 


‘Tea and coffee imports have 
been speeding up this year. To end |. 
of August we had taken out of 
bond some 12 million lb. more 
green coffee than in the corres- 
pending 8 months of last year and 
about 1.5 million 1b, more tea. Sta- 
tistics indicate there are no short- 
ages in either of these products 
and hence the easing up in the ra- 
tioning. 

Oranges have been scarce but 
have a brighter import future. The 
California fruit that has been sell- 


unless willing to ignore prices, 









with their preserves coupons, = 
of which indiéates that the stock |PIY F : 

pile has ‘been built up consider. | Factive to disteibutoss. |e 
ably. A further easing in consumer dimtaues as tat alah hes damenaee 
rationing restrictions would not be ing plants, along with catieastiinn 


any surprise. ith ' ; 
Imports of nuts are practically fixed maximum prices on many 


at a standstill although we have. 
been getting some Mexican and 


African peanuts for peanut but- 
ter. Restrictions are still on | Commitments. One example of this 


: is the short packs of canned vege- 
against imports of non-British |‘ ie 
canned fish, such as sardines, 2 and jams already 
shrimps and tuna,.and against all wy 
kinds of canned fruits and vege- 
tables. Little olive oil is arriving 


and no confectionery, biscuits or ’ 
jams from the United Kingdom or | £* prices with maximum marku 


the U. S. A. We will receive small —— ae pot a 
quantities of California dates and|™UMS are severa® 3 

i cost-of-living. index which were 
officially reduced by subsidy. 
Milk, butter, oranges are ex- 
amples, 

In most instances, however, re- 
tailers can only use the maximum 
markups stipulated by the Board 
| if they secured them in the base 

period. This meant if they took 
less at that time, they had to stick 
with them. This was all right when 
more foods were fairly plentiful, 
but not so today when a long lis 
of shortages exists. ~ ‘ 

It is going to be a problem for 
merchants to maintain sales next 
year as the merchandise won’t be 
available. This is one reason why 
they like to take thé. Board’s fix- 
ed maximum markups regardless 
of the base period—in fact they 
are allowed to do this on several 
products now. 


































































When sugar collapsed a year 











Different in Western Canada 
Western Canada sugar beet com- 





1. Cheaper land. 

2. Absence, because of climatical 
reasons, of large scale production 
of high-priced competitive crops 
such as soya beans and corn. 

3. Longer freight haul from 
either. coast eases price competi- 
tion from cane sugar. 

Western sugar-beet growing is 






5 19a 
Market prices for the shares in the D.B.S. index of foods and 


allied products have held above other industrials throughout 
the war but have lagged in gains made since early in 1942. 


In Mani- will be arriving on Canadian mar- 


Oct. 2 showed a reduction of 59%. 


‘ 
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What this means to DOMINION STORES CUSTOMERS 


Only by serving the best interests of the public could such an imposing sales figure become a reality. 


Four hundred million is a lot of ANYTHING. As Dominion Stores’ 24-year business total, it represents billions of 
one ee purchased, transported, received, inspected, classified, priced, stocked and distributed to thou- 
sands of homes. : 


$400,000,000! An astronomical figure almost beyond the range of human imagination. Expressed as a four 


and a row of ciphers, it conveys mighty little. But, in terms of the advantages this huge volume makes possible, 
it means plenty. - 


Volume like this serves Canada. The vast and speedy. distribution faciliti 
an invaluable service to the country. Within a minimum Of hours Dominion’ Sooeee sbobtenting oh med 


rush fast-ripening foods to the consuming public. Th 
eliminate waste, is making “extra” ameun of food available. at food ‘distributing organization, in helping to 


Volume like this saves you money. So much food passes over our counters every day that we can afford a 


smaller margin of profit on eve item, af 
aaeetantialte a. noe qT even after our volume buying and efficient store operation has given us 


Volume like this improves service. Because so many people buy so much at Dominion every day, our stores 


are planned and equipped by our own expert to help you get the things you want with the greatest ease and speed. 


Carefully-trained salespeople look after you wi i 
under the wartime contitiens of today. y th a courtesy and dispatch which are all the more remarkable 


Volume like this protects quality. Because stocks turn over quickly our foodstuffs are FRESH. Dominion 


aon go an buyers select only quality foods and Dominion Stores’ specialized facilities protect that quality until 


Dominion Stores are gratified to think that they have merited customer confidence to this vast extent. 
Dominion Stores are even now post-war more modern store facilities, more specialized train- 


planning—planning 
ing of salespeople. Our aim is to give service that is constantly a step AHEAD of these progrestive times. 
. DOMINION STORES LIMITED 
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of what Canadians eat this winter 
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Export 
— ~ Manpo 


nadian flour mills have been 

C st ¢ the péak of their ef- 

oF ave capacity and will continue 
do so for some time to come 
e only restriction on output is 
Ow power. This condition is com. 
Record employment and high 
chasing power has boosted do- 


mesti sales of flour. Exports in 
ast crop year—12.7 million 
= _-were the highest ever re- 


ported in the history of the indus- 


10. 


Fight and day, seven days a 
week, the mils have been going 
gil out. There has been no let-up 
is there any sign of easing of! 
jn demand. Britain has placed ar 
order for a million tons of flour tc 
be delivered during the curren 
crop year. This is approximate); 
the same tonnage as ordered las 
. In addition, there are pros 
ts for heavy shipments to lib 
erated countries which, togethe 
with the requirements of the arm; 
jn the field, should ensure a heav) 
export trade for at least the nex 
two years. 
Other Demands Exist 
Moreover, there are demand 
from-other sources which cann 
be filled. If producticn wer 
available, heavy shipments coul: 
be made to Russia under leasé 
lend arrangements. But there i 
little likelihood of that for the tim 


being. ; : 

The job of the millers is furthe 
complicated by the wartime alc 
hol program. The flour supply, < 
Jeast that portion of it for edib! 
purposes, is affected by the manu 
facture of a special flour to b 
converted into alcohol by the dis 
tillers. 

Two large mills, Ogilvie a 
Robin Hood, are understood to | 
supplying this special type to ' 
distillers at a rate which runs int 
several hundred thousand barr: 
a year. This is an emerge! 
product. The flour replaces m« 
lasses. Once the latter is avai 
able, the millers will discontinu 
manufacture of this special flou 
but as long as molasses is n 
available, a large amount of t 
industry's capacity will be giv: 
over fo this purpose. . 

Maintenance a Problem 

With operations as they ha‘ 
been and are likely to be for son 
time to come, one of the probler 
confronting the industry is hc 
to maintain efficiency. Continuo 
operations have rhade it imp 

sible to maintain machinery a 

equipment*as efficiently as wor 

be desirable under normal con 
tions, With demands as they a 
there is little or no prospect 
shutting down, except for ab 
lutely essential repairs. Wear a 
tear on’ equipment is accelera 
and the industry is building up 
itself a huge amount of defer: 
repairs and maintenance. 
New Tax Arrangement 
= Aside from operations, one 
She most significant developme 
“of the past year was the arran 
ment entered into between 
millers and the Dominion Gove 
ment. 

As from Aug. 1 last, or from 
beginning of the current crop y: 
the millers have the option of : 
rendering the 20% refundable | 
tion of the excess profits tax, w 
in receipt of stabilization fu 
under price ceiling legislation 

Under . existing .arrangem 
the millers are permitted to d 
down wheat from the Cana 
Wheat Board at 77% cent 


Christie’ 















mean some 
Canadians eat this 
villing to ignore prices, 
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le with the equipment at 
d here again costs are 
n- The future of the bak. 
less appears to be as good 
ast year. Standardization 
ced delivery cost should 
to be a benefit. 
LS 
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Canadian flour mills have been 
rating at the peak of their ef- 
sive capacity and will continue 
|, do so for some time to come, 
me only restriction on output is 
wer. This condition is com-. 
" on to all millers. | 
record employment and high 


tic sales of flour. Exports in 
ihe last crop year—12.7 million 
js—were the highest ever re- 
ported in the history of the indus- 


try. 

Night and day, seven days a 
yeek, the mils have been going 
jjout. There has been no let-up, 
por is there any sign of easing off 
in demand. Britain has placed am 





be delivered during the current 
crop year This is approximately 
Wi te same tonnage as ordered last 
We year. In addition, there are pros- 
> pects for heavy shipments to lib-- 
Wi eated countries which, together 
with the requirements of the army 
in the field, should ensure a heavy 
export trade for at least the next, 

two years. 

Other Demands Exist 

foreover, there are demands 
from-other sources which cannot 
If producticn were 
available, heavy shipments could 
be made to Russia under lease- 
lend arrangements. But there is 


little likelihood of that for the time | 


being. 

The job of the millers is further 
complicated by the wartime alco- 
hol program. The flour supply, at 
jeast that portion of it for edible 
purposes, is affected by the manu- 
facture of a special flour to be 
gnverted into alcohol by the dis- 

tillers. 
Two large mills, Ogilvie and 
Robin Hood, are understood to be 
supplying this special type to the 
distillers at a rate which runs into 
several hundred thousand barrels 
a year. This is an emergency 
product. The flour replaces mo- | 
lasses. Once the latter is avail-| 
able, the millers will discontinue | 
manufacture of this special flour, | 
but as long as molasses is not! 
available, a large amount of the | 
industry's capacity will be given 
over fo this purpose. 


Maintenance a Problem 





wnfronting the industry is how 
maintain efficiency. Continuous 
erations have made it impos- 
sible to maintain machinery and 
equipment*as efficiently as would 
be desirable under normal condi- 
tions, With demands as they are, 


dour Milling 
| 


Export and Domestic | Needs Eeavy 
Manpower Supply Limits Effective Capacity of Canadian M ills | 


schasing power has boosted do- | _ 


for a million tons of flour to | 


+mit the manufacture of flour and/| year, 


With operations as they have 
been and are likely to be for some | 
tine to come, one of the problems | 


‘ume of business for at least two $1.44 a share, as against $1.12 a 
years 


Much of the flour miller's activity springs from heavy export 

demand as in the case of Britain which has placed orders for a 

million tons of flour this year. Shown here is a worker removing 
bags of flour from storage. 


bushel. They pay ‘the market; premium to be reduced $] a year 
price for the wheat, now $1.25 a] each year thereafter until Oct. 16, | 
bushel, but the difference is re-/ 1951, After that the premium will 
funded to them under special ar-| be $5 a share. From the regular 
rangement with the Government. Oct. 15 payment of $1.25 a share 


This is necessary in order to per-/| the rate will be reduced to 4% a 





its conversion into bread which 


can be sold at or under the price | and United States, mainly for the 
ceiling. domestic market, and produces 

Under the new arrangement, |fiour, rolled oats, chick and poul- 
millers have the option of retain-| try feeds and other by-products of 
ing the 20% refundable portion of| the milling business. It operates 
the excess profits tax or of con-|in Canada through its wholly- 
tinuing the arrangement already | ow subsidiary, Robin Hood 
in effect as regards the price of| Flour Mills, which has patents lo- 
wheat. cated in Alberta, Saskatchewan 

The net effect of this arrangé-| and Ontario. The company’s ¢om- 
ment is to leave the profit earning | mon stock is privately held. Divi- 
position of the millers practically | dend payments on it have been ir- 


there is little or no prospect of| unchanged. The amount drawn) regular in recent years, The com- 


shutting down, except for abso- 
lutely essential repairs. Wear and 
tear on’ equipment is accelerated 
and the industry is building up for 
itself a huge amount of deferred 
repairs and maintenance. 
New Tax Arrangement 

. Aside from operations, one of 
the most significant developments 
of the past year was the arrange- 
ment entered into between the 
millers and the Dominion Govern- 
ment, 

As from Aug. 1 last, or from the 
beginning of the current crop year, 
the millers have the option of sur- 
tendering the 20% refundable por- 
tion of the excess profits tax, while 
mM receipt of stabilization funds 
under price ceiling legislation. 

Under existing arrangements 
the millers are permitted to draw 
down wheat from the Canadian 


| fore, is elimination of the refund- 
able portion of the tax, which some | ent 12 mills in Canada and United + 


down from the stabilization fund| pany has had a consistent record 
practically equals the sum which | in its payment of preferred divi- 
would ordinarily. have to be paid | dends, due laygely to the domestic 
under the excess profits tax legis- | nature of its business and conse- 
lation. The only difference, there- | quent stability of the market. 

International milling has at pres- 
companies have surrendered in States, four of which are in 
return for protection on the price | Canada. 
of wheat. 











Inter. Milling 


In September of this year share- 
holders of International Milling 
approved reduction of annual divi- 
dend rate on the company’s 5% 
preferred stock to 4% by the issue 


of new 4% preferred stock on an i . ‘ . 
exchange basis of 1.05 new for 1|F.S. Meighen, this, combined with 


old share. The redemption price prospects of shipments to liberat- 
of the new stock will not be $105 ed countries and requirements of 


as formerly but $100 plus a prem- | the army in the field, should pro- 


Lake of the Woods 


Current operations of Lake -of 
the Woods Milling Co. are ahead 
of those for the like period a year 
ago. Export volume continues 
heavy and, according to President 


Wheat Board at 77% cents. a! ium of,10% to Oct. 15, 1947, the | Vide an exceptionally heavy ‘vol- 


Christie's High Quality MAINTAINED... 


‘ i | through 


90 YEARS 


Winnipeg. 





Buy 
WAR SAVINGS 
STAMPS 


Regularly 


trade and public. 


Christie Biscuit for 


> 


Maple Leaf Milling 


practically at capacity, and al- 
though no report has as yet been 
issued for the year ended July 
31, 1943, an improvement in oper- 
ations is expected. The year pre- 

‘| vious earnings were equivalent to 
$3.92 a share on its preferred 
stock. A refundable portion of 
profits, not ‘available until some 
time after the war, will be accru- 
ing to the company. 





| 


The company operates in Canada | 





in Peace and Wa: 


In peacetime, back in 1853, Christie’s Biscuits 
were first made in a little shop in Toronto, since 
expanded to three large bakeries in Toronto and 


In wartime, in 1943, Christie’s are still producing 
immense quantities of biscuits for the trade, and, 
at the same time, shipping tons of. Christie’s Bis- 
cuits overseas to our troops, and to prisoners of 
war, through the Red Cross. ent 
The high quality of Christie’s Biscuits is main- 
tained, and they are equitably distributed to the. 


some fancy varieties have had to be discontinued, 

but when Victory is won, again there will be “a 

CHRISTIE, BROWN AND COMPANY, LIMITED 

hristi ‘s Biscuits — 
1e8 Dis i : 


“There's a wartime duty for every Canadian" 
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For the year ended Aug. 31 last 


the company reported a net profit 
of $341,134, compared with $517,- 
059 the year before. 
was entirely due to substantially 
heavier provision for income and 
excess profit taxes. 


The drop 


‘|to maintain ceiling prices. The 


Give Up Tax Refund 
Along these lines the milling in- 


dustry entered into an arrange- 
ment with the Government where- 
by it surrendered as from Aug. 1, 
1943, the 20% refundable portion 
of the excess profits tax while in 
receipt of stabilization. funds un- 
der price ceiling legislation. 


The company had been given the 


option of claiming the 20% re- 
fund or of retaining the drawback. 
It was felt that the. margin be- 
tween the 77% cents price for 
wheat to the company and the es- 
tablished level of $1.25 would ulti- 
mately be more beneficial to the 
company. , 
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Maple Leaf Milling is operating 


Besides its milling business, 
Maple Leaf controls three import- 
ant baking companies, Canada 
Bread, Canadian Bakeries and 
Eastern Bakeries. Operations of 
these baking companies have im- 
proved and Canada Bread paid an 
initial dividend of 10c. ‘on its 
common stock, held by Maple 
Leaf, in July of this year. Im- 
provement has also been shown in 
the company’s feed business. 

The company owns four flour 
mills, of which three are in oper- 
ation, with a: total daily capacity 
of 16,500 tons; two feed miils; a 
bag mill; two country elevators 
and bakeries. Its subsidiaries con- 
sist of the bakeries mentioned 
above and Hedley Shaw Milling 
Co., The Campbell Flour Mills 
Co., Dominion Bakeries: and Port 
Colborne & St. Lawrence Naviga- 
tion Co. 





\of_ 
Ogilvie 

Demand for flour and feeds, 
both for export and domestic mar- 
kets, will continue to tax Ogilvie 
Flour Mills facilities to the utmost 
for some time to come, says Hon. 
Chas. A. Dunning, president. At 
the same time the amount of grain 
in farmers’ hands ensures steady 
operations of elevator facilities. 

In common with other milling 
companies, Ogilvie reports de- 
ferred maintenance is accumulat- 
ing heavily because of the exces- 
sive wear and tear on machinery 
due to present operating condi- 
tions. With this in mind, the com- 


| pany is proceeding with the next 
stage in the modernization of flour 
milling facilities at Montreal; with 
completion scheduled after termi- 


nation of the war. 
During the fiscal year ended 
last August, the company reported 


an increase in both gross and net 


earnings, with profits available on 


the ‘common stock amounting to 








OF PROGRESS 


Due to wartime restrictions, 


every taste”. 





;of less than $3.8 millions, invest- 


| St. Lawrence Flour 































sidiary will be operated under the, 


Because of the almost continu- 
ous operation of the company’s 
mill, due to heavy export demands, 
D..A. Campbell, president of the 
company, said it has been impos- 
sible to: maintain machinery and 
equipment in as high a state of 
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however, that some provision out 
of present earnings may be al-} 


share the year before. The finan- 
cial statement does not. indicate 
whether or not the company has 
accepted the Federal Government 
proposal to the milling companies 
of giving up the refundable por- 
tion of the excess profits tax in 
exchange for the present subsidy 


mit repairs and maintenance, now 
deferred, to be carried out after 
Western Canada 

Recently’ published annual re- 
port of Western Canada Flour’ 
Mills showed profits for the year 
ended July 31, 1943, insufficient 
to cover preferred dividends. 
This was excluding, however, | 
$180,000 refundable excess profits 
taxes, which is considerably more 
by itself than the immediately 
available net profits for the year. 

The company, which is engaged 
in the milling, baking and feed 
business, announced that refund- 
able excess profits tax will be 
substantially less next year since 
some of it must be foregone in 
consideration of stabilization 
funds received from the Govern- 
ment by the milling industry. Due 
to the varied nature of the com- 
pany’s activities it is impossible 
to say, at the present time, just 
how much of this refund’will 
have to be given up. 

The company reports improve- 
ments in the operations of its sub- 
sidiary, Purity Bakeries, with 
bank loans reduced and current 
assets increased. 

Capacity operations have been 
the rule with consequent rapid 
depreciation of equipment. Since 
only urgent repairs or replace- 
ments are possible the company 
may be lable to considerable ex- 
penditures after the war. 

No dividends have been paid on 
the preferred stock since March, 
1931, and arrears at Sept. 1, 1943, 
amounted to $63.124% a share. 





latter would provide the company 
with wheat at 77% cents, as against 
the present market price of $1.25 
a bushel. 

Feature of the financial returns 
for the past year, -aside from the 
sharp increase in inventory values, 
was the marked gain in value of 
investments. Against a book value 


ments are shown:as having a mar- 
ket value of $9.1 millions. At the 
end of August, 1942, book value 
of investments was $4.4 millions 
and market value $7.2 millions. 
The gain represents.an increment 
of over $3 a share in the book 
value of the common stock. 





St. Lawrence Flour Mills plant 
operated at full capacity through- 
out last year. Present-demand for 
flour from abroad is of record 
proportions and from all indica- 
tidns will remain so for some time 
to come, 

Net operating profits in the last 
fiscal year at $129,512 were rough- 
ly the same as the year before. 
This was after making: provision 
for higher taxes, 

Earlier this year the company 
purchased Maritime Mills Ltd., of 
Saint John, -N.B. The new sub- 


Estimate Food 
Reserves H uge 


United Nations’ planners see 
approximately 60 million tons of 








Canada, the Argentine and Aus- 
tralia, 15 million tons.of sugar 
in Cuba, huge stocks of coffee in | 
Brazil and heavy quantities of | 
vegetable oil — largely peanut, 
palm and olive—in Africa, Ceylon, 
and Latin America. ~ 


Fresh or dehydrated vegetables 
and citrus fruits are now becom- | 
ing available in North Africa. It 
is expected that considerable stor- | 
age stocks of rice might be taken 
over with the recapture of the 
Jap’s new empire and that: also 
additional vast quantities could be 
grown within a year after such 
conquest. | 


starving world once shipping is 
available. Approximately 10% of 
this would come from the United 
States and the balance largely 
from the other American coun- 
tries and Australasia. 


It is estimated that there are 
approximately a billion bushels 
of wheat available for export in 


’ 


Wauat is: there to be happy about ?” grumbled Elmer, the 
bull. “The whole world’s in a mess. What do you want me 
to co—break into cheers ?” 


“That would be a wonderful idea,” approved Elsie, the 

Borden Cow. “Think of the things we have to cheer about. 
This year may not have been a picnic, but it hasn’t been so 
bad. We've had each other, we’ve had enough to wear, and 
we've had enough to eat.” 


@ good chance to talk about milk.” 

“And why not, dear?” smiled Elsie. “Milk and milk pro- 
\ ducts were placed at the top of the list of essential health- 
protective foods in Canada’s Official Food Rules.” 


’ nutritious food. 


food in sight for the relief of the re § 


“Now that remark,” said Elmer mischievously, “gives you 


efficiency as normally. It is hoped.| § P 


lowed by the Government to per-| | 


‘ 


from the 
Not all the Empire’s sea-power spooks 
mouths of firing guns. 


/ 
; Pacific salmon are 
Great, silent anaes. ot ao ..» the power of 


supplying anoth 
Chemists have shown that the oil in canned salmon 


is as rich in vitamin “1” as high-quality cod-liver oil. 


= . : 
millions ases are moving to Britain 

saa a fighting tl caas eee 8 fact worth 

vememberiNg in times of peace. 








BRITISH COLUMBIA PACKERS LTD. 
Vancouver, Canada 








“Cheer up, Elmer, things could be a lot worse!”’ 


“What’s more,” Beulah chimed in, “Borden’s milk is so 
good; I’m not surprised.” 


“Neither am I,” boomed Elmer. “And people here in 
Canada are lucky they can get enough good. food.” 


__ .“Of course, we are,” agreed Elsie. “Mind you, we can’t 

afford to waste anything, but proper distribution of food is 
making’ sure that everybody gets a fair share. It just 
takes more careful plarining and shopping to feed the 
family now.” 


“By golly, you’ve got something there,” admitted Elmer. 
“And if you women can go to the trouble of finding food and 
serving it in an appetizing way, the least we can do is to 
eat up and shut up!” 


THE BORDEN COMPANY LIMITED 
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Industry Hit by High CS sks’ | of 


- Beet Supply Picture Mixed But Over-all Conditions Improve 


Canadian sugar refiners, de- 
pendent on imported raw cane 
sugar for about three quarters of 
their output, have been contend- 
ing with a variety of difficulties 
since the war started. Supply of 
raw sugar is under close control, 


. Canada securing its quota through 


the United Kingdom at prices fix- 
ed by negotiation between the 
Governments of Canada and the 
U. K. 


With quantity available re- 
stricted well under pre-war 
levels, one result has been a re- 
duced rate of operations for sugar 
refiners and lower sales volume. 
At least in the early years of the 
war this led to sharp cuts in 
profits, as is indicated ‘by the 
dividend experience of such large 
operators as Canada & Dominion | 
Sugar Co, 


Canadian sugar refiners include 
three major companies which also 
produce sugar from beets. Can- 
ada & Dominion slices beets 
grown in Ontario; Manitoba 
Sugar in Manitoba, and gpther 
units operate in Alberta, largest 
sugar beet growing province in 
Canada. Canada & Dominion also 
refines cane sugar. 


Labor Supply Short 


These companies have been fac- 
ing peculiar problems the result 
of restricted labor supply for 
sugar beet growers and the ques- 
tion of prices to be paid beet 
growers. This year, at least, these 
problems have proved more seri- 
ous in Ontario than in the other | 
two provinces. 


Recent indications, such as the | 


Sugar refiners have felt the pinch of labor shortage and reduced 





operations due to restricted raw materials. Here women workers 
are seen bagging sugar, 


increased quotas of sugar allowed | . 


industrial users, suggest improved 
supplies available and should 
mean some improvement in the 
total sales of sugar refiners. Dur- 
ing wartime, however, with such 
a large proportion of Canada’s 
sugar supply having to come by | 
ship from the West Indies, out- 
look remains rather uncertain. 
Like other companies, taxes im- 
pose a limit on retainable od 
profits, while price and supply | 
controls, rising operating costs | 
and other factors must be met. 





though the Acadia trade name has made public as to finances or op- 


been retained. 


erations, Last year a block of the 


No financial or operating state- first mortgage bonds was retired 


| 


ment has been issued since control | and it is believed that the funded 
passed to interests identified with | debt of the company now totals 
Atlantic Sugar Refineries. The | around $1% millions of first mort- 
two companies came under joint | gage bonds. 

control in 1939 and in the early | 


part of 1942 all the shares of} sugar has been rationed in Can- 


Atlantic Sugar. 


| Acadia Sugar were acquired by | ada, 





Since the beginning of 1942 


Government figures on im- 
ports.of cané sugar and stock on 
hand are no longer available, but 
as rationing was designed to cut 


Canada & Dominion 


Operating results of Canada -& 
Dominion Sugar for 1942 showed 
an increase in net profits to 
nearly $2 millions from $1.7 mil- 
lions, but the outlook for the 
present year is doubtful due to 
the sharp reduction in Ontario’s 
sugar beet crop. Contracts were 
obtained by the company — for 
about 9,000 acres of beets in 1943, 
compared with 20,700 acres in 
1942. This year’s estimated beet 
sugar production is 20 million Ib. 
against 59 million Ib. in 1942. As 
a result the company’s Chatham 


plant will be closed down for the | 


first time in 26 years. 

The dividend rate on the com- 
pany’s stock was reduced on Sept. 
1, 1942, to 20c. payable quarterly, 
compared with the previous rate 
of 3742c. This new basis of pay- 
ment has been continued in 1943. 

Canada & Dominion operates, 
in normal times, three refineries, 
at Chatham and Wallaceburg, 
Ont., and Montreal, Que. The 
Ontario refineries produce beet 
sugar; that at Montreal refinies 
imported raw cane sugar. Its chief 
brands are “Dominion Crystal” 
and “Redpath.” 


e 
Manitoba Sugar 
Manitoba is the third province 
in the Dominion producing sugar 
from beets. The Manitoba Sygar 


.|Co. was formed in 1939 with aid 


from the Provincial Government, 
and built a plant to produce 36 
million Ib. of white sugar annu- 
ally from beets. The dried beet 
pulp remaining from operations 
is turned into cattle feed, for 
which there is a market in the 
province. 

The Manitoba Government has 
guaranteed the company’s $600,- 
000 5% first mortgage bonds. 
Operations last year were suc- 
cessful due to a large yield on the 
beet acreage sown, and net profits 
of $79,951 were earned, as against 
$58,600 in the year previous. This 
still left a deficit earned on the 
common stock after allowing for 
preferred payments. No divi- 


|down consumption, it is believed 


Atlantic Sugar 
| that rate of operations of the com- 


e : : 
Atlantic Sugar Refineries, | . 
Acadia Sugar through operation of its plant at|P@"Y are currently somewhat less} The company’s head office and 


Plant operations of Acadia Sugar | Saint John, N.B., continues to take than they were prior to rationing. ! plant are at Fort Garry, Man. 


ae Co. at Woodside, near | care of its own requirements as ‘ 
alifax, were discontinued early | well as those of the ong |Caretul Stora ge Will Save 
ince control of the company | ° 

s acquired by new interests, Those Victory Vegetables 


dends have been paid on either 
stock. 








are being met from the Atlaritic 


in 1942 and have not been re-| firm, Acadia Sugar Refining. 
was acquired by new interests, | 
Sugar plant at Saint John, al- 


sumed. Production requirements 
very little information has been | 
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Producers and Distributors of 
Finest Quality 


PARAMOUNT 


BRAND 


Canned Salmon, Pilchards and 
Herring 
Fish Meal and Fish Oil 





* 
325 Howe St. 


Vancouver, B.C. 








Champlain St. 


President—de Gaspé Beaubien. 
General Manager and Secretary-treasurer—L., R. Philie. 


The full 
production of 
“PARAMOUNT” 
Brand is now 


being supplied 


to our fighting 


forces through the 
British Ministry of 
Food, thus making 
its contribution 

to Canada’s 

War Effort. 


LIMITEE 


assets of David Frére. 
Established 1905 


OFFICERS 


DIRECTORS 


F. A. Béique, Emilien Gadbois. 





DAVID ET FRERE 
Incorporated in June, 1928 to acquire the business and 


Makers of Fancy and Plain Biscuits 


Vice-president—F, A. Béique. 
de Gaspé Beaubien, L. R. Philie, Georges O. Soucie, 


MONTREAL, P.O, 


To make certain that vege- 
tables from the Victory Garden 
will not perish, here is a timely 
note regarding their storage: 

For a storage room, any part 
of the cellar with a window 
leading directly outside may be 
used, If you have a concrete 
floor, cover it with sand and 
sprinkle water occasionally to 
maintain the proper moisture 
content of the air. This room 
will need walls that are well 
insulated and a well fitted door 
to provide an even temperature. 
Containers for vegetables should 
be constructed against the out- 
side walls and have.slatted sides 
and bottom to provide for venti- 
lation. 

Take great care in grading 
and sorting the garden produce 
to eliminate decay. Fruits and 
vegetables should be fully ma- 
ture, clean and dry, free from 
damage caused by insects, 
disease, rough handling, freez- 
ing and chilling. 

During the winter sort the 
produce regularly and remove 
any defective specimens as they 
will contaminate the sound 
stock. 

Root produce, such as beets, 
carrots, parsnips, salsify, tur- 
nips, keep best at 33 deg. to 38 
deg. Fahr. and in sand, 

Potatoes need the same temp- 
erature, but should be placed in 
crates allowing good ventilation. 








To keep tomatoes, wrap each 
green tomato separately and 
place in a closed box. 

When storing apples be sure 
they are free from bruises and 
broken skins. They should be 
placed in slatted bushel crates 
to allow for air circulation at ap- 
proximately 33 deg. to 38 deg. 
Fahr. with a humidity of from 
80% to 85%. 


hehe.) 

Ten Billions 
Spent on War 

Total value of contracts award- 
ed and commitments made by the 
Munitions and Supply Depart- 
ment on Canadian, United King- 
dom and other account had ex- 
ceeded the $10 billions mark at 
the end of September, it has been 


announced. 
Preliminary figures show that 


| the grand total for the period July 


14, 1939, to Sept. 30, 1943, was 
$9,464 millions, a figure which 
would be increased by hundreds 
of millions of dollars by the in- 
clusion of letters of intention and 
unvalued acceptances of tender. 
The following revised figures 
up to the end of the third quarter 
of 1943 cover two of the principal 
activities — purchasing and the 
provision of enlarged plant facili- 
ties — carried out by or under 
the aegis of M. & S. and its two 
predecessor bodies: . 
Total Contracts Awarded 
$ millions 
Including plant extensions 
on Canadian account* .. 
By Civil Aviation Division 
for airport construction 
under Air Training Plan* 
Contracts and commitments 
on VU. K. account for 
“stores”—and under plant 
extension program, with 
orders for output of these 
plants ..... avhwekisee Weve 
Other account ............. 
Total contracts, Canadian, 
U. K. and other account 9,464.1 
-* Includes contracts awarded un- 
der the Combined Training Organ- 
ization, some of which are charge- 
able to other Empire countries, 


TWO MOUTHS 
Every two mén in uniform make 
almost an extra mouth to feed, 
says Consumers’ Guide, a publica- 
tion of the War Food Administra- 
tion, Washington. The average 
soldier needs 5% pounds of food 


4,572.3 


48.4 


3,888.0 
955.3 





|a day, whereas as a civilian he ate’ 
‘only 34 pounds, ’ 


- 






THE Silverwood organization for. one, is 


z 


’ able “goodwill it 


‘years, because “The Urge to Serve Still 
ves." aa, ocr as a I 
We HAVE been handicapped by shori- 


power; but we are not letting these 


. PR see - 
ay Sat 
E 


determined to conserve intact the valu- _ 
has built up through the . 


ages, by restrictions and by loss of man- 


Hote, eat, oy 
ae a ‘po ; 
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“STILL SURVIVES 


; disadvan ’ prevent us from doing all 
we can, with what-we have, where we are, 
» And.when the day comes that we can 
ee to. —- standards, 

) peace- ‘quality and quantity, we 
believe our policy oat to-day will have 


proven its worth by retaining old customers 
and winning new:ones. 





SILVERWOOD DAIRIES, LIMITED 


Head Oifice, LONDON, ONTARIO 


London, Toronto, Hamilton. 
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Australia Plans to Dehydrate 
9,000 Tons Mutton for U. K. 


Australia’s food production pro- 
gram for 1943-44 calls for, among 
others, 112 million lb. canned 
vegetables of which only ten mil- 
lion pounds were produced before 
the war. Dehydrated vegetables, 
sufficient of which to feed a bat- 
talion for a week can be carried 
in a single transport plane, will 
be increased enormously. 

To Great Britain will go 5,000 
tons of dehydrated mutton, to- 
gether with 245,000 tons of frozen 
and canned meat. 

To accomplish this vast output of 
food 60,000 more rural workers 
will be required in Australia. 
Commerce Minister Scully has 
asked the army to release as many! ing period of 1942. 


tional areas. 


operatiohal units. 











at the ‘corner of Richmond and Victoria 
streets is the new home of the Confederatibn 
Life Association staff, equipped in the most 
modem style to provide nearly 400 employ- 
ees with a convenient social and recrea- 
tional centre. 


Tastefully decorated lounge rooms — a li- 
brary, auditorium, game room and spotless 
cafeteria all make life for Confederation Life 
employees one to be envied. 


Gas is fittingly proud of the part it plays in 
cooking meals for the Confederation stat. 
It is proud, too that Gas was the fuel chosen 
to heat the building and provide a constant 


supply of hot water. 
Illustrated in this space are scenes from 
Confederation’s splendid building, 


All over Toronto, Gas — the flexible fuel — is 
doing the job quickly, cleanly, and eco- 


nomically. 





124 Richmond St. West 





men as possible. Youths under 19 
in the armed forces will be used 
for such work as harvesting and 
flax-gathering until they reach 19, 
when they can be posted to opera- 
While engaged in 
rural work, the Government will 
accept the same responsibility for ' 
their welfare as if they were with 


MORE MILK CONCENTRATED] Hollanders behind their dikes, 

The combined production of all| which bristle with German. guns, 
| items of concentrated milk and by- | have just given the world a new 
products in Canada during the| vegetable. It is the “wobbie,” a| ask in a San Francisco cafe. They 
eight months ended Aug. 31 was | cross between the cafrot. and a 
190.9 million 16., compared with | beet. 


187 million lb. in the correspond- ' lands Press Agency in London, the 


Hotel and Restaurant Division 


| THE CONSUMERS’ GAS COMPANY 


Plants at 
Windsor, Kitchener, 
Stratford, Sarnia, Guelph, Woodstock, Elmira, Lucknow, 


St. Catharines, . Peterborough. Brantford. Chatham; 


North Bay, Sudbury, Cayuga, Cargill, Lindsay 


} 

















Candice Vegetable Bin 


-IN COLD. AND COMMON STORAGE 
Oct. 1, 1943 
Potatoes Onions Celery Potatoes Onions 





(Tons) (Tons) (Crates) . (Tons) (Tons) 

Maritimes ..........5. 126 318 581 2327. 450 
Quebec eeeesereeseserve 6,190 556 4,314 641 346 
Ontario ......ceesceees 3041 3,812 78,358 2,051 1,750 
Manitoba ........0.00. | 137 149s 3,613 82 $1 
Saskatchewan ........° 101 © 202 421 26 55 
Alberta ........... aca 40 122 415 183 36 
British Columbia ..... 699 133 652 498 122 
Canada .......cee+-- 10,834 5,292. 89,414 3,718 2,840 





THE “WOBBIE” 


‘ 


carrots or beets. 
LEFTOVER IDEA 


According to the: Nether- 


‘wobbie contains three or . four 


Telephone. ADelaide 6941 


Oct. 1, 1942 


times more Vitamin C than either 


“Pet Pakits” are given to all who 


are cartons designed to hold the 
leftovers of patrons’ plates so pets 


won't suffer from lack of scraps 
when their owners eat out. 
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been many developments 
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4jon which has made it pos- 
to increase the supply of 
xy products such as coffee, 
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ithe restaurant business the 
of food has gone up but at 
game time there has been in- 
sction of price ceiling control 
many fresh vegetable and fruit 
aycts formerly left uncontrol- 
Increased demand has pretty 
b eliminated the sales problem 
, all companies, replacing this 
another common problem, 
epower. 
rnpral tightening up of the 
trols on labor has taken place, 
industries having a low prior- 
rating have found themselves 
hard hit. Restaurants in par- 
‘ar have a continuous problem 
gnding enough help to handle 
it business. Not only is it 
sssary to pay more for help 
the heavy turnover and inex- 
sence of the .personnel results 
a considerable increase inj) 
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: ; tea, coffee, cocoa, spices, choco- 
(Crates) a? the new list of rationed | jate confections and miscellaneous 
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Potatoes Onions Celery 
(Tons) (Tons) 

237s «450 


lery 
ates) | 


581 = . pa food products such as baking 

314 641 346 1,805 Webiiect of improved shipping is powder, jelly powder, etc. 

358 2,051 1,750 . 103,867 yet hard to gauge. Increased : ; 
421 26 55 644. Bronce in the coffee rations have business dependent upon the re- 
75 183 36 214 wdy resulted and cocoa is ceipt of imported commodities, 
652 498 122 499 we plentiful, but a recent wartime operations are somewhat 

aia ons ane mani PTB order left maximum spice | UPredictable. Net profits for the 


year ended June 30, 1943, amount- 


es at the old quotas based on 
ed to 32c. a common share after 


sales. Improvement in sup- 





; more Vitamin C than’ either * 


festaurants Have Sales B 
Availability of Materials Vital Question to Processors 





ts or beets. 


y has not, therefore, gone far 
pugh to permit much change in 


taking into account the partici- 
pating features of the preferred. 
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How salmon is éooked: placed on trays, the tins containing the 
fish are loaded into a retort where they are exposed to live 
steam for nearly an hour. Afterwards, tins are cooled, labelled 

and made ready for shipping. ~ 


’ 


, Sugar are in improved supply. 


The company’s subsidiaries are 
Pure Gold Manufacturing, manu- 
facturing and distributing baking 
powder, spices, flavoring extracts 
and other products; Blue Ribbon, 
Ltd., manufacturing tea, coffee, 
spices, baking powder, etc.; and 
Willard’s Chocolates, reviewed in 
this issue. 

The company has been faced 
with severe labor difficulties but 
hopes to maintain production. 


Canada Starch =~ 


Canada Starch Co., one of the 
principal operators in. its field, 
continues to report sales at a high 
level, Income last year showed a 
gain, but due to higher provision 
for depreciation and the creation 
of a new reserve against future 
inventory depreciation there was 
a decline in net profits. 

Higher costs of raw materials 
and supplies and the curb on ceil- 
ing prices have tended to offset 
any advantage gained through ex- 
pansion of sales. 

At the beginning of this year the 
company held a strong inventory 
position with supplies valued at 


‘}over $2 millions, or about 2/3 


more than reported at the begin- 
ning of the war. Against this, the 
company has incurred a bank loan 


which now stands on the books at 


$567,128. Net working capital 
position of the company, however, 
continues to show improvement. 


Catelli 


Demand for Catelli Food Prod- 
ucts’ output has increased; par- 
ticularly. since meat rationing, and 
it is anticipated the report for 1943 
will make better reading for the 
shareholders. % 

Over the last four years the com- 
pany has had to contend. with 
numerous difficulties brought 
about by wartime conditions, In 
1941 it was forced to close down 
its canning department owing to 
tin restrictions, The development 
of other items, however, has en- 
abled the company to rebuild its 
sales volume with a resultant im- 
provement in earnings from the 
low point reached in 1941. This 
was evident in the report for 1942, 
which showed earnings on the 
common stock at $1.15 a share, as 
against 12 cents a share the year 
before. 

Dividends on the common stock 
were dropped two years ago in 


sume dividends for the time being. 


Imposition of a heavy excise 
tax on alcohol used in the maru- 
facture of spirit vinegar resulted 
in sharp drop in the profits of 
Canada Vinegars Ltd; in 1940. 
Since then profits have recovered 
due to increased sales, but the 
1939 level of profits has not yet 
been reached, partly the result of 
greatly increased income taxes. 

The company manufactures 
vinegar and apple products, in- 
cluding “Allen’s” apple juice. 
Sales of this latter product have 


been reduced because of restric- 


tions on tin containers. The com- 
pany owns eleven plants across 
Canada, from Quebec to B, C. The 
Regina, Sask., plant is not at 
present, operating. 

Representations havé been 
made by the company to have the 
excise tax. mentioned above re- 
moved, but so far no success has 
been. achieved. There is no 
funded debt oujstanding. 

The former dividend rate of 
$1.20 a share was cut in half in 
1940 and the next year further 
reduced to 40c. a share, plus 10c. 
extra paid in Decémber. Pay- 
ments of 30c: a share have been 


made in 1943 to date, In the year: 


ended Nov. 30, 1942, a special 
property reserve of $25,000 was 
set up‘in respect of properties not 
required at present. 


Can. Food Products 


Since the purchase in June, 
1942, of Industrial Food Services, 
Honey Dew, Ltd., has announced 
the changing of its name to Cana- 
dian Food Products Ltd! This 
company Will operate as a hold- 
ing company with subsidiaries, 
Industrial Food Products “and 
Honey Dew Co.Ltd. 

Industrial Food Products oper- 
ates 15 or more industrial cafe- 
terias. It was reported to have 
shown a small profit on its first 
year’s operations, after absorbing 
the. expenses incidental to start- 


Dover Industries was formed in 
Marth, 1940, to consolidate Rob- 
inson Consolidated Cone Co., T. 
H. Taylor Co, and S. J. Cherry & 
Sons. . Robinson 
Cone is now Robinson Industries 
Ltd. All three companies . are 
wholly owned subsidiaries of the 


are engaged in grain milling, 


while Robinson Industries Ltd |. 


manufactures ice cream cones, 
sandwich wafers, soda straws and 


other products. ‘For the year end: |: 


ed Sept 30, 1942) net profits were 
equal to 88¢. a share. In the 21 
months from Jan. 1, 1940, profits 
were equal to $1.27 a share. 


Muirheads. 


Muirheads Cafeterias, Toronto 


restaurant operator,. reports net} 


earnings for the year ended Feb. 


28, 1943, showed a substantial im- | . 


provement over the previous 
year. ' 


In common with the rest of the |" 


restaurant business this company 
is faced with difficult labor and 


supply problems. Meal prices are | 


under ceiling control and increas- 


ed food costs have lowered profit + 


Consdlidated | 
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It Reminds You Of 


~— aBood Old 
— Gagish Wixture 


If you can’t get your favourite imported mixture 


English Mixture gives you a tobacco be 
than anything you’ve ever smoked. Try a pipe- 
ful of this cool, fragrant-mixture today. You'll 
thoroughly enjoy it, 


margins but sales over the last | 


three yéars reported showed an 
increase of nearly 200%. 

The company operates three 
restaurants in Toronto and cafe-. 
terias in large industrial plants. 
A large block of the company’s | 
stock, has been acquired by Cana- | 
dian Food. Products, a holding 
company through which Honey 
Dew and Industrial Food Services 
operate. : 


_-@ ye e 
National Biscuit — 

National Biscuit Co. is a United 
States corporation with subsidi- 
aries and plants in Canada and 
England. Canadian subsidiary is 
Christie, Brown Co. and in addi- 
tion the company owns the Shred- 
ded Wheat factory at Niagara 
Falls. Christie, Brown has plants 
at Toronto and Winnipeg, Man. 


Willard’s 





Wakefield 


ENGLISH: MIXTURE 


Canada’s Wheat Crop Records 


(Million Bushels) 
296.3 592.7 

404.9 

222 


302.6 
448.3 
231.2 


eereeee SCC OCHS CRC e ee eee ee 
Carry-OVert wcccccesccscsccsrseres 
(Million Acres) 
Gidoucsdeeturbessacsedneses 17.5 21.6 
* Total for nine months only, Aug. 1942-Apr. 30, 1943. 
+ As at July 31, end of crop year, 
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ing up a new business. 


As a subsidiary of Blue Ribbon 
Profits of Honey Dew Ltd. for 


APPLE PROCESSING 





N. 8. POULTRY POOLS 
More than 60,000 Ib. of dressed 


Corp., which owns practically all 
of its common and preferred 
stock, Willard’s Chocolates no 
longer publishes a separate finan- 
cial statement. The company 
manufactures a wide range. of 
chocolate confectionery. The fis- 
cal year ends June 30. An in- 
crease in sales was reported for 
the past year’s operations. 


LEFTOVER IDEA q 
et Pakits” are given to all who © 
na San Francisco cafe. They | 
artons designed to hold the 7 
vers of patrons’ plates so pets — 
t suffer from lack of scraps | 
| their owners eat out. 


Processing of apples in the Okan- 

. : poultry were sold at 14 pools held 
agan district of British Columbia in Nova Scotia during September. 
has now become an important sub-| slightly more than 92% of this total 
sidiary of the fruit industry. Today | made the A or B grades. The larg- 
there are not enough apples available | est pool of the month was at Green- 
to meet the demands of the pro-| wich, Kings County, Sept. 16, 
cessors. Last year the Okanagan; when the offerings totalled 11,220 
put up 1,100,000 pounds of dehy-| pounds, about 95% of which was in 
drated apples, which met a very/ the top grades. 
ready sale, The total will be less 
this year. Processing plants could 
handle 10,000 tons of culls this sea- 










This compares with 78c. the year 
previous, best year since 1931. 
The improved shipping situation 
of the last few months may result 
in some improvement in material 
available although recent orders 
have limited sales of spices to 
previous levels. Coffee, cocoa and 


les as yet. the year ended Oct. 31, 1942, 
showed a nearly 25% increase 
over the previous year, amount- 
ing to $4.59 a share. New shops 
were opened in Hamilton and 
London, Ont., and others reno- 
vated. Honey Dew Western Ltd. 

| was also acquired for 761 shares 
and the assets and liabilities of 


Prices Help Boost Sales 


1935-39 == 100 


ye Ribbon Corp. 


lue Ribbon Corp. Ltd. is a 
ing company engaged, 
ough three subsidiary com- 
nies, in the processing and dis- 





son, whereas only 7,000 tons are 
available. 


SERVING ON A’ VITAL 
CANADIAN FRONT 


33 National Grocers Warehouses 
enable 12,000 retailers to serve. 


customers throughout Ontario 


~ 


PET Le Se 


' oo , 
Sales of grocery and meat retailers have risen steadily since 
the war started; are now about 60% above war levels. A 
lot of this has been due to a 30% rise in food price index. 


Hit By Goods Shortages 


(Continued from page 17) eration. During the year ended 


; i ting profit was 
pany also supplies the Red and | March 27 last, opera 
White chain of 700 stores. $220,400, as against $164,825 the | 


2 Seb eO 


As the war continues, the. food front of 
Canada becomes increasingly important. 
National Grocers Company Limited pro- 
vides a strategic service on this important 
front because, through its province-wide 
facilities, 12,000 independent ‘retailers are 
enabled to serve their customers with the 
world's finest products at the lowest prices 
consistent with quality. 


This service to thousands of retailers, and 
through them to countless Ontario citizens, 
is made possible by the convenient loca-, 
tions of 33 National warehouses throughout 
Ontario... by a constant inventory of over 
4000 separate commodities ... and by a 
complete, well-organized system of deliv- 
eries to anywhere in the province. 


NATIONAL GROCERS 
COMPANY LIMITED 


An Entirely Canadian Institution 
Head Office: 21 Front Street, Toronto 





Board of Directors j 


Archie Foster, President and Chairman of the Board: M. D. Lemon. 
Vice-President; H. L. McNally, General Manager: T. H. Kinnear, 
Secretary-treasurer; D. Blain; A..B. Gordon; W, H. Kenny: A. J. 
Major: W. G. McLauchlan; T. J, Medland; Marland Woolnough. 





An initial 40¢ a share was paid 
on the common stock in July, 1942, 
and e furthers40c in July of this 
year, For the period ended 
March 31, 1943, the company earn- | 
ed $1.11. on its common shares. 
This is not as high as in the year 
previous due to larger income 


taxes. In a statement at the end of | 


June the president noted that, 
while recognizing the probable 


| shortage. of canned . goods, the 


company expected to do as well 
this year as last. 


Stop & Shop 

Stop & Shop, Ltd., now oper- 
ates as a holding company control- 
ling Thrift Stores, In the absence 
of dividends from jts holdings of 
Thrift Stores’ stock, sole income 
of the company has been derived 
from rentals from Toronto stores 
leased to Dominion Stores and 
from property rented to Thrift 
Stores. Sale of properties in both 
Toronto and Montreal continued 
over the last few years until at last 
report the company retained only 
a Montreal warehouse, two stores 
in Toronto and two vacant lots of 
little value in Montreal. Both To- 
ronto properties are leased to 
Dominion” Stores. Revenue has 
consequently been decreasing 
gradually for several years. 

A small loss over the last several 
years has been suffered. Bond- 
holders are by agreement’paid 3% 
per annum on their 6% bonds, and 
an additional 3% is payable from 
one-half of net profits when any 
are earned. 


Thrift Stores 


Sales of Thrift Stores Ltd. con- 
tinue to increase, despite a reduc- 
tion in the number of stores in op- 


year before, Net profit of $93,105, 
was equal to $3.27 a share on the 
common stock, or more than 
double that reported the previous 


| year, 
Standard profits of the com-| 


pany have now been ascertained 
by thevboard of referees and, ac- 
cording to R. H. Hommel, presi- 
dent, “It is the company’s inten- 
tion to apply, under, the Excess 
Profits Act, for a reserve against 
future declines in inventory 
values.” 

A feature of the financial state- 
ment for last year was the marked 
improvement in net working capi- 
tal, which now stands at $303,151, 
against $206,802 a year ago. . 


Western Grocers 

With warehouses throughout 
Alberta, Saskatchewan, Manitoba 
and Western Ontario, Western 
Grocers operates a wholesale 
grocery business, and, through 
wholly -owned subsidiaries, a 
wholesale fruit and vegetable 
business in Western Canada and a 
wholesale grocery business in 
B.C. The company is affiliated 
with the “Red and White” chain of 
retail grocers which it supplies. 

In 1942 the company earned 
$19.37 a share on its common 
stock, compared with $12.30 the 
previous. year. Since 1939 in- 
creased profits have resulted very 
largely from improved dividends 
from subsidiaries, W. H. Malkin 
Co. ef Vancouver was acquired in 
1938. Dividends of $3, plus $2 
extra, were paid in 1942 and are 
being paid again this year. Ac- 


cumulated earned surplus te Dec. | 


31, 1942, was $1.3 million. Vol- 
ume of sales, in both dollars and 
tonnage was greater in 1942 than 
in 1941, 


a 


So near is grandeur to our dust 
So near is God to man 


When Duty whispers low, Thou must 
“The youth replies, I can! 


In appreciation of the magnificent gallantry of Canada’s fighting sons 
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THE CANADA BREAD COMPANY 
LIMITED 
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Aled with rationing is short} “*#** ended June 30." son Sernee ea ae ease he = yo is a ) : ‘ ' : 
. : ° : . 331 j ll eeee e . ° cual “ c § 
supply of other foodstuffs which Brifi : oe ; M48 . a R. Machil ; Stanley Burke, vice-pres.; J. M. Bucha 
i ; itish Columbia Pa OFS we cmes eeee *1943 seers 1,399,066 308,044 24.91 eevee _ oeee ve 100 we i ‘ . pres. dd, J.  D. . w. J. cnanan, vice 
may arise from changes in con-|  eyears ended Apr. 30. es *1942 850,000 1,412,067 423,510 24,91 eeee 3.11 eoee 1.50 2,011,340 “ell, An Syohn, vaseaover: A. ft. Williamson, Ones rs . ae 
sumer demands, weather, etc. *194t 900,000 740,454 206,852 9.13 coos 1.52 eeee cess 1,918,424 H. , Montreal. .% Be 
Canada does not maintain suffi- “A” by = fe a seas : Wm Poole BE OL. Bags a. Mines Limited 
cient warehoused food stocks to | Burns & Co. .........ecccccmecmem 1942 . 6,211,300 1,638,867 322,397 2.63 9.60 2.02 Nil Nil 2901019 #£«§ 5 5 W. 8. Hodgens, Toronto; A. E. Pequegnat, Waterloo; H. R. Milner, Edmore’ DIVIDEND No. *: 
supply consumer, demand com | €or hei mem tee ee ee MET m mame 
1 6,668,300 + 688,393 sated Ice " 
pletely for more than two weeks. — : - ; T treas., Chatham; H. R. Drummond py the of Coniaurum 
Canada & Dominion Sugar ... ii... 1942 doses 3,409,412 1,981,117 ooee wave 1.32 tees 16,346,448 p ameurtan: ee ane ee Fe We ee rai Bree, Mee On ited, payable in Canadian 
No one can predict from week to Pr er’ aaa vssece 3,019,817 1,686,681 ence coos 112 sees 15,750,947 Fee GB. Foner C.J. covle, Montreal; G. Hy Moulthrop, Bay eet & on December 22nd, 1943. to, share- 
week what effect sudden.changes 1940 sevccs 3,647,627 2,092,188 sees cove 1.39. snes 16,176,913 , YM as, xt record November 19th, 1943. 
in weather may have on current |Canada Bread ....... *1943 pies 793,475 230,878 THe 18.47 0.28 «6.00 i. Carlisle, pres.; R. 8. Waldie. vice-pres.: Ao rus, en. mer Ch Rae under See an dee sopreval 
food crops, nor can any one pre- fi dpm —— sane 30," tExcess of curr. liab, aan * esense eae eee sees “ue . oe = A. G. Walwyn, A. W. Holmested, G. C. Leitch; Toronto, we dena is aoe wae pogees _ 
dict with’ accuracy possible - : 1941 oe ee : : ree . ae - - —_ : the Board. 
changes in eating habits. Canada Packers .....sweccecemoom 1943 750,000 4,575,616 1,611,418 114.26. sees 8.06 dive 2s n a eee © se aaa nae Pest ~ neo vice-pres. and ae Order of H. WHITTINGHAM 
*Years ended Mar. 26. *1942 1,500,000 5,294,894 1,611,465 85.45 dada S06! écce Wiggins, A. L. Laing, R. N. McKechnie, C. C. Polkinghorne,\ Ww. R. conte * ‘Secretary-Treasurer 
Maintain and Adjust *1941 2,250,000 4,184,948 1,555,028 A6.94 Sake 1.77 sn ie Murray, Toronto; J. P. Laberge, Montreal. by ¢ 3rd, 1943. . 


\ 


One of the most serious prob-| Canada Starch a. ius suiecmececscee, 1942 easy 838,166 289,991 oees 9.45 1.27 enson, CM. Maj. G, F- Benson. Sr. pres: 3-H Hunter, vice-prenr ag 
lems has been to maintain present core 0S 88P:: alae papa 1 aan aoe a York; F. A. Warren, — 
food standards of Canadian con- ne : — : . , ST 

; bead “nie i ihe i ley, pres.; A. L. Spalding, vice-pres. and gen. mgr.; P. L. 
sumers and to adjust and to pro- |COMAG2 Vinegars as smesws wiv evemm i947 T7172 TN BOK FS EE id QM 3 tens: LE Carey. W. Young, $Hobeon, W, Bonen Trent: EA ag 
vide for total supplies of con- 1940 EE Se 177,552 40,091 tne sides 0.44 i , lington; E. L. ‘ nipeg; : . C. Fry, , Ont. , 

. Ward, pres. and gen. mgr., é 7 
sumer goods to meet essential re-|Canadian Bakeries ..........eeexm °1948 66,300 478,713 57,572 beet 6.31 0.06 5.00 » pres. and gen. mgr., Calgary; D.C. MacLachlan, vice-pres, Tq 
quirements. <-Ditat. “WRanns enkes Ann ae 61942 293,667 304,637 64.967 iy tse 7.12 301 , 750 : egg John Burns, Calgary; E. E. Buckerfield, Vancouver: 9 
: ; 

Where certain commodities in Canadian Canners ia Fab O00 sia aes vas 30.84 a oie +136 5 0% 4% 8% Avern Pardoe, chm., Toronto; W. R Drynan, pres. and gen. mgr., Hamilton, 
popular use have disappeared | ~syears ended Feb. 28. © tIncludes participat- *1942 2,600,000 3,142,517 1,123,310 24.50 5.88 3.84 —- £1.20  — ree. ee Laken. WL Deyuan, Hamilton; LtsCer oi! 
from the market or have been in | ing dividends of 20 cents, *1941 2,780,000 2,306,254 1,011,085 16.53 5.30 3.04 1.20 ; Kendrick, 3, A Northway. W. G. Lumbers; Toronto; G. C. Edwards, Ottawa,” 
particularly short supply, every |Canadian Food Products ..... pax NNR Wie ' 256,989 98,331 cen aten 4.59 shea E. P. Taylor, ; W. G. Lumbers, vice-pres.; D. H. Gibson, D. W. Smat 
effort is made to find a Matisbent tExcess of curr. liab. over curr. assets. «1941 130,500 237,223 80,346 eeee deee 3.89 peeve Gairdner, E. W. Bickle; Toronto: A. R. Kaufman, Kitchener, Ont. 
tory substitute and to change the | ———_—. = ee pecs ree na ee cas Ss EAC St hm. Los Angeles: *E. H. Stuart, pres. and t 

, : . ~ . “9 es; *E. H. . reas.; *P, 
consumers’ buying habits so that Carnation Co. .. coowrcecs savccee, 1942 4,000,000 6,136,796 SDA6,O55 vere 00.53 4 5.90 “49 35% 48% = 6s Douglas, A. carat caret tie nandias Silmeninn, Wis, W. C. Crem a. 
t nd d f er New York. aNew 4% preferred. 1941 @eecsece 6,023,496 2,564,450 @ece 87.35 3.97 5.00 J. S Wilkinson: Oconomowoc, Wis.; R. H. Fullerton, New York; Walter 
Cae a can be oo :; 1940 vecsee 4871770 2,319,027 se 78.99 3.56 ° 5.00 distance: AP. Herold, Seattle. "Executive committee. 
quately maintained, again aided |Catelli Food Products ....... cag ae Maver 233,000 82,202 ad 2.14 17 0.75 12 Aimé Geoffrion. pres.; A. Bienvenu, vice-pres.; Paul Bienvenu, man. din; 
by the WPTB. Excess of curr. Hiab. over curr. assets. -:1941 eotess 137,148 34,236 Ree 0.89 0.12 0.75 ee SL eee ee Raymond, Henri Geoffrion, Montreal: 
1940 gee een 308,128 118,615 : 3.09 1.96 0.75 ’ : - i 


Rationing of canned fruits, 
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ualinor Mines Limited 


(No Personal Liability) 
DIVIDEND NOTICE 

is hereby given that an interir 
of Five Cents (Sc) per share 
in Canadian funds, has _ bee 
by the Directors of HALLNOR 
‘MINES (No Persona! Liability 


payable December 1, 1943, to shareholder 


_ Notes 
payable 





at the close of busine 


of 943 
November 10, be , Board. 
By Order of oe R. BRADFIELD, 
Secretary 


®oronte, Ont., November 3, 1943. 

































































WAITE AMULE1 
MINES, LIMITED 


DIVIDEND NOTICE 

Notice is hereby given that an in- 
terim dividend of Twenty Cents 
(20e) per share, payable in Cana- 
dian funds, has beer declared ‘by 
the Directors of WAETE AMULET 
MINES, LIMITED, payable Decem- 
ber 10th, 1943, to shareholders , of 
record at the close of business 
November 10th, 1943. 

By order of the Board. 

J. BR. BRADFIELD 
Secretary. 

Toronto, Ont., 
November 3rd, 1945. 


nen 
i 


* Sherritt Gordon Mines 


Limited 
(No Personal Liability) 


DIVIDEND NO. 8 


' NOTICE IS HEREBY GIVEN that 
dividenc of 3 cents per share has be 
declared by the Directors of Sherr 
Gordon Mines Limited ‘(No Perso 
Liability) payable in Canadian fund 
December 22nd, 1943, to shareholders 
gecord Noveimber 12th, 1943. 

Under present conditions payment 
this dividend is subject to the appro’ 
of the Foreign Exchange Control Boa 

By Order of the Board. 

H. WHITTINGHAM 
Secretary-Treasu! 
November 3rd, 1943. 








Canadian Breweries 
Limited 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN th: 
dividend of eighty-five cents (85c 
share on the Cumulative Sinking F 
Convertible Preference Shares wit! 
nominal or par value in the Capital S 
of the company has been declared | 
sable ori the Ist day of January, 194‘ 
rk holders of record at the clos¢ 
— on the 15th day of Noven 


“By order of the Board. 


W. C. BUTLER 
Secre 
Toronto, Ontario, 
“November 2nd, 1943. 





Ottawa Light Heat “§ 


~Power Company, Limit 


The following dividends are 
able ist January, 1944, to Shareh 
‘@ts of record 10th November, 19: 

PREFERRED STOCK: 14% 
ing at the rate of 5% per annur 
-,.COMMON STOCK: Fifteen C 
P€15 cts) per share on the No 
Value Shares. 

The transfer books will n 


»o» BY Order of the Board. 
aa F. W. _ 
ecre 


Ottawa, 3rd November, 1943. 


Cte 


Lake Shore’ Mines 


“a Limited 

(No Personal Liability) 

DIVIDEND NO. 95 

..., NOTICE is hereby given t! 
mdividend of Twenty Cents per : 
the issued capital stock o 
mMpany, will be paid on th 
-teenth day- of December, 19: 
/Shareholders of record at the 
N usiness on the fifteenth d 
‘November, 1943. 
pi By Order of the Board. 


KIRKLAND SECURITIE 
LIMITED 













iz Secr 
Dated at Kirkland Lake, Onta 
Ovember Ist, 1943. 


NE 


“™- AMALGAMATED ELECT 


‘ ‘ s i i J 1942 eresece 3 B ’ eevee eese fe @tee Mullen, chm.; Th Bi Il, pres. d : 3d. F. . 
jams, jellies, marmalades, syrup |COMSlidatéd Bakeries io. ssesmy seem i9t7 © stttss | SRR DRO we 119732 15% BA 1% erro, F. G, Osler, Toronto; R. R. Dobell, *G. A. Morris, Ross H, McMaster, be 
and honey (the latest to be added 1940 till 436,869 223,469 me Sais 0.70 ie 1,439,126 aa ee 

to the list) adds to the retailers\| Crescent Creamery ...n.seseneseee 110948 osesks 156,894 » 50,498 we? 5.05 buak Nil 188,811 Not Listed W. R. Aird, pres, Montreal; J. E. Woods, vice-pres.; C. W. Johnson, gen. mar; 
difficulties in handling coupons,| ‘Years ended Mar. 31. *1942 buses 61,788 13,939 § AS pbes 1.39 gene ‘ Nil Nil 42,602 Guy, A. E. Johnston, S. N. Jones, Herbert Sellers, C. C. Wardrope, Winnipeg, 
but, on the otler hand, relieves one of curr. assets over curr. liab. ee ee 56,991 9,664 = 0.97 fs Mil Nil t 12,569 

him from public criticism . |Dair IID oko kk oss a wasen , *1943 eesece 326,893 70,497 Rest 10.76 0.69 Nil Nil 267,675 5 1 4 J. A. Caulder, pres. and man. dir, Winnipeg; R. A. Daly, vice-pres. and j 
pres tetiahag cue e ene |'"‘tvcars ened Mar. Si.” {Excess of curr, °1942 seston 215,154 52,083 dian) ESR 045 Nil Nil 166,617 meee a ee 

The Board is well aware, it is| “9981. |. seces 198,389 38,183 5.80 0.28 Nil. Nil $42,343 ep TOS 

. . : “ A” “RB” “ A” “RB” 16 8 16 de Gaspé Beaubien, pres.: F. A. Belque, vice-pres.; L. R. Phi lie, gen. mgr. and 
stated, of the amount of work | David & Frére ...... vce otae ome ome cen .1943 trees 103,799 51,210 asee 2.23 40.01 1.15 Nil 329,181 eins Say Sn Soe Se 
required bythe food distribution *Years ended Mar. 31. *1942 etssio 124,603 65,081 dees 2.54 0.29 1.15 Nil 289,939 ; 
in handling ration coupons. This 5 - Ee : 90,910 47,599 sue 2.07 40.18 1.00 Nil 262,226 
factor has been and will be a ominion Stores .......c020cmecsem 1942 ecccce *750,040 286,340 jose eee 1.02 Soce 0.20 2,350,661 10% ~ 3% 95g E. G. Wills, chm.; J. W. Horsey, pres.; L. D. Squair, vice-pres.; Toronto; & 
= : *Net earnings. . 1941 ote *427.094 170,067 a See 0.61 Ji Nil 2.048.010 Johnson, vice-pres.; Francois Faure, Mme. P. F. Casgrain, Montreal; S. G. Bes 
Ww , ’ eree e 7 . , . 
8 sok ae in expanding 1940 nite *273,220 100,819 0.36 Hei Nil 2'156,525 i R. R. Corson, Toronto; J. B. Jameson, Concord, N.H. 
Pret cae oe DOVES WRBUINFION iin sc vc sn 0d wapie 1942 teases 245,225 126,661 te wi a 0.88 ners 0.60 712,252 Not Listed John Moodie, pres., ort Nelson, Ont.; F. K. Morrow, vice-pres.; Toronto: H 
o' * * o oS i 5 . * amuiton, os i 
uae om “om For 21 months, Jan. 1, 1940 to Sept. 30, 1941, 1941 nape 353,886 182,438 etka esse: 1.28 éeew 0.60 665,514 Hamilton’ J. F. ‘McDona rn ; . Lash ‘A dewber, Toronto: Wis. ‘on : 
; e difficulty in se- Ont.; R. R. Barber, Guelph, t. 

: ee Eastern Dairies *1943 72,479,000. 707003. 73072 364 197 d190 Nil .Ni | 600007 145 .00 55. W.R. Aird, pres. ; 3 -pres.; Maj.- i 
curing supplies. time required to | HGSTErn Varies ... 2... cece ee eee ne 479, ; a ‘ : : , 1.45 .30 5 W. R. Aird, pres. and man. dir.; P. A. Thomson, vice-pres.; Maj.-Gen. C. B 
iad . Seay time required to |“ syears ended Mar. 31, d—Deficit. "Hin *1942 2,433,000 561,034 61.515 1.63 1.64 2.03 Nil Nil 493,382 a A. J. Nesbitt, Montreal; E. W. King, Toronto, 
si wil . a ee regula- cludes $46,500 bonds of Crescent Creamery. *1941 2,433,000 588,274 28,195 1.32 0.75 2.37 Nil Nil 360.315 ; 

, ave all hada marked effect | Fanny Farmer Candy Shops jédadboe. eee! aebae ° 3,072,803 797,803 cee ieee 2.25 coos =. 1, 500 +-.25 1,581,863 30 15 29% J. D. Hayes, pres. and chm.; J. F. Burke, vice-pres. and asst. to pres.; J. P. i 
on operations of food distributors. 1941 cocces 1,892,835 977,835 arts seve 2.72 coos = :1.50+-.25 1,315,2909 §i sec.; C. S. Hallauer, Rochester; R. R. Corson, Toronto; J. F. Cronin, W. G. 
Even the chain stores have felt 1940 oas'one 1,360,982 976,982 ; 2.68 weoe 1.50+.25 1,241,123 a BS URY, SSE 
the increased difficulty in doing Hunt's Ltd. sEihe win ss 5 a8 0 4s ates as sear ée0 as an ae ewee 0.78 ‘eas Nil aan 17% 6 17% i At pres. ond meas. ss L. K. Hergert, sec.-treas.; J. H. Ratcliffe, 
business under wartime condi- | returned to co. in 1941, d—Dellelt. "Excess 1949 4100.00 ; atee vere 0.008 odes Nil Mr r represent 
tions, have all had a marked effect | ct curr tah over gusamsta ne 1080 100,000. seats d 18,728 AOS a BE |: cess _ eer, 
tor the problem of operating | Inter City Baking tas bitte ade ee 899,500 576,929 108,206 8.47 ests 5.12 eevee 3.00+1.00 523,133 49 22 40 Brig.-Gen. F. S. Meighen, pres.; C. H. G. Short, vice-pres. and gen. mgr.; D. 
profitably has become more com- | *Years ended Jan. 31. *1942 944,500 391,594 114,894 4.32 etna 5.43 ae 3.00 516,742 MaclInnes, asst. sec.-treas.; R. W. Reford, L. M. Strachan, R. R. Hutchison; 
ae - aie *1941 1,085,500 316,624 84,963 3.32 : ry ae 3.00 442,564 ae ae ee 

. . : -aternational Milling ... sue sia: sease, 2943 .» 2,200,000 sseuke 2,723,208 %e icin Sees r ot 13,647,469 F. A. B @s.; Charles Ritz, vice-pres.; Mi olis; J. J. Kovarik, vice-pimm 

At this stage well established | *Years ended Aug. or "=!" 61942 —- 2,300,000 suchen 1,934,484 ° Sot 35.48 6.25 5.00 1.25 12:453'539 ete Buttale, NA; J M. Bruzek, vice-pres: PB. Hicks, vice-pres.; F. V. Spot 
food business can anticipate some- | ___ *1941 1,900,000 si... 1,594,440 cs 29.35 485 5,00 Nil _ 10,542,342 eee | 
thing eaproeching the same vol- | Jenkins’ Groceteria .. sus suis eas oases aes hanes ae 50,697 ones 10.73 0.88 7.00 ‘Nil 396,1 Not Listed Hi. M. Jenkins, pres. and gen. mgr; R.H. Jenkins, sec.-treas; J. 1.Gmy. 
ume as ast year. However, indi- eesese . 02 42,795 @ere 9.27 0.53 7.00 Nil 372,173 
cations are the wide margin items Gabo oF Hay Wendell sims sy iin 78,509 42,575 : ann 9.01 0.47 7.00 Nil . 350,374 / 

: . : e of the Woods Milling ...... my $2,500,000 1,960,499 341,135 eves 22.74 1.60 7.00 1.20 2,263,857 + © Gen. F. S. Me . ; C. H. G. Short, vi . and dir.; & 
“ne be still further curtailed, or {Held by banks at collateral for ‘loans: 1942 2,500,000 —-‘1/523,847 517,059 sete 34.47 2.79 7.00 1.20 | 1363, Bee | Reford’’ Walter Moison, P. F Sise, Alphonse Raymond; N.J. Dawes, Montreal | 
ee es a that sales will ears en Aug. 31. *1941 +2,500,000 1,309,812 478.699 aos 31.91 253 7.00 - 120 1:502,188 i & le Pitblado, Winnipeg; J. W. Hobbs, Toronto; J. H. Pillman, London, Eng. 

ina j 
erie re a seein’ Laura Secord Cand y Shops ...... 60 Sonny oars acess = beak — eeee oo aan! 14 3b Da uayes: pres. and gen. mer. and chm; C. P. Moher and R. R. Corson, 
gross profit is small. sing aca a ok *1940 ante 373,575 + _ 231,087 ie +e 0804 .... 0.80 1,844,911 : , | 

For the distributor to maintain Loblaw Groceterias ...aices+swsence +1943 eeeeee 1,717,364 1,032,364 ese tees 1.24 tees 1+.25 3,709,140 “A"25% 19 J. Milton Cork, ; C. B. Shields, vi d gen. mégr.; Daniel Urquhart, 
pcofttable operstions his mesa) ee eee 2 +1942, vicsee ~~ 2,094'300 —-'1.264'300 wa bis ies. eee 3,487,560 . aoe | ease cutee i bee vice-pres. and asst. gen. mgr; R. G- Meech, sec.-treas; © 
inerdased efforts to reduce operat- |(obley Giaccioc : a sila -__ 1,968,830 _1,198,830 ris, LAB: 232 si 14.25 3,415,825 ee ee 
; : w Sroceterias, inc. ........... “MBAS naa ee ° 1,261,379 310,937 oe$ . 0.90 eeee 1.00 ; : 
ing expenses so that decreasing | *Years ended Feb. 28. ' tAftter depreciation. *1942 vain’ 1,204,028 449,456 wives FOR 1,31 one 0.90 inte =e Score, treas., Suyder, N'Y ; Daniel Urquhart, W. G Watson, HS. MePherson, Tt 
gross margins ‘on maintained sales | ——____ ee $530,079 346,178 vec be 1.02 sak 0.80 874,401 J. F. Harter, Eggerteville, N.Y. : 
volume will not entirely wipe out | Maple Leaf Milling .... *1942 3,932,500 1,692,347 347,662 9.54 3.78 13 Nil Nil 1,757,253 9 1 i 

es waeeeseeseee ’ p ’ 7 ’ . . . ’ D. C. MacLach . da . .; E. E Bri l, J. L. Hend " 
the net profit. Years ended duly 3 *1941 / 4,412,500 1,271,209 332,594 701 3.62 107 ~—s Nil Nil + 1,569,896 4 eh goward, KrF Wadsworth. 3G, Singer; Toronto: G. W. Stepan, Montreal; k 
- It is under these. ,conditions | \q—7 : 1940 4,505,000 _1,230,835 317,220 7.08 3.45 1.01 Nil: __ Nil 1,197,106 Buckerfield, Vancouver; H. E. Sellers, Winnipeg. 
, ; » 
that the chain store operator has, ease FON on hn Page *1941 Saison ‘ics $1468 te ed aS 6.00 LO 294.256 ene or ayo COnnOe, Rees. 2. Bec, Bewest, viee-pees.; HV. D. Lang, sec.; W.t MeO 
generally speaking, an advantage | _ pie ie ae Oe ko eM ar Sues a 
over the independent operator. | Manitoba. Sugar *[942 600.000 357.987 79 961 459 an : a 
: ° ODG OUGOE ... eee eee eneves , ’ A , 5.43 d0.29 Nil Nil 243,084 Not Listed G. H. Aikin > N. L. Leach, vi “; W. H. Carter, vice-pres.; Jonn } 
pect te aaa oe fas at; VMar. 3 {Sept 20. $15 mos end, *1041 600,000 $146,055 158,600 18.24 © $3.91 d1.58 Nil Nil #163,770 BE Sellers, Winnipeg; Baron Charles Neuman, Jakob Goldschmidt, New York! 
. pro sills edearempemniionens k PPL YT oe eT fies er wae jean’ i i , : . 
margins, the chain has-been aBlbtenh WG: +. oe de oan catsNcosmaes 1942 725,500 450,875 130,999 8.56 13.44 4.68 Nil Nil . - - ; 
to adjust itself to Goeengbad ae earaings atter expeqate, ote, a-aiietigt a Tan *270,023 69,158 4.06 7.10 0.69 Nil Nil 735,888 Stairs, J. McG. Stewart, DR Turnbull Halifax. 
* : * 
regulation more quickly and more | \Moishosds-Gafeion a 50,000 223,480 52,789 2.71 5.42 40.37 Nil Nil 651,377 
completely than has been the) *yY. oe : ges gage CELE ROROW ee eS . 18,199 . 9 469. eeee d0.10 40.05 Nil Nil 28,764 1.75 H. M. Millar, pres.; F. D. Paterson, vice-pres. and gen. mgr.; E. P. Taylor, ! 
aed eae prer as : = e ears ended Feb. 28. d—Deficit. seen eebee . arene polis eees oer 40.08 Nil Nil 14,533 Walker, J. E. Irwin, all of Toronto. * ; : , 
y epen ents. . - - neni nescence ay- octets ein , . eeee . d0.15 Nil Nil 5,680 y 
By and large, records kept by National Biscuit & Confection 1942 160,000 *94,168 17,260 - 26.23 50.62 a 
, . = eeene . ’ , eeee es es e “ ichol ; . rr: ‘ : ~ 5 id § 
many merchants are instance} Oe 3 1941 160,000 22,955 13,028 vee 19579 367 700 7.00 37.719 HW. Lanning, EG. Wilders: A We Suillier Vancouver. 
not only for their own informa- | \jo¥j : : + pao ; : 7.00 7.00 34,061 

, ational Grocers RENE. HN *1943 1,377,445 545,668 55 3.79 1.11 1.50 . 

. : ee emcee esioweccsoce ~“~*7  (~ — #82888 ’ ’ ’ . . * 0.40 3,635, ¥ . : ° 
siding te Gevetunnie Oeste ee “i942 g,000. 120884326) DNs goin ghs He Kinneat seen’ David Blain 7 Mecand sain os 
eS ‘ait . overnment bodies to caine aaa 1941 700,000 979,742 481,790 22.59 3.26 0.88 1.50 ¢ Nil 3,780,274 A. B. Gordon, Toronto; W. G. McLauchlan, Owen Sound; A. J. Major, Ottawa; © 
; t bi ' ad adie cana st nee cera ar oe +1942 an ; vanenae en =e yoo 146 790 1.00 7,641,240 25% on. Charles A. Dunning, pres.; G. A. Morris, vice-pres. and gen. mgr.; Sir Mest 
establish broad national policies S- 92- ‘ ereeee 1,924,607 812,396 See 40.62 1.12 7.00 1,00 6,979,768 F Allan, R. R. Dobell, A. M. Vaughan, Beaudry Leman, Ross H. McMaster, M. W. W 
on a practical and workable basis, | Ouinte Milk Product es sects 1,652,648 769,068 shan 38.45 1.05 7.00 1,00 7,110,982 Montreal; F. K. Morrow, Toronto; Sidney T. Smith, Winnipeg. 

: ; | uinte Milk Products ...u...eeepeue sreeee 3, ; 
New Business Conception ; - ina ae shies 20,925 . ce 204.05 ams Not Listed ai AY Richardson, pres. Toronto; JM. Hartwick, vice-pres. and gen. mgr. f 
s pets bee ue ae, Flour Mil ee eee 31,667 13,757 ‘avs sa OM toa, 0.20 44,059 Lee a 

the goods he is able to buy, or +. Lawrence Flour Mills ‘ . *1943 358,216 129,512 23.38 2.52 00 

; ’ : . 2.9 92.0 ei.e eae ’ ’ @ece . - 7. 1. > Campbell, pres. and man. dir.; G. W. Grier vice-pre ° . 
which he has in stock. He has| “*°™* ‘ded Aug: 31. came sates oe 126,045 sera) 240 (700 180 mAs WR SNe Eg Re 
been accust ;  satisttensiiinthiniajtastinicibin angie Ane , 114,991 Oo e 20.00 . 2.08. 7.00 1.50 ’ * 
succes, t — ws eae ~ Silverwood Dairies +8 eee ee eae 02 p00 9) *1943 2,750,000 1,045,007 139,335 9.62 1.07 0.48 0.40 0.40 ae Se 4 

s 0 is business entirely | *yzars ended Mar. 31. ” #1942 2,850,000 939.263 175.183 7. , : . . 809,073 10% 6 10% A. E;Silverwood, pres.; W. E. Robinson, vice-pres.; J. H. Dupian, vice-pres. one 
by sales volume, knowing th 51s *1941 2 ’ : [Ds 81 1.21 _ 0.66 0.40 0.60 . . mgr.; J. H. Gillies compt. and sec.-treas.; E. G. Silverwood, R. G. Ivey, Lon 
’ g that he . ,950,900 858,161 116,316 8.48 7 E. K. Reiner, W nt.; : rruthers, Dr. 

could replace stocks : S & Sh ; } 0.80 0.33 .40+.20 Nil 867,091 Pollocke + Wellesley. Ont.; E. B. Nelles, London, Ont.; W. H. Ca 

. ocks on very short oP OP. sc divebececcces ‘ = 1043 288,000 35,872 4,035 O56 eccrine » Toronto. —_———F 
notice. However, some merchants | "Yee" ended Apr. 36.” " é—Deticit +1942 373.800 51,573 d1,810 0.87 ig cise Nil Nil 5.861’ ~ Hotton Bommel: pies. A, D. Cobban, vice-pres.: RW, S. Johnston; sects in 
have not realized that under crit- Thrift Stor oe 416.900 70,007 d 288 1.07 whee oane Nil Nil 8.545 Rape Gelailen Cok tien . C. McLaughlin, B. N. Barrett, 
ical conditions of short supply, eran mac v1942 tedies Sarees rage aes 188 ’ ; 286,184 H D. Cobban, vice-p: - 
even though their sales volume : 142 eens 164,825 61,612 eae)? ae 155 Nil Nil 206,802 scc.iress,, Montreal; E. ¥. Coste, 3. B. Honsser, RW. 8. dohinston, B. X. 3 
was maintained or increased and | Viau Lid ne setses 153,393 51,482 aces 3.75 1.04 Nil Nil 139,714 Toronto; W. E. Dunton, Montreal; J. J. McHardy, Hamilton. 
their bank balances wectiiaal aS Wes aren cee nae esebaceecece Yr ieee ‘ pt saan wede 10.14 1.08 5.00 Nil 457,833 Albert Hudon, <hm.; Roger Viau, pres.; Guy Perron, vice-pres.; Hoo i 
ae their financial position | Wasi é j *1941 a 514,088 . 58,100 ony ‘ca aa = Nil 354,926 Gagnon, G. Lanctot, E. D. Tetreau; Montreal. a 
mi ° . : : 

cena heal | gale eaek tale on tae oy +1942 go "920371 sees oe 7 wate : 1 -, DLW Victoria F 

g bank balances in *1941 aCe 2, oe a a. 6.98 0.44 Nil i 906,340 J. J. Page, vice-pres. Fhaitchell, 5. He Gundy, FG. Lawson, LC. Hall CF 

times of short supply are almost Goa ia. ee ies se 402,849 227,279 coon 9.42 0.52 Nil Nil 562,313. Tippet; K. R. Marshall; John Davidson, London, i g. . 
certain to indicate depleted stocks FOCETS we vine ode vine sine om cant eoeeeey 565,720 411,837 — $8 S88 ' i 
and the conversion of capital fox: 1940 eoccce pty oe ecbe 24.45 12.30 7.00 34+1 1,584,955 Winsines + pres.; W. H. McWilliams; H. W. Hutchinson, F. O. Fowler, R. 
on at in stock into cash | George Weston .......smssecee Py oe Scenes 2,374,563 698,720 sees 22.58 10.98 7.00 3 ‘ 
. oesnes 1,550,305 616,01 3 \ W. Garfield Weston, chm., Marlow, Eng, F. W. St. La , pres., Torani; 
Only by the maintenance of 1940 ‘eseee 1,874,175 579 155 ae pe Watson, vice-pres., Passaic, N.J.; Rv A. Robertson, sec.treas.; J. A. Gardioet © 
; — 374, y ‘ 32.96 1.21 5.00 0.80 Taylor; gen. mgr., Torontc; H. C. Beach, Bat Mich. 
Wilsil Ltd an 1 pe cae, 

some simple running record of © @ enle sale © ale cles © ote eee cant eresece 376,851 182,295 1943 14% 17% ’ —sssnmngenTcea 
operations is the merchant able eeedee 413,795 192,505 bade eee 142 ase 1 _F.K. , chm.; G. A. Wright, pres.; Daniel Brogan, vice-pres. and se 
to tell what effect the rapidly _— oren 379,128 202,547 sive wast 1.49 eis te ataee oe Lae Oakes ne Th Sg pp apa eambeamatiaa entre 


changing supply situation is going | distributors in this regard 
to have not only on sales volume, | through, for example, the curtail- 
but on the very vital factors of | ment of deliveries, encourage- 
gross and net profits. ment of municipally organized 

Experience of the WPTB indi-| plans for shorter store hours 
cates that many distributors are simplified record of systems and 
still not sufficiently alive to the | improved store layouts and mer- 
need of a close check on operat- | chandise displays. 





ing or During the past’ In effect, what the Board has/ chain 
year and a half, the Board has | been doing is to give in concen-| operat 

- ors, 
offered considerable assistance to | T 








in distribution management and 
operation. Its effect already is 
becoming noticeable in the food- 
stuffs business and there is little 
doubt but that it will have an 
important influence after the war 
when normal competitive condi- 
tions are restored as between 
and independent store 


trated form an advanced course! ‘The educational program car- 
: 


ried out by the WPTB has put 
the foodstuffs distributor in a bet- 
ter position to cope with short 


supplies. 


In order to keep in the black 
and, at the same time, handle the 
greatly increased volume of busi- 
ness, distributors have had to 
effect many changes in their 


methods of operation. 


‘ 


_ With the paramount problems 


in business today supply and 
manpower, the trend is toward 
conservation and greater operat- 
ing efficiency. Store layouts and 
display of merchan have been 
oyerhauled to fit them in with 
present-day conditions. 

Checking desks have been in- 
stalled to handle groceries, fresh 
fruits, vegetables and meats. 
Labor requirements have been re- 





‘duced in this way. 


A few years ago turnstiles were 
regarded as “taboo” in most up- 
to-date food markets, The trend 
then was to promote an easy flow 
of traffic and the turnstiles dis- 
appeared. ‘ ae 

With present labor supplies and 
volume of business offering, this 
trend has been reversed, and the 
turnstile again has taken its place 





St. Laurent, Quebec; R. W. 


in the modern store. This pro- 
vides for a closer check on “walk- 
outs” and pilferage and permits a 
larger volume of business. to be 
handled with a smaller labor 
force. 

Bulk goods are being packaged. 
Shelving has been rearranged. 
Goods available in quantity are 
featured; those in short supply 
are put in an inconspicuous place. 


Deliveries are limited; in * 


cases eliminated. 


War conditions, of course © 
forced these changes on the * 


distributor. Not all will be d 
ried over into the peacetime 
undoubtedly many of them 
prove their value to be 9° 
that they will become 2 Pe" 
nent feature in food distri 
operations, 





CORPORATION LIMIT! 
DIVIDEND 


a DRTICE Is HEREBY. GIVE 
° irty cents (3 

Share has been featered on ti 
Shares, without nom 

Value, of the capital stock 


pany, such Dividend to t 
pHs taney tet 
cord a e close ¢ 
Ress on November 30, 1943. 
* By Order of the Board, 
WILLIAM CARSW 
Sec 




















‘tors 


Pn, ceé-pres. gec.. 
rk. Mgr.—D., R. Abull- 


Henry, vice- . a 


all F. 2. Hu bard, Toronto; an 













.; G. M. Sutherland, Hor — 
Toronto; G. W. Burry, Linden. 35 










res.; W. Hi 

F. T. Moore, 
vice-pres.; J. 

D. Malkin, W. J. V. 
A. H. Williamson, 
ntreal 





vice-pres.; A. C. 
ter, Calgary; Col. A. 
Waterloo;.H. R. 


im; H. R. Drummond, vicecr ~ 
Dyment, W. C. Laidlaw, T¢ . 
real; G. H. Moulthrop, Bay 5 
’ 
res.; A. V. Loftus, gen. mar.; ; 
‘itch; Toronto, ip 





2a 
es.; S. G. Brock, vice-pres. anc a 
as. Wadge, asst. sec.; G, _ . 
. C. Polkinghorne’ W, R, Carmi 


res.; J. H. Hunter, a 






























DEND NOTICES 


OF MONTREAL - 


estase a 

CF is hereby given that a DIVI. 
OTD of ONE’ DOLLAR AND | 
: CENTS pes share ope Se 
rs Stock 0} 





this 

Pee ifor the current quarter, payable an 

pared fF DDNESDAY, the FIRST day of 

Pre of business on 30th October, 1943. 

ual General, Meeting ‘of the 

The Je will be held at the Banking 

wae of the Institution on MONDAY, the 
ATH day of DECEMBER nest. 
The Chair to be taken at noon, 
By Order of the Board. 

B. C. GARDNER, 
General’ 


19th October, 1943. 















wmiaurum Mines Limited 


DIVIDEND NO. 33 

*’ IS HEREBY GIVEN that a 
eg 4 cents per share has been 
ned by the Directors of Coniaurum 
ee Limited, payable in Canadian 
vag. on December 22nd, 1943, to share- 
ers of record November 19th, 1943. 


sent conditions payment of 
dividend is subject to the approval 
the Foreign Exchange Control Board. 


By Order of the Board. 


H. WHITTINGHAM, 
Secretary-Treasurer. 






lgnvember 3rd, 1943. 








+ Di Ce-pres.: 
jontreal; W. E. Dircks, W. : 






e-pres. and gen, mgr.; P, Ho 
n, W. R. Binch, Toronto; ee 
“i, C. Fry, Norwich, Ont, 





1 







ry; D. C. DfacLachlan, vice- oo 
y; E. E. Buckerfield, Vancouver? E 


nan, pres. and gen. mgr., Hamiltone™ 
Pearce, 2nd vice-pres., Ont: | 
I. Drynan, Hamilton; Lt.-Col, W. & 
_Toronto; G. C. Edwards, Ottawa, 
e-pres.; D. H. Gibson, D. W. Sman™ 
ifman, Kitchener, Ont, 






















i. Stuart, pres. and treas.; *P, G 
; Milwaukee, Wis.; W. C. Cross, vic 
5. Fullerton, New York; Walter x 
ive committee, ; 
ce-pres.; Paul Bienvenu, man. 4 : 
aymond, Henri Geoffrion, Montreal; 
jl, pres. and gen. mgr.; 


.F, h 
*G. A. Morris, Ross H. McMaster, 
unning, Montreal. *Management sh 





vice-pres.: C. W. Johnson, f : 
Sellers, C. C. Wardrope, Winning: ; 





















inipeg; R. A. Daly, vice-pres. a ; 
ior, W. P. Fess, Toronto; A. E. dav 


‘ice-pres.; L. R. Phillie, gen. mgr. an 
real. 


L. D. Squair, vice-pres.; Toronto 
P. F. Casgrain, Montreal; S. G,. B 
ord, N.H. 


K. Morrow, vice-pres., Toronto; H. a 
, treas., Hamilton, Ont.; Victor Valli 
A. Sawyer, Toronto; Wm. Burr, F 


homson, vice-pres., Maj.-Gen. © BY 
ito. 


, vice-pres. and asst. to pres.; J. P. E 
on, Toronto; J. F. Cronin, W. G. § 


Hergert, sec.-treas.; J. H. Ratcliffe, } 


on, 


G. Short, vice-pres. and gen. mgr.; 
L. M. Strachan, R. R. Hutchison; 
or, Toronto. 


es.; Minneapolis; J. J. Kovarik, vice- 
B. Hicks, vice-pres.; F. V. Spofford, 


|. Jenkins, sec.-treas.; J. T. Gray. 


G. Short, vice-pres. and man. dir.; Ry 
e Raymond; N. J. Dawes, Montreal; 
J. H. Pillman, London, Eng. ; 


; C. P. Moher and R. R. Corson, vic 


res. and gen. mgr.; Daniel Urquhart, ¥i 
gen. ingr.; R. G. Meech, sec.-treas.; Wi 
chey, pres. and gen. mgr., Buffalo; & 
, W. G. Watson, R. S. McPherson, To 


wr 


E. Everett Bristol, J. L. Henderson, G 
Toronto; G. W. Stepan, Montreal; 
nipeg. 


-pres.; H. V. D. Lang, sec.; W. L McDd 
's, Montreal. 


es.; W. H. Carter, vice-pres.; John Mat 
man, Jakob Goldschmidt, New York;. 
sf 


an. dir.; W. K. McKean, vice-pres; &e 
lifax, 


~ 


--pres. and gen, mgr.; E. P. Taylor, Fl, 













.. MacGillivray, vice-pres.; Arnold 5 
. W. Smillie; Vancouver. - 


M. D. Lemon, vice-gres.; H. L. McNa 
Blain, T. J. Medland, Marland Woolne 
Owen Sound; A. J. Major, Ottawa; W. 


Tris, vice-pres. and gen. mgr.; Sir Most 
y Leman, Ross H. McMaster, M. W. Ws 
- Smith,, Winnipeg. 


. Hartwick, vice-pres. and gen. mgt.; 
sson, W. R. Salter, Toronto. ; 


Se 3 
W. Grier, vice-pres.; C. B. Gravel, 
, all of Montreal; W. A. Murphy, Wint 


ice-pres.; J. H. Duplan, vice- and! 
. G. Silverwood, R. G. Ivey, 

London, Ont.; W. H. Carruthers, Dr. 
pres.; R. W. S. Johnston, sec.-treas.; & 
‘cLaughlin, *B. N. Barrett, Toronto; 
olders. 


pres.; Toronto; R. J. Ward, gen. mgr.’ 
usser, R. W. S. Johnston, B. N. B 
ardy, Hamilton, 


; Guy Perron, vice-pres.; Hon. 


Victoria, 


»; R. H. B. Ker, vice-pres. 

Gundy, F. G. Lawson, L C. CF 

London, Eng. 

W. Hutchinson, F. O. Fowler, , 
= 

F. W. St. Lawrence, pres., nt; 

ertson, sec,-treas,; J. A. Gardiner, "| 


ttle Creek, Mich. 


A. Campbell, G. A. Morris, 


Danie] Brogan, vice-pres. anc ol: ; 
, N.H,. 3 


Deliveries are limited; in 
cases eliminated. 

War conditions, of course, * 
forced these changes on the * 
jistributor. Not all will be 
ried over into the peacetime 
undoubiedly many of them 
prove their value to be 80 8° 
that- they will become & } 
nent feature in food distroU™ 


-% 
























































































“Ottawa, 3rd November, 1943. 


_—_——— 


falnor Mines Limited 


(No Personal Liability) 
DIVIDEND NOTICE | 


js hereby given that an interim 
of Five Cents (5c) per share, 
vable in Canadian funds, has been 
declared by the Directors of HALLNOR 
INES LIMITED (No Personal Liability), | 
ble December 1, 1943, to shareholders | 
wr record at the close of business | 
aw te Board 

0 . | 
toad J. R. BRADFIELD, | 
Secretary. | 

toronto, Ont., November 3, 1943. 


Notice 
dend 















\ 
} 


' 


cc 
WAITE AMULET 
MINES, LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that an in- 
terim dividend of Twenty Cents 
(2%) per share, payable in Cana- | 
| 






dian funds, has been declared by 

the Directors of WAITE AMULET 

MINES, LIMITED, payable Decem- 

ber 10th, 1943, to shareholders of 

record at the close of business 

November 10th, 1943. 

By order of the Board, 
J. R. BRADFIELD, 

Secretary. 

Toronto, Ont., 

November 5rd, 1943. 





*Sherritt Gordon Mines 


Limited 
(No Personal Liability) 
DIVIDEND NO. 8 ; 
NOTICE IS HEREBY GIVEN that a 
dividend of 3 cents per share has been: 
declared by the Directors of Sherritt 
Gordon Mines Limited ‘No Personal 
Liability) payable in Canadian funds on 
December 22nd, 1943, to shareholders of 
mcord November 12th, 1943, 
Under present conditions payment of 
this dividend is subject to the approval 
tf the Foreign Exchange Control Board. 
By Order of the Board. 


H. WHITTINGHAM, 
Secretary-Treasurer. 
Hovember 3rd, 1943. 








Canadian Breweries 
Limited 











*+Shareholders of record 


of the Bank in Canada. 


DIVIDEND NOTICES 


re a en 


The Bank of Toronto | 


DIVIDEND NO. 249, 
Notice is hereby given that a Divi- 


| dend of Two and One-half per cent 


pon the Paid-Up Capital Stock of 


this Bank has been declared for the 
current quarter, and the same will 
be payable at the Bank and its 
branches on and after the first day 
BER next, to Shareholders of record | of December next, to shareholders 
of record on November 15th, 1943. 


By Order of the Board. 


B, S. VANSTONE, 
General Manager. 





PAMOUR PORCUPINE 


MINES, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that an 
interim dividend of 5 cents per share. 
payable in Canadian Funds, has been 
declared by the Directors of PAMOUR 
PORCUPINE MINES, LIMITED, pay- 
able December 20th, 1943, te share- 
holders of record at the eclese of 
business November 19th, 1943. 


By order of the Board. 


i. RB. BRADFIELD, Secretary. 
Terento, Ont., November 8th, 1943. 





(napa Wire~. (ace QMPANY 
DIVIDEND NOTICES 


ERBED DIVIDEND NO, 59, 
TAKE NOTICE that the regular | 


| quarterly Dividend of $1.625 per share, | cerne 


on the outstanding Preferred Stock of | 

the Company for the three months’ 

period ended November 30th, 1943, has | 
m declared as Dividend No. 59. 


able December 15th, 1943, to irere. | $1.5 Billions Market 


holders of record at the close of busi- 
ness November 30th, 1943. 


CLASS: “A” DIVIDEND NO. 33, | 
ALSO TAKE NOTICE that a Dividend 
of $1.00 per share on the outstanding 
Class “A” Common Shares of the Com- 
pany has been deciared as Dividend No. 
, Payable December 15th,. 1943, to 
at the close of 

business November 30th, 1943. 


CLASS “B” DIVIDEND NO. 23. 


ALSO TAKE NOTICE that an Interim | 
Dividend of 25 cents per share on the | 
outstanding Class ‘‘B’’ Common Shares 


: 


of the Company has been dec! | j 
Bividas ape y e eclared an Shareholders will be held at the 


23, payable Decembe 
15th, 1943, to Shareholders of record at 
the close of business November 30th, 
1943. 

By Order of the Board. 
A. I. SIMMONS, 
Secretary. 
Toronto, November 5th, 1943. : 





The Bank of Nova Scotia 
Dividend No. 296 





Notice is hereby given that a Divi- 
dend of two and one-half per cent 


; on the paid-up Capital Stock of this 


Bank has been declared for the cur- 
rent querter to of 
record of December 16th, and that 
the same will be payable on and 
after Monday, the third day of 


January next, at any of the offices 


shareholders 


By order of the Board. 


H. D. BURNS, 
General Manager. 


Halifax, N.S,,. November 9th, 1943, 


Ganadian Malartic Gold 


Mines Limited 
25 King Street West, Toronto. 
DIVIDEND NO, 21 


NOTICE IS HEREBY GIVEN that a 
dividend of 2 cents per share has been 
declared. by the Directors of Canadian 
Malartic Gold Mines Limited, payable 
in Canadian funds on December 22nd,’ 
1943, to shareholders of record .November 
17th, 1943. 

Under present. conditions, payment of 
this dividend is subject:to the approval | 


|of the Foreign Exchange Control Board. 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that a | 


dividend of eighty-five cents (85c) per 
thare on the Cumulative Sinking Fund 
Convertible Preference Shares without 
nominal or par value in the Capital Stock 
of the company has been declared pay- 
able on the ist day of January, 1944, to 
Stareholders ot record at the close’ of 
anes on the 15th day of November, 


‘By order of the Board. 


W. C. BUTLER, 
Secretary. 
Toronto, Ontario, 
November 2nd, 1943. 


————__ 


Ottawa Light Heat and 
Power Company, Limited 


The following dividends are pay- 
able Ist January, 1944, to Sharehold- 
ets of record 10th November, 1943. 

PREFERRED STOCK: 1%% (be- 

at the rate of 5% per annum). 

COMMON STOCK: Fifteen Cents 


“415 cts) per share on the No Par 


Value Shares. 
transfer books will not be 
ed. 


». By Order of the Board. 
F. W. FEE, 
Secretary. 


ip eiitpenrrneiamntencimnamesmaiatiiiiieiie steiidcahinb alas: 


Lake Shore Mines 
Limited 
(No Personal Liability) 


DIVIDEND NO. 95 
NOTICE is hereby given that a 


dividend of Twenty Cents per share, | 
tn the issued capital stock of the | 
Mpany, will be paid on the fif- | 


an day of December, 1943, to 
areholders of record at the close 


usiness on the fifteenth day of 
Ovember, 1943. 


By Order of the Board. 
KIRKLAND SECURITIES 
LIMITED 


Secretary 


Dated at Kirkland Lake, Ontario, 
‘ovember Ist, 1943. 


Fe Pe ttiinetmenntinpnensiiedciiaiiie i eae 


7 


AMALGAMATED ELECTRIC 
CORPORATION LIMITED 


DIVIDEND 
, NOTICE IS HEREBY.GIVEN that 
Ividend of thirty cents (30c) per 
are has been declared on the cute 
ding shares, without nominal or 
Value, of the capital stock of the 
rePany, such Dividend to be pay- 
hold on January 2, 1944, to Share- 
€rs of record at the close of busi- 
on November 30, 1943. 
By Order of the Board, 
WILLIAM CARSWELL, 


Secretary. 








By Order of the Board, 


H. WHITTINGHAM, 
Secretary-Treasurer, 
November 4th, 1943. 


'NORANDA MINES, LIMITED 


‘DIVIDEND NOTICE 


terim dividend of One Dollar ($1.00) 
per share, payable in Canadian funds. 
has been declared by: the Directors 
of Noranda Mines, Limited, payable 
December 15th, 1943, to shareholders 





| November 15th, 1943. 

| By order of the Board. 

J.&®. BRADFIELD, 
Secretary. 
| Toronto, November 4th, 1943. 


The Consumers’ 
Gas Company 
of Toronto 


NOTICE 
of 
ANNUAL MEETING 


The ANNUAL GENERAL MEET- 
ING OF THE SHAREHOLDERS 
of The Consumers’ Gas Company of 
foronto, to receive the report of the 
‘| Directors, for the Election of Direc- 
ors for the ensuing year and for 
he transaction of such other busi- 
1ess aS may properly be transacted 
t the meeting, will be held in the 
‘ompany’s Auditorium, 55 Adelaide 
t. Eest, Toronto, on gMONDAY. 
he 15th DAY OF NOVEMBER, 
1243, at 12 o’clock noon. 


By Order of the Board, 


EDWARD J. TUCKER, 
General Manager. 


| Toronto, October 7th, 1943, 





—— 





DIVIDEND NOTICE 


Canada Malting Co., 
Limited 


NOTICE is hereby given that a 
quarterly dividend, of Fifty Cents 
(50c) per share and a bonus of Fifty 
Cents (50c) per share have been de- 
clared on the no par value stock of 
the Company. The above dividend 
and‘ bonus are payable December 15, 
1943, to Shareholders of record at the 
close of business on the 15th day of 
November, 1943. 

Share Warrant Holders will pre- 
sent Coupon Serial No. 64 to The 
Royal Bank of Canada, MONTREAL, 
TORONTO, WINNIPEG and CAL- 
GARY, on or after December 15, 1943 

By Order of the Board, 

JOHN P. HEIGHTON, 

Secretary. 
Dated at Montreal, 

November 3rd, 1943. 





making a good job of rushing a large 

quantity of wheat to the lakehead | 
in order to. ensure loading of all the 

lake vessel; now being assigned to 

grain traffic. Approximately 1,000 

cars of wheat are being loaded daily, 
7 and last week’s shipmentsefrom 

country elevators reached a total of 

12.50 million bus. 


deliver more wheat at’ country 
points. But although last week's de- 


can be found to tap it. This market 
is Canada’s agricultural population 
which embraces five million people 
and consists of 733,000 individual 
farm holdings. So far as household| farm homes in Canada could be 
equipment and appliances are con-| completely rebuilt without any un- 
d the. development of this | due economic extravagance. Many 
/market has been hardly scratched.| of them, indeed, especially in the 
| outlying section$ of the. country, 
would be condemned in the aver- 
| age city.: ‘ 

of Canadian business men, Dr, E. 
|S. Archibald, head of the Dominion | 





| shareholders of record.December 15, 


of record at the close of business 


Rai 


From Our Own Correspondent 
WINNIPEG, — The railways are 


As a result farmers are enabled to 


The Business 
Of Farming 


By GORDON 


In looking ‘around for potential| Experimental Farms system said 
markets for manufactured goods! that only 8% of Canadian farms had 
after the war there appears to be | modern sanitary facilities; 7% had- 
one right at our door if same way \ bathing facilities; less than 20% had 

; electric light, and only 12% had) 


f 





In a recent speech before a group 





NOTICES | 


The Dominion Bank 





added that probably 50% of the 


modernize the others would re- 
quire a capital expenditure of. at 
least $2,000 per farm or a total of 
$1.5 billions or 50% more than the 
value of our total export trade in a 
normal year. Supplying the goods, 
| materials and direct labor required 


» Visible Stocks 100 Million 


liveries were considerably stepped , a 
up from those of the previous week, 
they fell far short of replacing 
wheat shipped out, with a total of 
only 6.5 million bus. 


By the end of last week total 


wheat deliveries for the crop season 
amounted to 57.5 .. million’ bus.,| n 
against deliveries of 84 million bus. 
of other grains. 
farmers have shown a preference 
for delivering oats and barley as op- 
posed to wheat. 


Where possible 


Chicago wheat prices have shown 





L. SMITH 


urnaces, 
Dr. Archibald might well have 


To do necessary rebuilding and to 


Notice is hereby given that the| would keep thousands of skilled 


Head Office of the Bank in Toronto 
on dnesday, the eighth day of 
December, 1948, at the hour of 2.30 
o’clock in the afternoon. 


By Order of the Board. 


. ROBERT RAE, 
General Manager. 


Toronto, 23rd October, 1943. 
DIVIDEND NOTICES 


LIMITED 
(No Personal Liability) 
Room 812, 67 Yonge Street, Toronto 
DIVIDEND NO. 7 

NOTICE IS HEREBY GIVEN that 
a dividend of 3 cents per share has 
been declared by the Directdrs of 
Madsen Red Lake Gold Mines Lim- 
ited (No Personal Liability), payable 
in Canadian funds on December 16th, 
1943, to shareholders of record 
November 17th, 1943. 

By Order of the Board. 

M. MASTERSON, 


Secretary-Treasurer. 
Toronto, November 9th, 1943. : 


Investment Foundation 
Limited 


Preferred Dividend No, 59 


A regular Dividend of 75 cents per 
share has been declared on the 6% | 
Cumulative Convertible Preferred | 
stock of this Company, for the Quar- | 
ter ending December 31, 1943, pay- | 
able January 15, 1944, to sharchold-! 
ers of record December 15, 1943. 


Common Dividend No. 1 


\ An initial interim dividend of 25) 
cents per share has been declared | 


|on the Common stock of*this Com: | 
Notice is hereby given that an in- | 


pany, payable January 15, 1944, to 


1943 
By Order of the Board. 


R. M. BROWN, 
Secretary-Treasurer 


Banque Canadienne - 
Nationale 


Quarterly Dividend 


NOTICE is hereby given that a| 
dividend of one and a half per cent | 
(1%%) has been declared by the | 
Directors of Banque Canadienne 
Nationale on the paid-up capital 


job principal direct labor involved 
would come from the plumbing, 
electrical, 
masonry, 
drainage trades. Principal materials 
required would be lumber, bricks,| 2%@ adding $400,000 to patronage 
, | dividend reserve, is $1.2 millions. Net | 

| profit for the year after bond interest, | to previous year’s operations, 
; ’| depreciation to the amount of $486,- | 
plaster and paper board, plumbing, | 193 and taxes of $225,000, is $244,769.| Milling ended Aug. 31, just prior to 
nd electrical equipment, | This compares with $220,810 for 1942. 

Stoves, pumps, pipes, septic tanks, | 
refrigerators, 
furniture, etc. 


cement, 


MADSEN RED LAKE = 
| 


heating a 


applies to the farm home. Right next | 


‘| The Bottleneck ;. 


| means to buy, but goods and skilled | 
| labor are not available. After the 


| ditions and if through wider world | 


| Annual General -Meeting of the! workers busy for several'years and 

| the maintenance and other upkeep 

to follow would provide much per- 

manent employment. 
* * 


Labor and Materials 


For this giant rural rehabilitation 


tinsmithing, 
plastering, 


carpenter: 
roofing and 


lime, shingles, 
paint, tile, 


building 
plywood 


lamps, 
And everything said so far only | 


door would be the barns, poultry | 
houses and other outbuildings and 
the fields that go to make up the 
complete farm. Here also is a huge 
potential market for modern equip- 
ment, but thanks to the efficiency 
of our farm machinery and stable 





equipment manufacturers, | 
been much better supplied than the 
farm home. . 
« * * 
The tapping of this farm market 
is not so much a matter of educa- 
tion as plain economics, It is true 
that some selling will have to be) 
done but the main thing is the) 


| wherewithall to buy. Farmers are | 
| just as eager to have bathrooms, | 


running water, modern kitchens. | 
and electrie light. as city people. 
Unfortunately in.the past the ma- | 
jority of them have not had the | 
mcney. Today the story is different 
Now thousands of them have the) 


war when that situation is remedied 
there should be a good business | 
along the concession lines exchang- 
ing war bonds for better living con- | 


markets or other means Canadian | 
agriculture becomes’ permanently | 
prosperous, that business will broad- | 
en and grow to amazing-degree, 
ea + 7 

Livestock Trends 

Returns from a survey conducted | 
this summer show that there was! 





i 


news, and to weaken slightly on 
Suggestions for an early end to the 
war, although they picked up’ again 
close to the maximum levels reach- 
ed for/the season. 


Wheat Board in exports: to the 
United States at a price above the 
initial payment basis of $1.25 being 
paid to farmers for new deliveries. 
So far the basis of sales for domes- 
tic flour to Canadian mills of wheat ! the lakes. ; 


ead Way Upward | 


(1935 - 39100) 





wall paper,| shares amounted to $158,644. Other 

| deductions ineluded appropriation of 
$19,630 for the redemption of class 
A shares during the year, and $46,501 
refinancing expense. . 


this has | system formerly owned by the Gilles- 


, Thately 45 million bushels. 











w 


tendency to be influenced by war 


It is understood that some busi- 
ess is being done by the Canadian 


ret 





With a gain of about 34%, since 
the components of the D.B.S. living-cost index, followed by 
clothing and home furnishings. Rents, fuel and light have been 
stable since pegged in Oct., 1941. A miscellaneous group, not 


charted here 


Company Reports 


United Grain 
Financial “statement of United 


stock. Arrears to Sept, 


Grain Growers Ltd.; presented to the 
annual meeting of the company on 
Nov. 10, shows a successful year 
ended July 31, 1943. Gross profit for 
the 
respect to temporary storage annexes | Working capital ... $13,847,469 $12,453,539 


ear, after writing off $24,395 in 


Dividend of 5% on class A and B 


Earned surplus carried forward 


amounts to $458,412 as against $438,- 
418 the previous year. ~ 


The company owns and operates 


528 country elevators, an increase of 
82 during the year, principally on 


account of purchase of the elevator | 


pie Grain Co.; terminal elevator «t| 
Port Arthur is owned and operated | 
by the company, and terminals at 
Vartcouver.. and Victoria operated 
under lease. Total capacity of ele- 
vators and temporary storage an- 
nexes adjacent thereto is approxi- 





_-- 


Federal Grain 


Years Ended July 31: = 1943 1942 | 
Earn. per share (“A” | 
BEB) veisiseechee $0.14 $0.36 


i , HTT COLEALES nil nil 
Working capital ...... $2,202,670 $1,643,780 
(Note—Figures in parenthesis below 


refer to the previous year.) 
Lowetfed earnings for the years 





| ended July 31, 1943 are accounted | 


for by reduced storage rates, order- 
ed by the Board of Grain Commis- 
sioners, and payment of higher 
prices for grain. The latter was 
necessary to maintain the com-_| 
pany’s business in the face of pat- 
ronage dividend payments made by 
some elevator companies, H. E. Sel- 
lers, president of Federal Grain. 
states in his annual report. 

During the year profits of $221,- | 
856 ($267,158) were earned and in 
addition a profit made on sale of 
properties amounting to $115,053. | 


culating the earnings per share. | 

Working capital was substantially | 
increased, due largely' to sale of | 
facilities which were duplicated 


stock of the Bank for the quarter | more livestock on the farms of| when Alberta Pacific Grain ont 


ending on the 30th day of November, 
1943. This dividend, bearing the 
number 211, will be payable at the 
Main Office or at the branches of the 
Bank, on or after the lst day of De- | 


cember, 1943, to the shareholders of | 


record on November 15, at 3 p.m. 
By Order of the Board, 
CHARLES ST-PIERRE, 
General Manager. 





Canadian Car & Foundry 


Company Limited | 


DIVIDEND NOTICE— 
PREFERENCE STOCK 
Notice is hereby given that a divi- | 
dend of fifty-three cents (53c) per 
share on the Paid up Preference 
Stock of the Company for the quar- 
ter ending December 3lst, 1943, has 
been declared, payable on the 10th 
day of January, 1944, to Sharehold- 
ers of record on the 21st day of De- 
cember, 1943. 
By Order of the Beard, * 
A. C. BOURNE, 
Secretary. 
Montreal, November 4th, 1943. 





Sylvanite Gold Mines, 
Limited 

(No Personal Liability) 
TO SHAREHOLDERS AND HOLDERS 


OF SHARE WARRANTS: 


NOTICE OF DIVIDEND NO. 53 


TAKE NOTICE that a reguiar quarterly 
Div’: end of 3% (ti.e,, three cents per share) 
on the outstanding Capital Stock of the 
Company. payable in Canadian funds, has 
been declared as Dividend No, 53. 

Such Dividend will be payable Janu- 
ary 15th, 1944, to Shareholders, of record 





| particularly noted in the Prairie | 
| Provinces while the Nova Scotia,| the year, reducing outstanding to! 
|New Brunswick and Saskatchewan | about $2.4 millions. Drought condi- | 
‘recorded the greatest expansion in| tions, it is pointed out by the presi-| present cash holdings are reported | 
| dent ,have resulted almost in a halv- | sufficient to pay for its share of the | 

ing of this year’s wheat crop as | 


Canada than ever before and with 
the exception of horses, all major 
lines gained substantially in the 
last 12 months. Compared with a 
year ago cattle were up 8.1%, 
sheep 8.2%; hogs 144%, poultry, | 
with exception of turkeys, up 10.1%. 

Gains in hogs and beef cattle were | 


| 





sheep. In the ranching area of the 


pase beef cattle were reported to! 


have increased sharply, due to more | 


| breeding stock being retained and | pany’s point of view, by the large | 


also the fact that cattle were being | 
held longer and fed to heavier) 
weights before marketing. ; 
‘There is bad news to Christmas | 
diners from the turkey front. Due | 
to bad weather—these birds are 
very susceptible to excessive wet— | 
population is down almost 20% from 
a year ago. 
It is important to note that the| 
survey was actually carried out last | 
summer with tabulated figures only | 
now available. It is quite possible | 
that some changes have occurred in 
the meantime, especially in hogs, 


where considerable liquidation is, 


purchased through Federal’s newly- | 
formed subsidiary, Algoma Grain 
Securities. Purchase af Alberta 
Pacific was explained by the presi- 
dent by the need to ensure the con- 
tinuance of the business received 
from it, which accounts for a large 
portion of Federal Grain’s income. 

A further $175,000 of. first mort- 


gage bonds were redeemed during | 


compared to last, but this will be) 
somewhat offset, from the com- | 
stocks of wheat 
western farms. Dividends of $4 





St. Baweenes Flour 


Foresees Big Demand 
Current operations of St. Law- 


rence Flour Mills’ plant is at capa- | 
city as it has been for some time! 
past, D. A. Campbell, president, told | 
shareholders at the annual meeting. | 


emand from overseas, he added, 
“has been tremendous,” and “‘it is 


reasonable to assume that the de-| i943°1t has an authorized capital of 


mand will increase in ever-increas- 


ing proportions as more and more} 


countries are liberated from the 


‘reported both from Eastern and} Germans.” 


Western Canada. This liquidation, 
| however, will not reduce the com- 
mercial run of hogs to slaughter. 


houses this fall, but will in fact add 


to it But because breeding stock 





Reports’ were adopted by the 
shareholders and officers re-elected. 


John Inglis Co.—A survey of the 
prospects of this company together 


at the close ef buriness November 15th, is sacrificed it will result in re-. with an analysis of its annual report 


1943. 


In the case of Share Warrants, such | duced runs next year. 


Dividend will be payable on or aiter 
January 15th, 1944, in respect of the shares 
specified therein upon presentation and 
delivery of Coupon No. 53 at: 
The Canadian Bank of Commerce, 
Toronto, or any Branch of said Bank 
in ‘Canada ‘far Northern Branches 
excepted), or Liberty Bank of Buffalo, 
Butios. 2S. 65 
By Order e Board. 
7 W.S, WALTON, 
Secre 


Toronto, November 5th, 1943. 
% 


— 
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Tooke Bros. new common shares 
have been admitted to trading on the 
Montreal Siock Exchange. Under the 
plan approved by shareholders 14 
shares of new common will be given 
to each holder of five of the present 
preferred shares‘and one new com- 


lary.’ mon for each five of the old common 


& 


has been issued by Moss, Lawson & 
| Co., Toronto stock brokers. Reportin 
on John Inglis Co. connections which 
will be valuable for postwar business. 
the survey sees little difficulty in 
maintaining earnings after the war 
with heavy write-offs for plant and 
royalties completed; depending on 
reduction or elimination of EPT, it is 


thought that there might be a con-- 


siderable increase in , 


Bus. Chiles Last Yeat 


property, is being maintained at the 
level of $1.25. 


last week were down to 359 mil- 
lions, close to 100 million. bus. less 
than the corresponding figure | 
last year. The decline is thought 
likely to continue for some time, | 
as heavy all-rail shipments to the | 
U, S, are in prospect as soon as the 
close of navigation brings an end to 
the demand for wheat at the head of 


as shown a 7%, rise since the war started. 


Earn, per share (pref.)* 
Paid— 


company’s 
which was approved by the share- 
holders in September. 
nual balance sheet, however, the 


| preferred stock of Robin Hood Flour 


‘latter during the past fiscal year 
il| amounted to $654,811. 


| lions ($10.4 millions). 


still remaining on | 
@/ million shares of no par value, of 








hich recently became goverfiment 


Visible wheat stocks at the end of 

















Aug. |, 1939, foods have lead 





share were paid on the preferred 
1, 1943, 
amount to $69.25 a share, 


International Milling 


Years Ended Aug. 31: 1943 1942 
$48.73 ° $34.61 
% and 4% on former pref. shares, 


*Based on $5,588,600 of new 4% prefer- 
ence stocks. ° 
(Note: Figures in parenthesis below refer 


The fiscal year of International 


reduction of interest rate on the 
5% preferred stock, 


In the an- 


capital account is set up on the as- 
sumption that all preference share- 
holders take advantage of the of- 
fer, effective Oct. 15, to exchange 
their present stock for new 4% stock 
on the basis of one old for 1 1/20 
new shares. Earnings on the prefer- 
ence shares are calculated on the 
same basis for the two years ‘past. 
Number of preference shares out- 
standing is put at 55,886. 

Profits increased during the past 
year, to $2.7 millions ($1.9 millions). 
Of.-this about $224,000 will be Fe- 
quired to pay annual djvidends on 
the new first preference stock. In 
calculating earnings on the prefer- 
red, no allowance is made for pay- 
ment of dividends on the second 





Mills, since these are not paid at 
any fixed rate. Dividends on the 


Surplus at 
Aug. 31, 1943, amounted to $12 mil- 


Mine and Oils 
In TSE Listing 


Springer, Mid-Continent | 
& Pacific Oil Make Ap-| 
pearances | 


Noree oil and mine listings hay 
been made on the Toronto Stock Ex- 


| This last is not included when cal-| change recently, Mid-Continent Oil | 


& Gas, Springer Sturgeon Gold: 
Mines and Pacific Oil & Refinery. | 
The first two mentioned Were called | 
for trading Nov. 9, Pacific Oil & Re- | 
finery being listed Nov. 2. ‘ 
Mid-Continent Oil has announced 
arrangements made with Standard 
Oil Co. of B, C. guaranteeing compie- 
tion of eight wells on the 31,500-acre- 
holding in the Taber field of south- 
ern Alberta. Its Nos, 1 and 2 wells 
are at present drilling, with No, 1 
down to 3,279 ft. Mid-Continent is 
assuming two thirds of the cost of 
the new wells and Standard Oil a 
third, with production to be divided 
in the same ratio. The company’s 


drilling. Authorized capital is four. 
millions n.p.v. shares of which three 
million are issued. 

Springer Sturgeon Gold Mines | 
| have an authorized capital of three 


which 2,125,005 are issued. Through 
its subsidiary, Canadian Industrial 
Minerals, it operates the largest bar- 
ite producer on the North American | 
continent. The company also receives 
a steady income from holdings of | 
shares in Leitch Gold Mines, 107,200 
of which were sold recently to pay 
off note indebtedness, leaving 300,000 
shares on hand. 

Pacific Oil and- Refinery, listed | 
Nov. 2, was incorporated in April, | 


| three million no par value shares of 
which 1,550,005 are issued. The com- 
pany holds oil and gas leases in the 
| Del Bonita, Twin River and Taber 

fields of Alberta, with one producing 

well, Twin River No. 3, producing 40 
| barrels of oil a day. Del Bonita No. 1 
has completed drilling at 5,080 ft. and 
is being cased off. Reports are favor- 
able. The Twin River No. 1 well is 
also drilling, and will be pushed for- 
ward on full time now that equip- 
ment engaged on the Del Bonita can 
be released. 

Through ‘its wholly owned subsidi- 
ary, Pacific Oil & Refinery of Al- 
berta, Ltd, the company owns a 
fully equipped refinery at Leth- 
bridge, with a capacity of 2,000 bar- 
rels of crude oil a day. The refinery 
began operations Sept. 27, 1943. 


Nov, 


: Jame Michardson 6 dons 
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Grain Merchants 
Shippers and Exporters 


HEAD OFFICE 
fee ®) WINNIPEG 


Brenches Therevghout Caneda 





PACIFIC GRAIN CO. (1943) LTD. 
J, Operators ot Country Elevators 


in 
Alberta and Saskatchewan 


Terminal Elevators at 
Vancouver and 
Port Arthur 
Offices: Calgary and 
Winnipeg 











HALLET & CAREY 


LIMITED 


GRAIN . STOCKS . BONDS 
Exporters - Grain Futures 


Head Office — WINNIPEG, Man. 
Branch — FORT WILLIAM, Ont. 









RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators Country Elevators 
and Terminals — 


Exporters and Shippers 
SMITH, MURPHY CO. INC, 
510 PRODUCE EXCHANGE, NEW YORK 


Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 













TORONTO ELEVATORS 


LIMITED 


lll 


GRAIN 
MASTER FEEDS 
LINSEED & SOYA OILS 


CO. LIMITED 
ONTARIO 


[ONTO 


n Also Owning and Opercting 
: (THE SARNIA ELEVATOR 
a P 


SARNIA 


& 


_— 








SNAP 


decisions? 





Don't be misled by the 
boss who snaps his deci- 
sions like an army cor- 
poral. The chances are he’s long ago incubated 
those decisions in the comforts of his overstuffed 
chair. He sees all four sides of the problem 
today because he’s seen the problem coming — 
got outside interpretations of it — watched how 
other executives have solved it. Check on him 
over the weekend and you'll find him reading 
The Financial Post. It’s there that he gets close 
to business problems as fast as they come up 
— and that's pretty fast, these hectic days! 








. 
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THE FINANCIAL POST, 48! UNIVERSITY AVENUE, TORONTO 2, ONT. 
Please send me THE FINANCIAL POST. Enclosed find 


[) $5.00 for one year. 
( $10.00 for two years. 
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Postwar I: 


‘By ‘GORDON M. GRANT 


is over, % postwar 


import may be a zinc 


several years ago when 
Government and pri- 
both looked into the 


a zine smelter didn’t be- 


involved 


«actuality at that time for 
of reasons. 
ps the biggest was the fact 
+ zinc’ ore reserves weren't felt 
| be large enough. Contributing 
rs were the few mines actually 
out zinc then and the metal- 
difficulties 
a number of concentrates 
character at one central 
particularly when the char- 
of on concentrates was not 
n in advance. — 
the advent of the war has 
ed things radically and the 
not proceeding are 
In fact, 


in 


the 


restrictions are a thing of the past 
and manpower and materials agai 


become available. 


How Situation Changed 


The most important development 
js that several mining properties 
which in pre-war days were con- 


cus 


sidered possibilities for turning 6ut 


concentrates for a 


tom 


smelter have been placed in pro- 


duction. 


Golden Manitou, one of these, i 
vying with Waite Amulet Mine: 


as Quebec’s largest zinc produc 
ers. Another, New Calumet Mines 


in production only recen‘ly 

is expected to turn out an impres 
sive volume of concentrates. 
Old-established producers are con 
tributing to a greater zinc outpu 
yolume. Waite Amulet Mines ha 
added 600 tons to capacity to sup 
ply further zinc at the request o 
the Metals Controller. Normetal ha 
stepped up capacity from 500 to 80 


“tons daily. 


Siscoe has placed th 


Tetreault lead-zinc mine in- opera 


tion again 


Capacity Doubled 


Combined mill capacity of 


thes 


Quebec mines turning out zinc con 
,centrates is over 4,000 tons daily- 
“twice the pre-war figure—and zin 
contentrates turned out probab! 
contain 50-75% more zinc than wz 
turned out by Hudson Bay Minin 
& Smelting Co. for treatment in i 
mid-western zinc smelter before th 
war. Character of concentrates th: 
can be turned out is no longer 


subject for conjecture but 


matter of accurate knowledge. 

While zinc-concentrate producir 
facilities have enjoyed major e: 
pansion to meet the great U. S. nee 
for zinc, the war has brought | 
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This Da’ 
pay- Date of 
=e Payable rec 
Ang. Can. Tel., A... .15 Dec. 1 Nov 
Amal. Electric ..... .3 Jan. 2 Nov 
cyte eeesse 2+2 Dec. 6 Nov 
De, rel. .. 0.6. 41.50 Dec. 1 Nov 
Atlas Steels 2nd pf. _ Nov. 15 Nov 
Aunor Gold M. .... Dec. 1 Nov 
orn a pfd. “ss Jan. 3 Nov 
one jr Meee "$F. 158 Jan. 3 Dec 
Do., pref. ....... ¥.12 Jan. 3 Dec 
Bk. an. | Nationale 1.50 Dec. 1 Nov 
Bruck S, Miils .... #10 Dec.15 Nov 
Bank of Montreal .. 1.50 Dec. 1 Oct 
Bank of Toronto .. 2.50 Dec. 1 Nov 
Brazilian Tr. ord. .... 1 Dec. 1 Oc’ 
Bathurst Pr; “& P., A .25 Dec. 1 Oc! 
Belding Cort. ..... 1 Jan. 3 Nov 
’ pref. Ssevooe 1.75 Jan. 3 Nov 
Can, & Dom. Sugar... .20 Dec. 1 No 
Malting +.56 Dec. 15 Nov 
Can. Wire & C., A 1 Dec. 15 No 
TOO. (BY esc es acs 25 Dec.15 No 
Do., pref. ...... 1.62% Dec. 13 No 
Canada Dry ...... #1.25 Dec. 10 No 
Canada Iron, pfd. .... 3 Nov. 15 Oc 
Can. Fdrs. Forg. A 37% Dec.15 De 
Do., (B) ..i...:. 1.50 Dec. 16 De 
Can. ‘Nor. Power .. 6.15 Jan.25 De 
pref. -.-. 81.75 Jan.15 De 
Can, Faurb. M, ¢. .25+.50 Dec. 1 No 
Can. For. Invest. pf...82 Jan. 1 De 
Can. Ind. Alc. AB .. .25 Dec. 6 No 
Bakeries, pfd. "1.93 Dec. 1 Ox 
Can. Breweries, pfd .85 Jan. 1 No 
Can. & For, 0 «. 6 Feb. 1 Ja 
Can. Food Prod. . 50 Jan. 1 Ne 
Candn. Car. pfd. + 53 Jan.10 De 
Can. Malartic G. ..’ 02 Dec. 22 Ne 
Corr. Paper Box pf. . 1.75 Dec. 1 O 
shutt Plow ..... 25 Dec. 1 O 
Crow's Nest Coal .. 1.50 Dec. 2 Ni 
Canadian Oil, c. ... 25 Nov. 15 _Ne 
Do., extra .20 Dec. 15 D 
shes fs 00 Nov. 15 O 
- 50 Dec. 1 Ni 
50 Nov. 30 O 
12 Nov.15 O 
-.30 Nov.15 O 
er 0.04 Dec. 22 N 
Std. Sec. p. 75 Dec.15 N 
87% Dec. 1 N 
seces 20 Nov. 25 C 
Ang. Inv. pf. 1.25 Dec. 1 N 
—_ =i a.88 Jan, 2D 
v. ie Dec. 1 N 
‘Dem Batch, 10 Dec.20 N 
- e N. . "2,07 % Dec. 2 N 
san. 2 1.75 Nov. 73 
GLE af.15 Dec. 1 N 
Ho Bp..75 Dec.31 I 
ae HONG og. ces 01 Dee. 10 

10s Jan. 1 
22% Dec. 1 ¢ 
oo 3 Dec. 88 D 
eae Dec. 1 } 
. 25 Dec. 20 I 
+50. Dec.31 I 
- 10 Dec. 31 2D 
1.75 Jan. 3 1 
baecee 5 Nov. 30 ? 
25 Jan.15 | 
. 75 Jan.15 ! 
02% Dec.20 ! 
ae Dec. 1 ! 
1.75 Dec. 1 ! 
20 Dec. 15 ! 

m50 Dec. 1! 
eye #20 Dec. 1 | 

1 Nov. 15 

. -09 Nov. 15 

at: 12% Dec. 1 
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1 Dec 
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Anglo-Canadian No. 13, L.S.D. 
6 25-19-3w5, quarter of a mile 





Cantex Drilling Co. has spudded 





dend of 2%4c. a share payable Dec. 

























20, 1943, to shareholders of record 
Tetreault lead-zinc mine in-opera-| Labor costs are high and it has oa 2 to See the flow | north of the Argus 2 producer - a a ea io at coe —_— © 
; ‘ é fe s hes of oil from the province's proven : rovince No. 17- et ee 
lines tion again. | been hard to obtain sufficient labor) 544 potential fields P and same distance east of Anglo- casing has been set to 152 ft. This sn Paice aidaniad atte 
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On the battlefronts and on the production fronts the 
drive for Victory sets an even greater pace | 
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ITH the walls of Hitler’s Europe breached — 
with Allied might pushing forward in the 
Pacific — with the Great Attack now under 
way on every battlefront — the production front, too, is 


gearing itself to the bitter, decisive effort. 


And with ever-increasing demands on manpower 
for the fighting forces, war goods manufacture, food 
production and other necessary civilian activities, 
General Motors is keenly aware that the demands of the 
crucial months ahead call for utmost devotion to the job 
— for even greater efficiency and productivity from those 
of us left to work when so many have gone to fight.* 


Keeping Pace With Change 


Successful production for war means change —change to 
match or surpass the improved weapons of our enemies 
— change to fit our weapons to new and constantly 
changing theatres of war — change to build our own 
improvements and new designs into our war production, 
to make it always better. 


General Motors is meeting this demand for change, 
with all the difficult problems it presents, and at the same 
time continuing to push production higher and higher — 
now 40% above a year ago—each quarter higher than the 
last. Through improved methods and more effective 
organization of production we are giving our fighting 


Even as this message is Yeleased, the 
fleets and armies and air power of the 
United Nations press in upon our 
enemies from all directions. In Europe, 
the attack comprises (1) mighty air 
blows from Britain; (2) assault by sea, 
air and land from Africa and through 
Italy; (3) the irresistible power of the 
great Russian war machine rolling on 
and on. 


Against Japan there are (1) attacks 
by air and land through China and 
from India; (2) a relentless push up 
through New Guinea from Australia; 
(3) successful attacks by Allied fleets 
on enemy outposts; (4) recovery of the 
Aleutians as a base for possible future 
offensive operations. 


forces more and more vehicles, guns, planes, tanks and | 


other war supplies. . 


We know our job is to give our armed forces “what 
they want when they want it.” : 


’ The ultimate in production will depend on the coun- 
try’s decision on the balance between war production 
and manpower requirements for other purposes. 


Every Canadian can well be thankful for the demon- 
strated ability of our military leaders to cope with the 
changing requirements of this mechanized and global war. 


And it should be equally gratifying to know that 
industry has also been able to adapt itself to these chang- 
ing conditions. Cooperating with the military, industry 





A continuous flood of war materials goes out from 105 General Motors plants in 50 cities 
of Canada and the United States to our fighting forces the world around. 





| I 
There must be no let-up in of 
_war production. There must be ™ AN a 
the utmost devotion to the job 9 MSS DWI OTT 


THIS CHART SHOWS THE IN. 
CREASING PHYSICAL VOLUME 
OF GM WAR PRODUCTION, 
MONTH BY MONTH. 
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in Canada ahd the United States 
is performing the greatest pro- 
duction feat in all history. 1,000 


The Job Ahead __» 


The crucial months ahead will 
doubtless bring equal if not 
greater problems, as new strat- 
egies call for new equipment. 
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on the part of every man and woman in industry. We 


are acutely conscious of the need for increased effort, 
improved methods, greater efficiency and, above all, more 
effectiveness from available manpower. 


_ In full realization of this challenge, we nevertheless 
are confident that, in cooperation with our military 
leaders, General Motors will meet its responsibilities. 
As long as the “Big Push’ is on along the battlefronts, 
the production push for more and better weapons will 
continue in General Motors plants—so that we may 


deliver, as we are now delivering, our allotted share of | 


the overwhelming air power, fire power, armored power; 
mobile power and sea power which, on battlefronts the 


world around, already foretell the Axis’ doom. 


% 75,190 GENERAL MOTORS EMPLOYEES ARE NOW IN THE ARMED FORCES OF CANADA AND THE UNITED STATES. 


GENERAL MOTORS | 


CHEVROLET © PONTIAC © OLDSMOBILE « McLAUGHLIN-BUICK ¢ CADILLAC e CHEVROLET AND GMC TRUCKS 


Victory cS Our Business!” 













































“One might almost suspe< 
by a Communist Fifth Col 

ivate enterprise unworkab 
ably well designed to discou: 
and to reduce the attractiver 

Professor Summer Slicht¢ 
commenting on the past dec 
States. 

The quotation was recent! 
Canada’s outstanding enginee: 
Shawinigan Water and Pow: 
to busimessmen at the Seigni 

Mr. Surveyer emphasized 
the amount of employment i 
aimost entirely on the vital 
business in meeting this chal! 
key to whether we win the ; 

The present Canadian ta: 
capital; it does .not foster cr 
‘present enterprises in a cond 

In the words of Mr. Surve 

“tends to prevent the organi 
unsound financing; 
prevents companies from bu 

He gave this example of 

Assume the earnings of 
capital invested—a very moc 
labors involved in launching 

This return is at once c 
corporation ‘tax. 

Then there is the furthe: 
For the launching of significa 
must look almost entirely 
$10,000 or miore. , Present p 
to 92% of their income. 


NO INCENTIVE T 


The result, then, for the 
who goes to the trauble and e 
up money for it knowing th 
2%4% to % of 1% on his in 

Obviously, leaving his m 
ment bonds is a far better 

“Corporation taxes shou! 
if not completely supersede 
said, “In the meantime, nev 
three or five years to bring 

Present taxation encoura; 
declared. 


'-*, Now, he pointed-out, fixe 


; and are deductible for tax 
; also apply to a fixed 
encourage financing wit! 


existence of a large bond iss! 
years.” 

Present tax rates and p: 
excess profits tax' prevent t' 
sary to enable corporations 
veyer said. 

Canada should use the EB 
cause corporations would tI 
quate reserves, the speaker 
British provision allowing | 
be adopted. 

Business and people of 
expect that tax rates will 
do not urge changes in tax 1 
share of the tax load. 

But business and men o 
to government that the pre 
hobbles on a horse, then sho 


REVOLU' 


The claim of Harold Win 
quoted in his now notorious 
Speech is none too convinci: 

The ofiginal report of hi 
he said are very.similar in 
other portions of the same 
Winch wants revolution, w. 
armed force if necessary. 

The Winch speech mere 
been known about the C( 
Socialism have been very f 
involves the destruction of | 
& society where the Gover 
Vidual’s life, force and eor 

The high priests of soci: 
the socialist state there is 1 
Socialist state can’t functi: 
Opponents are simply obst: 
&reat plan, hence must be ]i 

As the Ottawa Journal r« 

“Somebody once said that 

That is true. The Communist 
force and is willing to face 
honest, pretends to decry fo 
“M. J. Coldwell, Domini 
words to beguile Canadian 
Socialist camp, will run awa 
Soft-pedal them. Let no one 
in Canada at the next electi: 
he will be their Kerensky. 
Coldwell from the battleme: 
the Jolliffes and the Millard: 
‘intellectuals’ who all over t! 
ing unadulterated National 
implicationss Let there be n 
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Ontario’s Premier Geo 
electric costs to Ontario far 
Cost of the move, estimate 

met partly out of reser 

Y the Provincial treasury 
into 120 areas with widely 

The present rate plan mr 
nd in the more sparsely p 
than the farmer on good la 

The rate-making philo 
Tegard electricity as a s 
Tecognized when, several y 

to bonus rural lines t 
_ Move carries that policy : 


